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The e

THIS MORTGASE ("Sacurity Instrument”} is given on OCTOBER 2, 1998
mortgogor is JOHN M @AJLIARI AND ROSARIO PAGLIARI, HIS WIPE

{"Borrower"). This Security inz¢ument is given to 8T, PAUL FEDERAL RANK FOR SAVINGS

which is organized and existing under.ihe (aws of THE UNITED STATRES OF AMERICA , and whoso address is

6700 W, NORTH AVE, CHICAGO, ILLINOIS 60635
{"Lender"}. Barrower owes Lendar the principel sum of

ONZ EUNDRED THIRTY FIVR THOUSAND RIGNT MINDRED AND 00/100
Dollars {U.S. #° —135,800.00 I. This debt Is evidenced

by Borrower's riote dated the same date as this Sucurnty Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid sarlier, due und nayable on NOVEMERR 1, 2025 . This Security
_Instrument secures to Lander: (a) the repaymant of the deht euidenced by the Nota, with Iinterest, and all 1enewais,
axtensions and modifications of the Note; {b) the payment ! all other sums, with interest, sdvanced under
paragraph 7 to protect the security of this Security Instrument; 504 (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For .his purpose, Borrower does hereby morigege,
grant and convey to Lender the following described property located inCOOK County, lliinois:

7j’ /’@7;4’“&/ »%Qz |

LOT 46 IN GOLF VIEW HIGHLANDS BRING A SUBDIVISION OF LOT 1 IN SUB-
DIVISION OF THR WEST 1/2 OF THE NORTHWEST 1/4 OF SRCTION 24 AND OF
THE NORTH 387.2 FERT OF THE SOOTR BAST 1/4 OF THR NORTHWRESL 1/4 OF
THR NORTHWEST 1/4 OF SAID SRCTION 26 (BXCEPT THE WEST 337.72 FBET
THEREOY) ALL IN TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOCIS.

PIN #09-16-103-018-0000

EVegS69ge

Which has the address of 905 N DRLPHIA PARX RIDGE , Minois 60068
{"Property Address™); HEK
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of (he property. AH replacements and additions shall also be covered by this Security Instrument.

"< All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shal) pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over the Security [nstrument as a lien on the Property; (b} yearly leasehold payments
or ground rents onche Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morzaye insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with the
provisions of paragrapl. B, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may. at any lime, <oll.et and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fcr Derrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U:S.C. § 2601 ef seq. ("RESPA"),uniess another law that applies to the Funds sets a lesser
amount. 1f 50, Lender may, at anv'iime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on thé basie of curtent data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable/iaw,

The Funds shall be held in an institution \/hose deposits are insured by a federa) agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in ang tvderal Home Loan Bank. [ender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding 70 applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest-on-the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower to pay a one-time siige for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bacrower any interest or earnings on the Funds. Borrower and

- Lender may agree in writing, however, that interest shall be paid 02 vl Funds. Lender shall give to Borrower, without charge, {&

an annua) accounting of the Funds, showing credits and debits to the Frun<s and the purpose for which each debit to the Funds {3

was made. The Funds are pledged as additional security for ail sums secu’es by this Security Instrument.

+

If the Funds held by Lender exceed the amounts permitted to be held by #upiicable law, Lender shall account to Borrower e

for the excess Funds in accordance with the requirements of applicable law. [\ the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowet in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shal!'make up the deficiency in ro more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proiytly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto e acquisition or sale of the
Property, shail apply any Funds held by Lender ai the time of acquisition or sale as a credit agains' iz suins secured by this
Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments received by Lander under paragraphs
1 and 2 shal! be apptied: first, to any prepayment charges due under the Note; second, to amounts payable nader paragraph 2
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribucable to the Propesty
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unfess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. [f Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or

more of the actions set forth above within 10 days of the giving of natice.

14 9/90 20f8
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5. Hazard or Pmle N{Q BOE I C:ﬂLAIL«mpC;rQ P Ymg or hereafter crecied on the

Propeny insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including
; floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
{.- that Lender requires, The insurance camer providing the insurance shall be chosen by Borrower subject to Lender's approva)
3_' which shall not be unreasonabiy withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
2 optlon. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
+ of paid premiums and renewal notices. In the event of loss, Borrower shail give prompl notice 10 the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle
a claim, then Lender'may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured oy tiiis Security Instrument, whether or not then due. Tae 30-day period will begin when the notice is given.

