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MORTGAGEZ

THIS MORTGAGE IS DATED OCTOBER 3, 1995, between FRANCES M. BELMONY, AS TRUSTEE, whose
address is 1610 5. KASPAR, ARLINGTON HEIGHTS, IL 80005 (referrza (o below as "Grantor"); and American
National Bank & Trust Co. ot Chicago, whose address is One Non Zainton, Aningtors Helghts, . 60005
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, war ants, and conveys to Lender ail

of Grantor's right, title, and interest in and to the following described real propeity. together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all easementy, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocis-in utilitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includ’aa without limitation
all minerals, oill, gas, geothermal and simllar matters, loceted in COOK County, State of liincis (the “Real
Property”):

LOT 11 IN SURHEY RIDGE WEST UNIT 5, BEING A SUBDIVION OF PART OF THE WEST HALF OF

SECTION 9, TOWNSHIP 41 NORTH RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

The Real Property or ts address Is commonly known as 1510 §, KASPAR, ARLINGTON HEIGHTS, Il. 60005,
The Real Property tax identitication number is 08-09-317-011.

Grantor presently assigns to Lender all of Grantor's right, titie, and interast in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Personal Proparty and Rents.

DEFINITIONS. The following wards shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references 1o doliar amounts shall mean amounts in lawful monay of the United States of America.
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Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated October
3, 1095. between Lender and Grantor with a credit lmit of $50,000.00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 3, 2000. The interest rate under the Credit Agreement is a
variable Interest rate based upon an index. The index currently is 8.750% per annum, The Credit Agreemant
has tiered rates and the rate thet appiies to Grantor depends on Grantor's credit limit. The interest rate to be
applled to the credit limit shall be at a rate 1.000 percentage points abova the index for a credit limit of
$49,909.99 and under, at a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
$99,999.99, and &t a rate equai 1o the indsx for a credit limit of $100,000.00 and above, subject however to the
jollowing maximum rate. Under no circumatances shail the interest rate be more than the li:aser of 18.000%

per annum or the maximum rate allowed by applicable taw.

Existing Indsutedness. The words "Existing indebtedness” mean the indebledness described below in the
Existing Indebtexiness section of this Mortgage.

Grantor. The worg “Crantor* means FRANCES M. BELMQONT. The Grantor is the mortgagor under this
Mortgage.

Guarentor. The word “Grarantor” means and includes without limitation each and ali of the guarantors,
suretles, and accommodation parties in connection with the indebtedness.

Improvements. The word "improvements™ means and includes without limitation ali existing and future
improvements, fixtures, buildings. struziures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on.the Real Property.

indebtedness. The word "Indebtedness® muars 2l principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Luager to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under iniz Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without tiinitstian, this Morigage secures a revolving line of credit
and shali secure not oniy the amount which Lender s presently advanced {o Grantor under the Credit
Agreement, but aiso any fulure amounts which Lerdzr may advance to Grantor under the Credtt
Agreement within twenty (20) years from the date of this #origage to the same extent as if such future
advance were made #s of the dete of the execution of liis Mordgege. The revolving line of credit
obiigatea Lender to make advances to Grantor 8o fong as Granior complies with all the terms of ihe
Credit Agraement and Related Documents. Such advances may b [sede, repaid, and remade from time
to time, subject to the limitation thet the total outstanding baiance owlap at any one time, not including
finance charges an such balance al a fixed or variable rate or sum as providsd in the Cradit Agreement,
any temporary overages, other charges, and any amounts expended aor advanced ae provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemont. 1 is the intention of
Grantor and Lender that this Marigage secures the balance outstanding under the CrruRt Agreement from
time to time trom zero up to the Credit Limit as provided above and any intermediste Urizce. Al no time
shall the principal amount of Indebledness secured by the Mortgage, notl including suris advanced to
protact the security of the Morigage, exceed $50,000.00.

Lender, The word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the meortgagee under this Mortgage.

