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MORTGAGE

THIS MORTGAGE ("Secviiy Instrument'} is given on _Qciober 6ih, 1985

The narigagor is FRED J. SANTOFQ A SACHELON

- ("Borrower™). This Security Instrument s given to
HARIS BANK ROSELLE , which is organized
and existing under the faws of _THE STATE GF ILLINQIS , and whosa address ie
110 EAST IRVING PARK ROAD ROSELLE, LLINOIS. 80172 ("Lender'}.
Boriower owes Lender the principal sum of EightyZne Thousang Two Hyndred and 00/ 100
Dollars (U.S. $__81.200.00 ). This deut iz evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for nionthly payments, with the full debt, i not paid earlier, due
and payable on November 1sf, 2025 .~ This Securily Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 2!l renewals, extensions and modifications of the
Note; (b} the payment of all ather sums, with interest, advanced. uruer paragraph 7 to protact the security of this
Security Instrument; and (c) the performance of Borrower's coverants and agreements under this Securily
Ing rument and the Note. For this purpose, Borrower does hereby mor'gags, grant and convey 10 Lender the fol-

lowing described property located in COQK l County, Winols: Eﬁ
UNIT NUMBER 78-B-1779 IN BRIAR POINTE CONDOMINIUM AS DELINEATIZD CN A SURVEY OF c..’
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT 1, BEING C.f:
A GUBDIVISION OF PART OF THE NORTHWEST 1/ 4 AND THE SOUTHWEST 1/ 4 OF CECTION 32, Q
TCWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.COUNTY ¢
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B* TO THE FIRST AMENDMENT 1O o
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED FEBRUARY 17, 1995 AS DOCULENT 0

95117088, AMENDING THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JANIARY 11,
1695 AS DOCUMENT 95020876, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST i

THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION,

A3 AMENDED FROM TIME TO TIME.

PZAMANENT INDEXNUMBER: 07~ 32 300-LLH, O7-32 - (o1-LO8

vihich has the address of 1779 GROVE AVE{;':!,J..Ed UNITB ,_SQHAQM_&UB_G_WF_ )
INinois §0193- ("Property Address™;

{21 Coon) initials Z @La ~
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 9,
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TOGETHER WITH all the Improvements now or hareafter erected on the properly, and afi aasements,
appurtenances, and fixlures now or heraatter a part of the property., Ali replacaments and additions shall also be
covered by this Securlty instrument. All of the foragoing is referred to ih ftiis Securily Instrument as the "Property”.
BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
1o morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms and demands, sub-

ject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines untiorm cavenants for national use and non-uniform covenams

with (imited variations by jurisdiction to constitute 2 uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges

diie under the Note.
2. Funde ‘ot Taxes and Insurance. Subject 10 applicable law or to a written walver by Lender, Borrower

ghall pay to Lende” on the day monthly payments are due under the Note. until the Note is pald in full, a sum
("Funds") for: (a) yearl taxes and assessmants which may attain priority over this Security instrument as a lien on
the Property; (b) yeart; leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property
tnsurance premiums; (@) yresslv flood insurance premiums, if any: (e} yearly mortgage insurance premiums, if any;
and (1) any sums payable by Buirower 1o Lender, in accordance with the pravisions of paragraph 8, in lieu of the
payment of morgage Insurance siemiums. These fems are called "Escrow ltems.” Lender may, &t any time, cok
lect and hoid Funds in an amount r.otto excesd the maximum amount a lender for a federally related mortgage
loan may require for Borrower's ascrov. account under the federal Real Estate Setflement Procedures Act of 1874
as amended from time lo time, 12 U.S.C. Seition 2601 et s6q. ("RESPA"), uniess another law thet applies to the
Funds sets a leseer amount. If so, Lender g, at any time, collect and hoid Funds in an amount not to excaead the
iesser amount. Lender may estimate the amsuri of Funds due on the basis of cument data and reasonable es-
fimates ol expendiiures of future Escrow ltems o ut*arwisa in accordance with applicable law.