Unless Lender 2ad Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of &2 ionthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2{ the Property is-a7quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acousition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation. Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, estoblisil, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shall runtinue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which aie »evond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detetiorate, or comriit waste on the Property. Borrower shall be in defavlt if any forfeiture
action or proceedings, whether civil or eriminal, is begur that in Lender's good faith judgement could result in facfeiture of the
Property or otherwise materially impair the lien created by this Stcurity Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, oy chusing the action or proceeding 1o be dismissed with a ruling

-that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's ‘ecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ivacrurate information or statements to Lender (or failed
10 provide Lender with any material information} in connection with the-loan evidenced by the Nate, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinlipal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with ail the provisions of the lease. If Borouror acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform (e covenants and agreements contained
in this Security Instrument, or thete is a legal proceeding thiat may significantly affect Lende:"c rights in the Propenty (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulatiza), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Piopeitv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in.ourt, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under (s paragraph 7, Lender
does not have to do sa.

Any amounts disbursed by Lender urder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender [apses or ceases 10 be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morgage insurance previously in eifect, from an aliemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-iwelfth of the vearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu

i
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! “of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
;- coverage (in the amoum and for the period that Lender requires) provided by an insurer approved by Lender again becomes

7 available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

- foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

: 9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

.4 give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnrtion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secorily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the suris secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any'ba‘ance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imrn.ediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender othicrwvise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied
1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoneZ oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages’ Borower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai its option, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether r nct then due.

Unless Lender and Borrower otherwise agise in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments reterieo to in paragraphs 1 and 2 or change the amount of such payments.

11. Borvower Not Released; Forbearance 5y Lender Not a Waiver. Extension of the time for payment odf
modification of amortization of the sums secured by this Secartty Instrument granted by Lender to any successor in interest ofdt
Bacrower shall not operate to release the liability of the original Parrower or Borrower's successors in interest. Lender shall note s
be required 10 commence proceedings against any successor in intzrest or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by zerion of any demand made by the original Borrower orc"1
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slyners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument‘op'v o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nct pessonally obligated to pay the sums
secured by this Security Instruraent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security !nstrument or the Note withoit that Borrower’s consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which oty aaximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges coliected ur to be collected in Connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o redres the charge (o the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Neote or by making a direct payment to
Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Praperty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
ta Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
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16. Borrower's Co%.J Equsha)i chgi!cgJ%elcﬁnlﬁd copcy: ogzzhllizxa this Security Instrument.
_ 17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any past of the Praperty or any interest
tin it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
i without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
* :Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date
1 -of this Security Instrument,
; If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
5 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then svould be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reason=ibie attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrumen.,_Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unipanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinistate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Chang< of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tinies wihout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy pavmenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiatcd 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordanc with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addrese to which paymenis should be made. The notice will also contain any other

; information required by applicable law.
' 20. Hazavdous Substances. Borrower shall not czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall 1iat 4o, nor allow anyone eise to do, anything affecting the Property
_that is in violation of any Environmental Law. The preceding twy sentences shail not apply to the presence, use, or starage on
the Property of small quantities of Hazardous Substances that are gense#iiy recognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investis siion, claim, demand, lawsuit, or other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Barrower learns, or is notified by any savernmental or regulatory authority, that any
removal ot other remediation of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 7s toxic ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ci toric petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radiv active materials. As used
in this paragraph 20, "Environmemal Law" means federal laws and laws of the jurisdiction where tie Froperty is located that
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shail specify: (a) the default; () the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notiee shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other detense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date speciffed in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be enttled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonabfe attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Horrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
i 24. Riders to this Security Instrumeni. If one or more riders are executed by Borrower and recorded together with
i‘."'.his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
;7 supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
‘; {Check applicable box{es)}
- D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

-Borrower

personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.........t he/
signed and delivered the instrument as ... $hed¥......... frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this

My commission expiress

"OFFICIAL SEAL"
REBECCA G WARDLAW  § _
b Notary Pubke, St of Mincis & "Aotary Public
§ My Comemission Expires 0672286 @
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ADJUSTABLE RATE MORTGAGE RIDER 021011003014