Morlgsge. The word "Mortgage™ means this Mortgage hetween Grantor and Lender, and includes without
limitation ali assignments and security interest provisions refating to the Parsonal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Peal
Property; together with all accesslons, parts, and additions to, all repiacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation alt insurance proceeds and

refunds of premlums) from any sale or other disposition of the Property.
Praperty. The word "Property® means coliectively the Real Property and the Personal Property.
Rea! Property. The words "Real Property" mean the property, Interests and rights dascribed above in the
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Reiated Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instrurnents, agreements and documents, whnether now or hereafier
existing, exscuted in connection with the Indebtedness.

Rents. The word "Rents" means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2)
PERFORMANCE 7F ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 1K!5. MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEWS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS (ZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH:S ®ORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAP.CF:. Except as otherwise providag in this Mortgage, Grantor shail pay to Lender all
améaunttlgti saeﬁcuéed %y this MortgyaJe as they become due, and shall strictly perform all of Grantor's obiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the fulowing provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Reiita itom the Praperty.

Duty to Maintain. Grantor shall maintain e Fronerty in tenantabie condition and promptly perform ail repairs,
raplacements, and maintenance necessary tG ¢ eserve its value.

Hazsrdous Substancea. The terms "hazardous /acle,” "hazardous substance,” "disposal,” “release,” and
"threatened reiease,” as used in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmenta! Response, Compenseuon, and Liabitity Act of 1980, as amended, 42 U.S.C.
Section 9601, e} seq. QCERCLA*). he Superfund Amcimments and Heauthorization Act of 19886, bub. L. No.
£$9-489 ("SARA"), the Hazardous Materialg Transportation Act, 48 U.S.C, Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 49 U.S.C. Section 6301, ¢ £2q.. Or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. ‘The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum anr’ petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (7; Luring the period of Grantor's awnership
of the Property, there has been no use, generation, manufactura, srorage, treatment, disposai, release or
threatened reléase af any hazardous waste or substance b{ any persco.gn, under, about or from the Property;
{) Grantor has no knowledge of, or reason to believe thaf there has Lecp, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or gsubstance on, uncer, about or from the Property by
any prior owners or occupants of the Properw‘? or (i) any actual or threatened ligation or claims of any kind
by any person relating 10 such matters; a {c) Except as previously discicsed-ta and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other aut'ioriced user of the Property
shall use, gensrate, manufacture, store, treat, dispose of, or release any hazardous v.aste or substance on
vnder, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local iaws, regulations and ordinances, including without-i#ristation those laws,
regulations, and ordinances described abavae. Grantor authorizes Lender and its agem® !5 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maz{ dexny appronriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or 1ests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibiiity or liabllity
on the pan of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due dilipence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and walves any future Claims against Lender for indemnity or ¢
contribution in the event Grantor becomes liable for cleantp or other costs under any such laws, and (b} ¢
agrees to indemnify and hold harmless Lender against any and ali claims, losses, liabilities, damages 1
Penaltles. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of

his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or inferest in the Praperty, whether or nat

the same was or should have heen Known to Grantor. The provisions of this section of the Mortgage
Including the obtigation 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interes! in

the Property, whether by foraciosure or otherwige.

Nulsance, Waate. Grantor shali not cause, conduct or permit any nuisance nor comemit, permit, or suffer any
stripping of or waste on or to the Preperty or any portion of the Property.  Without limiting the generality of the
toregoing, Grantor will nol remove, or Erant to any other party the right to remove, any timher, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

6356

Removal of Improvements. Granior shall not demolish or ramove any improvements from the Real Property
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without the prior written consent of Lender. As a condition 10 the removal of any Impravements, Lander maz
require  Grantor 10 make arrangements satisfactory to Lender to replace euch Improvemerits wit
improvements of at least equal value,
Lender’s Riﬂht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reagonabie {imes 10 attend 10 Lender's interests and fo inspect the Property for purposes Grantor's
compilance whh the terms and cenditions of this Mortgage.
Compitance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ail governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good fait any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
dolrag 80 ang so,iong as, in Lender's sole ofinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequata securily or & surety bond, reasonably satistactory to Lender, (0
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
olfter acts, In-4adition to those acts set forth above in this section, which from the character and use of the
) Property are reasnnably necessary to protect and preserve the Property.