The Funds shall be hold in an institution whoeg denasits are insured by a jederal agency, instrumentality, or
entity (inchuding Lender, if Lender ts such an insthution) or it any Federal Home Loan Bank. Lender shall apply the
Funds lo pay the Escrow items. Lender may not charge Sorrower for holding and applying the Funwis, annually
analyzing the escrow account, or verifying the Escrow items uriess Lender pays Borower interest it the Funds
and applicable faw pennits Lender to make such a charge. Hotevar, Lender may require Borrower to pay 8 one-
time charge for an independent real estate tax roporting service ucer, by Lender in connection with this loan, un-
less applkable law provides otherwise. Unless an agreement is Wiade 2> applicable law requires interest to be

Y

" paid, Lender shall not be required to pay Borrower any inlerest or eamiags v~ the Funds. Borrower and Lender
may agrae in writing, however, that interest shall be paid on the Funds. Le<sr shall give to Borrower, without

charge, an annual accounting of the Funds, showing credits and deblts to the Furds and the pumpose for which
aach debit to the Funds was made. The Funds are pledged as additional securty for all sums secured by this
Sacurity Instrument.

if the Funds held by Lender exceed the amounis permitted to be hekd by applicat/i law, Lender shall ac-
count to Borrower for tha excess Fundy in accordance with the requirements of applicabls 's, If the amount of

" the Funds held by Lender at any time is not sufficient lo pay the Escrow items when due, Le:oar may 50 notify

Barrower In writing, and, in such case Borrower shalt pay to Lender the amcunt necessary to make up the
deficlency. Borrower shall meke up the deficlency in ho more than twelve monthly payments, at L<nder’s sole

discretion,
Upon payment In full of all sums secured by this Security ingtrument, Lender shall promptly refund to

Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendet,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender a the time of acquisition or

salg as a credit against the sums sacured by this Security Instrument.
3. Appiication of Payments. Unless appiicable law provides otherwise, ali payments recelved by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duse under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principat due; and last, lo any late charges
dus under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions al-
tributable to the Property which may attain priority over this Security Instrument, and leasehokd payments or
ground rents, if any. Bomower shall pay thesa obligations in the manner provided in paragraph 2, or it not paid in
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" that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompliy fur-

nish 1o Lender all notices of amounts 1o be paid under this paragraph. If Barrower makes these paymeiits directly,
Borrower shall promplly lurnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
whict: in the Lender's opinion operale to prevent the enfarcement of the lien; or (c) secures from {the holder of the
lien an agreement satislactory to Lender subordinating the lien to this Security (nstrument. i Lender delermines
that zny part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give 3orrower a notice identitying the lien. Borrower shall satisly the lien or take one or more of the actians set
forth above within 10 days ot the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter
erecled on the Propetly insured against ioss by fire, hazards included within the term “extended coverage” and any
other hazards, irciuding floods or flooding, for which Lender requires insurance. This insurance shall be main-
1ained in the amaurs and for 1he periods that Lender requires. The insurance carrier providing the insurance shall
be ¢1osen by Borfoveer subject to Lender's approval which shall not be unreasonably withheld. I Borrower fails to
mairtain coverage desciibed above, Lender may, at Lender's option, oblain coverage to protecl Lender's rights in
the Properly in accordarico with paragraph 7.

All insurance policies ant'-renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the'right o hold the policies and renewals. ) Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notize to the insurance carrier and Lerctsr. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
rep 3ir ¢f the Properly damaged, if the rectaration or repair is economically feasible and Lender’s securily is not
lessened. Y the restoration or repair is not econamically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums zzcured by this Security Instrument, whether or not then due, wilth
any excess paid 1o Borrower. {f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a ciaim, then Lender may collect the insurance preceeds.
Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by this Security instrument,
whether or riot then due. The 30-day period wilt begin when e notice is given.

Uniless Lender and Borrower atherwise agree in writing, &ty upplication of proceeds to principal shafl not ax-
tend ar postpone the due date of the monthly payments relerred tcin paragraphs 1 and 2 or change the amount of
the payments. #f under paragraph 21 the Properly is acquired Uy Lender, Borrower's right to any insurance
pelicies and proceeds resulting from damage to the Property prior to the acquisition shaif pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the 7:guisition.

6. Occupancy, Preservation, Maintenance and Prolection ot the Property; Borrower's Loan
Application; Leaseholds.  Borrower shail occupy, establish, and use the Fropery as Borrower's principal
residence within sixty days atier the execution of lhis Security Instrument and shal continue 1o occupy the
P-operty as Borrower's principal residence for at least one year after the date of occuparcy, unless Lender other-
wise agrees in writing, which censent shall not be unreasonably wilhheld, or unless ealeruzing circumstances
acist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the roperty, allow the
Property to deterigrate, or commit waste on the Property. Borrower shall be in default it any {ureiture action or
groceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in ‘or'eiture of the
Froperty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest,
Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action of proceeding
{3 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the foan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Nole, incluging, but not limiled 1o, representations concerning
Sorrower's occupancy of the Properly as a principal residence. ! this Security Instrument is on a leasehold,
Sorrower shall comply with all the provisions of the lease. 1t Borrower acquires tee tille o the Property, the
leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect

form 3014 9/90

initials E LIS {page 3ol 7 pages)