THIS ADJUSTARLF RATE MORTGAGE RIDER is made this 3IND day of OCTORER 1555
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Dexc of Trust or Security Deed {the "Security instrument”) of the same data given by
the undersigned (the "Borrowe: ") to secure Borrower’s Adjustable Rate Nota {the "Nota”) to
ST. FAU. !ENBRAL BANK FOR SAVINGS
{the “Lender") of the same date and covering the property dascribed in the Security Instrument and located at:
905 N DBLPHIA PARK RIDGE IL 60068

THE NOTE CONTAINS PROY1S'ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTcREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND Mitam) M RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE OPTION TQO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATE,

&
9]
&
)
&
o
L

ADDITIONAL COVENANTS. in addition to the covenants 244 agreements made in the Security Instrumant,
Botrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rata of 7.500 % . The Note provides for changes In the
adjustsble interest rate and the monthly payments, & fixed rate conversivn pption and transfer provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adjustabls interest rate | will pay mey change on the first day of NOVEMLER & 1998

and on that day every 12th month thereafter, tach date on which my adjustabla intor:st rate could change
is called a "Change Date."

(B} THE INDEX

Beginning with tha first Change Date, my adjustabla interast rate will be besad on an Index. The "index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index fipure available as of the date 45 days beforo
sach Change Date is called the "Current Index.”

if the Index is no longier avatlable, the Note Holder will choose a new index that is hased upon comparable
information. The Note Hoider will give e notice of this choice.

{C) CALCULATION OF CHANGES

Betore each Change Date, the Note Holder will calculate my new interest rate by adding

THERER AND ONE-ZIGHTH percentage points {3.135 % } to the Current Indax,

The Note Holder will then round the resuit of this addition to the nearast one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4{D} below, this rounded amount will ba my new interest rate
untit the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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_ *fhe Note Holder will then datermine the amount payment that would be sufficient to repay the
; ‘unpaid principel | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
. -Substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) LIMITS ON INTEREST RATE CHANGES
. The interest rate that ) am required to pay at the first Change Date will not bs greater then 9.500 %
_1or Jess than 5.500 % . Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by mors than two percentage points {2.000%) from tha rate of interest | have bean paying
gfor the preceding 12 months. So long as | have not axercised my Conversion Qption under Section § of thia Note
my interest rate will never be greater than  13.375% , which is catled the "Maximum Adjustable Rate."
|E} EFFECTIVE DATE OF CHANGES
My new interest rate wil! become effactive on sach Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment dete after the Change Date until the amount of my monthly
payment changes again.
{F] NOTICE OF CHANGES
The Note Holder will deliver or mail to me a natice of any changes in my adjustable inferest rate and the
amount of my :eotthly payment before the effective date of any change. The notice will include information
raguired by law to e given me and also the title and telephone number of a parson who will answer any quaestion
! may have regardin3 t\a notice,

5. FIXED INTEREST ®RATE CONVERSION QPTION

| have a “Convarsion Ortion” if marked {X) below. 1f thare is na (X) marked, then a Conversion Option does
not apply to my loan,
X {A} ] do not have 4 Caonvarsion Option.

{B) i have an option to convert to a fixed rate as described below.

{B-1} | have a Convergion Option thed een exercise, unless | am in default or this Section (B} will not
permit me to do s0. The "Convarsion Option"” is riy-aption to convert the interest rate | am required to pay by this
Note from an adjustable rate with interest rate limits %o the fixed rate calculated under Section 5{B-2) below.

The convarsion can take place at any time after one year from the due date of my first payment. The

_"Conversion Date” will be tha first day of the month after L feve satisfied all of the conditions below, s determined
by the Note Holder.  If | want to exercise the Conversion Jptisn, | must first satisfy any condition which may be
required by the Faderal National Mortgage Association as a copuition to its purchasing the loan at the time of
conversion, | must also satisfy the following conditions: (i} | musrgive the Note Holder 15 days advance notice
that | want to do so; (i) on the Convarsion Date, | must not be in defaull under the Note or the Sscurity Instrument;
(iii) prior to the Conversion Dats, | must pay the Note Holder a conversicn fue of $500.00; {ivl { must sign and give
the Nota Holder eny documents the Note Holder requires to effect the convarsion; and (v} | may have o pay an
appraisal fes and prepay a portion of the principat balance of the loan under the inllowing circumstance: if at foan
origination, the principal amount of the lvan is greater than 80% of the stated value o¢ the eppraisal report obtained
in connection with my loan and private mortgage insurance from a company acceptable-to the Note Holder is nat
in force in connection with the loan, then 8 new appraisal of the proparty securing the luan may be required, !
cannot exercise the Conversion Option unless | pay an amount which is enough to redice ne amount | will be
expected to owe on the Conversion Date to an amount equal to 80% of the new appraisal’s atated value of the
property.