DUE ON SALE - CONSFNT BY LENDER. lLender may, at its option, declare immediately due and payabie &
sums secured by this Moerygnae upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or.ary interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or [nterest thereim; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whetner by outright-Gaie, deed, instalisent sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrie (3 -yeers, iease-option contract, or by cale, assignment, or transter of any
beneficial {nterest in or 10 any iand trust holting title to the Real Property, or by any other method of conveyance
ot Rbal Property interest. If any Grantor I8 & corporation, partnership or limited Habliity company, transfer also
includes any change in ownership of more thin )wanty=five percent (25%) of the voting stock, partnerehip intere=ts
or limited liabillty company interests, as the cas may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise ig prohibited by federal ‘an or by Hlinois law.
H",{Fs AND LIENS. The foliowing provisions relating to the taxes and liens on the Properly are a part of this
origage.
Payment. Grantor shall pay when due (and in ali eventa prior o delinquency) all taxes, payroll taxes speial
taxes, assessments, water charqes and sewer service ¢2.ces levied against or on account of the Property,
and shall pay when due all claims for work doie on or ‘of services randered or material furnished to the
Property. Grantor shall maintain the Propeftﬁ free of all fiens having priori'y over or equai to the interest of
Lender under this Mongage, except for the lien of taxes ann_25sessments not due, except for the Existing
indebtadness referred 1o below, and except as otherwise provided in e following paragraph.

Rllﬁt\t To Contest. Grantor may withhold payment of any tax, assescmeat, of claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in inc roperty is not Aeo ardized. 1falien
arises Or Is filed as a result of nonpayment, Grantor shall within fifteen {17, days after the llen arises or, it a
fien is filed, within fittean (15) days aker Grantor has notice of the filing, secu-c the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient tc digcharge the lien pius any coti and attorneys’ feas or other
charges that could accrue as a result of a foreclosure or sale under the lien. In %y contest, Grantar shal!
defend itself and Lender and shail satisty any adverse 5uu§ment before enforcernent against the Property.
ggicnéga ‘ nsha!l name Lender as an additiondl obligee under any surety bond turristad in the contest
I 8.

Evidence of Peyment. Grantor shal upon demand furnish to Lender salisfactory evidence of-payment of the
taxes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
g written statament of the taxes and assessments ageinst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien. materiaimen’s
lien, or other fien could be asserted on accaunt of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvernents.

mggfzw DAMAQGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Ge.

Maintenance of lnsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering alf
Improvements on the Real Property in an amount sufticient to avoid application of any coinsurance clause, and
with 2 standarc mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be raasonably acceptable to Lender. Grantor shall defiver to Lender cenificates uf
coverage from each ineurer containiq? a stipufation that coverage will not be cancelied or diminished withcut &
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's

Y5 docu

liabliity for failure to give such notice. Each insurance policy also shall include an endorsemeat providing that
coverage in favar of Lapder wiil net be impaired in any way bly any act, omisslon or defauit of Grantor or any
other person. Should the Real Property at any ime become focated in an area designated by the Director of
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;. the Federal Emergengg Management Agency as & sgepial fiood hazard area, Grantor agrees to oblain and
© maintain Federat Flood insurance, t0 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal batance ot the Toan, or the maximurn limit of
caverage that is avaitable, whichever is less.

Application of Proceeds. Grantor shall promJJtiy nmi.? Lender of any foss or damage 1o the Prw)eny, Lender
may make proof of loss if Grantor fails to do so within tifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may. al its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the praceeds 10 restaration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner salistactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor lrom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propenty shall be used first to
pay any amount owg'idq to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be Poplied to the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in full ot the Indebtedness, such praceads shall be paid to Grantor,

Unexpired !nsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Prooerty covered by this Mongage at an; trustee's sale or other sale held under the
provisions of this Mor.gage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Exisling Indebtedness described
below is In effect, complance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terius of this Mortgage would constitute a dupt’cation of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rggg?edds shall apply only to ihut portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. I Grantvr fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness ‘it 1jood standing as required below, or if any action or proce an% is
commenced that woutd materially affect Leniar’s interests in the Property, Lender on Grantor's benall may, hut
shall not be required 10, 1ake any action that Lerue: deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the_rate charged under the Credit Agreement from the date incurred or paid by Lendar
to the date of repayment by Grantor. All such expenscs, at Lender's option, will (a) be payable on demand, (b
be added to the balance of the credit line and be apporticned among and be payable with any Installmen
Payments 10 become due during either (i) the term of any ay plicable insurance policy of (li) the remaining term of
he Credit Agreement, or (c) be treated as a balloon” payment which will be due and payable at the Credit
Agreement's maturily. This Mortgage also will secure payment of these amounts. The rights provided for in this
?ara raph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of
he default. _An{ such action b% Lender shall not be construed as curing the default 50 as to bar Lender from any
remedy that it otherwise would have had.

gAr?RANTY; DEFENSE OF TITLE. The following provisions relating to owr.ership of the Property are a part of this
tartgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable ta'2 of record to the Property in fee
simple, free and clear of alf liens and encumbrances other than those set iartivin the Real Property description
or in the Existing Indebtedness section below or in any title Insurance policy, title repon, or final tille opinion
issued in favor of, and accepted Dy, Lender in connection with this Mortgags, and (b} Grantor has the full
right, power, and autharity 1o execute and defiver this Mertgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrante #ad will forever defend
the titie 1o the Property against the lawful claims of all persons. In the event any.d4c.ion or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Morfgage. >rantor shali delend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but tender shall be
entitled 10 participate in the proceeding and 10 be represented (n the proceeding by counset of Lender’s own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicahle laws, ordinances, and regulations of governmental autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The fien of this Mongage securing the Indebledness may be secongary and inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of the Exisling
indebtedness and to preveni any default on such indebledness, any delault under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall nct enter inta any agreement with the holder of any mortgage. deed of trust, or
other security agreement which has priority over this Mong{aEe t?r which that agreement is mogitied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written tonsent of Lender.
CONDEMNATION. The following provisions relating to condemnation ot the Property are a part of this Martgage.

Application of Net Proceeds. if ail or any part of the Property i§ condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election requite that all or any
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artian of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is tiled, Grantor shalt promptly notity Lender in writing, and
Granlor shall promptly take such steps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granter will dellver or
cause to be delivered 10 Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating 10 goveramental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. UPon re«west by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien an the Aeal Property. Grantor shall reimburse Lender for all taxes, as descrised below, togather
with all expznsrs incurred in recording, perfecting or conlinuing this Mortgage, including without limitation atl
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Yaxes. The folluwing shall constitute taxes to which this section applies: (a) a s&,eciﬁc tax upon this type of
Mo_rtgage or upon zul or any part of the Indebtedness secured by this Mortgage; (bj a specific tax on Grantor
which Grantar is authinized or required to deduct from payments or the Indebtedness secured by this tupe of
Mortgage: {c) a tax ot ‘his type of Mortgage chargeable againsi the Lender or the holder of the Credit
Agreement; and (d) a spectiic tax on all or any postion of the Indebtedness or on payments of principal ang

Interast made by Grantor.

Subsequent Taxes. if any tex ‘o _which this section_appiies is enactea subseguent 10 the date of this
Mortgage, this event shall Rave 1z same effect as an Event of Default (as defined be!ow‘. and Lender may
exercise any or all of its available remcdies for an Event of Default as provided below unless Grantor either

ond or othar security satisfactory

[a) pays the tax before it becomes (efinguent, ar (b) contests the tax as Brcvided above in the Taxes and
' iefs %ectiou and deposits with Lender cash or a sufficient corporate surety
o Lender.
SECURITY AGREEMENT; FINANCING STATENC™4TS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall consliute a security agreement 1o the extent any of the Property
constifules tixtures or otheggersonal property, and Leder shall have all of the rights of a secured party under
e

the Unitorm Commercia! Code as amendad from time 2 t'ne,

Security Interest. Upon request by Lender, Grantor siid! execute financing statements and take whatever
other action is requested by Lender to perfect and contiruz Lender's security interest in the Rents and
Personal Praperty. In addition to,recordm& this Mortgage iit e real property records, Lender may, at any
time and without further authorization from Grantor, file executed cornterpans, copies or reproductions of this
Mortiga?e as a financing statement. Grantor shall reimburse Lendet fo. all expenses incurred in perfecting or
continuing this security interegt, Upon defaull, Grantor shall asserncia tire Personal Property in @ manner and
at a place reasonably convenient 1o Grantor and Lender and make it avaiable to Lender within three (3; days
after receipt of written demand from Lender.