—t——

CYESEISH

(8-2} CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Fedaral National Mortgage Association’s reguired net vield
as of the date 15 days before the "Conversion Date" specified by the Note Holder for 30-year tixed rate mortgages
coverad by applicable 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths of
one percentage point (0.375%) 10 one and ane-asighth percentage points {1.125%), rounded to the nearest one-
sighth nf one percentage point {0.125%), depending on the amount of the unpaid principal balance | am expected
to owe on the Conversion Date pursuant to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $303,151.00 to $450,000.90
1.125% for unpaid balances from 3$450,000.00 and Higher

It this required net yield cannot be detecmined because the applicable commitments are not availeble, the Note
Holder will determine my interest rate by using comparable information. My new rate catculatad under this Saction
5{B-2} will not be greater than 13.3175% which is calted the "Fixed Maximum Rate."
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{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
f it | choose to exercise the Conversion Option, the Note Holder will detarmine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expacted to owe on the Conversion Date in full
.an the Maturity Date at my new fixed interest rate in substantially equal payments. The resuit of this calculation
fgvm be the new smount of my manthly payment. Beginning with my first monthly paymant after the Conversion
i?ate, | wili pay the new amopunt as my monthly payment until the Meturity Date.

M2, UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, 8 Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”}, dated the sama date as this Nate protects the Nots Hoider from possible
losses that might result if | do not keep the promisas that | make in this Note. That Security Instrument describes
how and under what conditions | may be required to make immediate payment in full of all amounts | owe under
this Note. Some of those conditions are described as follows:

{A) Untili exercise my Conversion Option under the conditions statad in Section § of this Adjustable Rate
Note, Uniform. Cavanant 17 of the Security ingtrument is deacribed as follows:

TRANSFEF, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. Iif all or any part ot the
Property or any interest.in it is sold or transferred (or it a benelicial interest in Borrowaer is sold or transferred and
Borrowar Is not a naturel person} without Lender’'s prior written consent, Lender may, at its option, require
immadiate payment in full of.all sums secured by this Security Instrument. Howaever, this option shall not be
exorcised by Lender if the exsrcise is prohibited by federal law as of the date of this Security instrument. Lender
also shall not exercise this option if: () Borrower causes to be submitted to Lender information reguired by the
Lender to evaluate the intended t ansfzrae as if a new Josn were being made to the trensferee; and (b} Lender
reasonably determines that Lendar’'s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreament ir this Security Instrument is acceptable to Lender.

To the extent permitted by applicakie iaw, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also (nay zequire the transfaeree to sign an assumption agreement that is
acceptable to Lender and that obligates the transisiae 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borrowaer will caniinya 1o be obligated under the Nata and this Sacurity instrument
unless Lender releases Borrowar in writing.

if lender exercises the option to raquire immediaty payment in full, Lender shall give Borrowst notice of

. acceleration. The notice shall provide a period of not less #/izx 30 days from the date the notice is dalivered or

- mailed within which Barrower must pay all sums secured by thie S4curity Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this periad, Lender may invoke any rcmedies permittad by this Security Instrument
‘without further notice or demand on Borrower.

(B} It 1 exercise my Conversion Option under the conditions statud in Section & of this Adjustable Rate
Note, Uniform Covanant 17 of the Security instrument described in Secliur 12(A} above shell then cease 1o be
in effect, and Uniform Covenant 17 of the Security Instrument shall instead e dsscribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If alt or any part of the
Proparty or any intersst in it is sotd or transferrad {or if a beneficial interest in Boiruwer.is sold or transferred and
Borrowsr is not a natural person) without Lender’s prior written consent, Lender ‘ma:, at its option, requise
immediate payment in full of all sums secured by this Security Instrument. Howaver, inic option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security irztument.

If Lender exarcises this option, fender shalt give Barrower notice of acceleration. The-ziice shall provide
a period of not less than 30 days from the date the notice (s defivarad or maited within which Borrower must pay
all sums secured by this Security Instrument. (f Barrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrumant without furthar notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts end agrees to the tarms and e )
Rate Rider. ’

{Seal)
Borrower

Borrowser Borrower
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