Addresses. The majlin? addresses of Grantor (debtor) and Lender (sscuréd party), from which information
concemmrq the security interest granted by this Mostgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating (o frirther assurances and
attorney-in~fact are a part of this Morigage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's a2siznee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may Le, at such times
and in such offices and places as Lender may deem appropriate, any and ali such martgages, deeds of trust,
securlty deeds, security agreements, financing statements, conlinuation statements, instruments of further
assurance, certificates, and other dacuments as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, of preserve (ta) the obligations of Grantor under the Gredit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law of
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. It Grantor fails {o do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and &l Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose of making, executing, deliyerin?.
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otharwise geﬁorms all the obligations lrnPoqed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable sabsfaction of this Mortgags and suitable statements of termination of any financin
statement on file evidencing Lender's security interast in the Rents and the Persanal Property. Grantar wilf pay, i
Rermmed by applicable law, any reasonable termination fee as determined by Lender fram time to time. " M,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
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hhe Indebtedness and thereafter Lender is forced to remit the amount of that payment (aj to Grantor's trustee in
dhankruptey or lo ana similar person under any federal or state bankruptcy jaw or law for the relief of debtors, (b)
by reason of any judgment, decree ar order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlament or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebledness ghall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be efective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or aﬂ:eemem
evidencing the indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in ¢onnection
with the credit line account, This can include, for example, a false statement about Grantor's income, assets
fiabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does nat meet the repayment terms of
the credit line account, (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights I thn colfateral. This can include, for exampie, failure 1o maintain required Insurance, waste or
destructive use af the-dwelling, fallure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, cieation ¢f a lien on the dwe!(ln%.w_nthout Lender's permission, foreclosure by the holder of
another lien, or the usa-of lunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES <>~ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exer.ise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lzw:

Accelerate Indebledness. -Lcnder shall have the right at its option without notice to Grantor to declare the
entire elgatemedness immediately uu2 and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anv part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniterm Commercial Code.

Calfect Rents, Lender shall have the rignt; vwithout notice to Grantor, to take possession of the Property and
collect the Rents, tncluqu amounts past dire-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, in furinerance of this right, Lender may require any tenant or ather
user of the Propenty to make payments of rent or use fees directly to Lender, { the Rents are collected by
Lender, then Grantor mevocgbly designates Lender as Grantor's attorney-in-fact to endorse instruments
recaived In payment thereof in the name of Grantor/and to negotiate the same and caflect the praceeds.
Payments by tenants or other users to Lender in responst to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any propor-arounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, b 23ent, or through a receiver,

Morigagee in Pogsession. Lender shall have the right to be pliccd as morlgagee In possession or to have
receiver appointed to take possession of all or any part of the Froperty, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and tn callect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivers’an, againgt the Indebledness. The
mortgagee in possession of receiver may serve without bond if perriitad by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent veiue of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not dis4ailty a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s intciast in all or any part of
the Prapenty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmsent ior any deficlency
remaining in the indebtedness due ta Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgags or the Crﬁit
Agreement or available at law or in equity. '

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all righ 1t
have the property marshalled. In exercising its rights and remedies, Lender shall be iree to sell all or any paf
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 10 bid at afly
public sale on’all or any portion of the Property. ;

¢
Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplacg of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by any pany of a breach of a provision of this Mortpage shall not
constitute a waiver of or prejudice the party's rights otherwisa 10 demand strict compliance with that provision
or any other provision. Etection by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage ater failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its
remedies under this Morigage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Mortgagie. Lender shali be entitled 1o recovar such sum as the court may ad'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is Invoived, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any fime for the protection of its interest or the
enforcement of iis rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without fimitation, however subject to any fimits under applicable law, Lender's
8

orneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankruptc‘y proceedings (including efforts to modify or vacate anfy automnatic stay or injunction), aﬂ)eals and
any anticipated post-judgment collection services, the cost of searching records, oblaining Htle reports

{inCluding foreclosure reportsg surveyors' reports, and apnpraisa! fees, and litle insurance, to the extent
ermitted by applicable law. Grantor aiso will pay any court costs, in addition to ail other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shiall be in writing, may be be sent by telefacsimilie, and shall
be effective when actualiy delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the Uniled States mail first class, registered mall, pastage
?repand‘ directer’ to the addresses shown near the begmnm? of this Mortgage. Any party may change its address
or notices under s Mortgage by giving formal written notice to the other parties. specifyin that the purpose of
the notice is to chanta the party's address. All copies of notices of foreclosure fram the hoider of any lien which
has priority over thit Mortgage shail be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Gran.or agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are & part of this Mortgage:

Amendments. This Mortgagn, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 5 the matters sel forth in this Mortgage. No alteration of or amendment 10 this
ortgape shall be effective unless given in writing and signed by the party or parties sought to be charged or

hound by the alteration or amendr.eni.

Applicable Law. This Mortgage has buen defivered to Lender and accepted by Lender in the State of
iilinois. This Morigage shail be goverrsd by and construed in sccordance with the laws of the State of

{tinols.
Caption Headings. Caption headings in this *4crtgage ars for convenience purposes only and are not to be
used to interprel or define the provisions of this Morrgage.

Merger. There shall be no merger of the interest 7 estate created by this Mortgage with any other interest ar
estale in the Property at any time held by or for 2 tenefit of Lender i any capacity, without the written
consent of Lender,

Severabiiity. If a court of competent jurisdiction finds dry provisicn of this Monigage to be invalid or
unenforceable as to any person or circumstance, such fii'ing shall not render that provision invalid or
unenforceable as to any ofher persons or circumstances. If fracible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions (of tl.is Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morgegn on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the partics, their successors and assigns. it
ownership of the Property becomes vested in & person other than Grantor,"t enaer, withaut notice to Grantor
may deal with Grantor's successors with reference to this Morlgage and (he [ndebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this V.ortnaae or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantar hereby releases and waives all rights und, benefits of the
homestead exemption laws of the State of ilinols as to all Indebtedness secured by this Moitgege.

VWaivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin an'& right shajl operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
{o demand strirt compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent ? Lender in any instance shall not constitute continuing consent o subsequent
8

instances where such congent s required.
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'?‘RANTDH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
_"GREES TQ ITS TERMS.

FRANCES M. BELMONT
As Individual and as Trustee

WAIVER OF HOMESTEAD EXEMPTION
| am signing thia Walver of Homealesd Exemption for the purpose of expressly releasing and waiving ell

rights and benefits of c<he homestead exemption laws of the Siate of lliinols as to ail debts secured by this
Mortgage, | understand ti\al 1-have no Hiabliity for any of the affirmative covenants in this Mortgage.

kg™

ALLAN BELMONT

INDIVIDUAL ACKNOWLEDGMENT

stare or _ U bvgin) OFFICIAL SEAL

SUSAN M XRCIK
' PUBLIC. STATE DF {LLINDIS
COUNTY OF M" :?:g:mumn EXPIRES: 04/15/08
On this day before me, the undersigned Notary Public, personally appeared FRANCES M. BELMONT, to me

known to be the individual described in and who executed the Mortgage,-ard acknowledged that he or she signed
the Mortgage as his or her fres and voluntary act and deed, for the uses anct purooses thergin mentioned.

Given under my hand and officiel seal this __(, 14 _day ot _Octebish -, 194Y

By /Qﬁ(um,m “m f/)’b?/l/lv Residing at | &) D ;Erm, Wﬂ :
Notary Public in and for the State of \WW
My commission sxpires "7‘% © } 7z

SA7CE388
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INDIVIDUAL ACKNOWLEDGMENY

STATE OF MMW ) OFFICIAL SEAL
. ) 88 SUSAN M KR?'L’L(M'S
TATE OF I
counry or___(_¢822 y g'gg;;,‘{f‘,,';"i,?ﬁ?fnff.'.

On this day before me, the undersigned Notary Public, personally appeared ALLAN BELMONT, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purpases therein mantioned,

Given under my hanz.and officiel seal this ﬁ day of 0’ ;{)ée‘ 19 _2:—

BY_M /7 M Residing at / A/ 2y /ﬁx_
Notary Public in snd for the St of s 00 iy 1 3-<?
My commission expires _ £ // &“/_E £
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