Pad
£ 3¢

LIS

Fad 8 B

WaltH

-

&




956630

UNOFFICIAL COPY

Loan Numbex: ROS-2828
Lender's rights in the Property (such as a praceading in bankruptcy, probate, for condemnation or foreiture or fo

gnforce faws or regulations), then Lender may do and pay for whatever is necassary to protect the value of the
Propery and Lander's rights in the Property. Lender's aclions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable altorneys’ fees and entering
on the Property to make repairs. Althcugh Lender may ake action under this paragraph 7, Lender does not have
to do so.

Any amounis disbursed by Lender under this paragraph 7 shall hecoma additional debt ¢! Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemant at the iNote rate and shall be payabls, with interest, upon nolice from
Lender {o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan
secured by this Security Instrument, Bosrower shail pay the premiums required to maintain the morigage insurance
in effect. Y, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Berrower shall pry the premiums required to obtain coverage substantially equivalent to the morgage insurance
previously in efiect; a1 a cost substantially equivalent {o the cost o Borrower of the mortgage insurance previously
in eflect, frem an &tesiate mortgage insurer approved by Lender. If substantialty equivalent mortgage insurance is
not avallable, Borrowe: shall pay to Lender each month a sum equal 10 1/ 12th of the yearly morigage insurance
premium being paid Dy-@uirower when the insurance coverage fapsed or ceased fo be in effect. Lender wil
accept, use and retain thezs avmenls as a loss reserve in liey of morntgage Ingurance. Loss reserve payments
may ne longer be required, a the option of Lender, if mortgage insurance coverage (in the amount and for tha
period that Lender requires) pravided hy an insurer approved by Lender again becomes avaliable and is obtained.
Barrowsar shall pay the premiums reauirsd to maintain mortgage insurance in eftect, or to provide & loss reserve,
until the requirement far mortgage insuranz¢.ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent 113 make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower nolice at the time of or prior to an inspection specitying reasonable cause for tha
inspaction.

10. Condemnatlon. The proceeds of any aw:rd ot ¢laim for damages, direct or consequential, In con-
nection with any condemnation or other taking of aiy part of the Property, or for conveyancs in lieu of
condemnation, are hereby assigned and shall be paid to Lerweyr.

in the event of a total taking of the Praperty, the proccesus shall be applied to the sums secured by this
Security instrument, whether or nat then due, with any excess paki o Borrowar. In the event of a partial taking of
the Property in which the falr market vaiue of the Properly immediate!; oefore the taking s equal to or greater than
the amount of the sums secured by this Security instrument immediatel; betore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sacurity Instrumzrt-shall be reduced by the amount of
the proceeds multiplied by the tollowing fraction: (a) the total amount of the sume zecured immediately before the
taking, divided by {b) the falr marke! value of the Property immediately before theaking. Any balance shall be
pald to Borrowar. In the event of a partial taking of the Property in which the falr marka: value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately bsiure the 1aking, unless
Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides. e proceeds shall bs
applied to the sums secured by this Security Instrument whather or not the sums are then due:

It the Property is abandoned by Borrower, or 1, after notice by Lender to Borrower that the ¢ anjemnor offers
1o make an award or settls a claim for damages, Borrower falls to respond to Lender within 30 daye aher the date
the natice is given, Lender is authorized 10 collect and apply the procaeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of
such payments.

11. Borrower Not Releasad; Forbearance By Lender Not a Walver. Exiension of the time for pay-
ment or modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate 1o raisase the labifly of the original Borrower or Borrower's
successors in interest. Lender shall not be raquired 1o commence proceedings against any successor in imerest
or refuse to extend time for payment or otherwise modity amontization of the sums secured by tuis Security
Instrument by reason of any demand madae by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisa of any right
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or remedy.
t2. Successors and Assigns Bound; Joint and Several Liability; Co~signers. The covenanis  and

" agreements of this Security instrument shall bind and benefit the successors and assigns ol Lender and Borrower,

subje:t to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bu does not execute the Nole: (a) is co-signing this Security
instrument only to mongage, grant and convey that Borrower’s interest in the Property under the terms of this
Secu:ity Instrument; (b) is not personally obligaled 10 pay the sums secured by this Securily Instrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard o the terms of this Security Instrument or the Note without that Barrawer’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject fo a law which sels maxi-
murr: loan charges, and that law is finally interpreted so that the interest or other foan charges collecled or to be
collected in conneciion with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
Borrawer which s¥ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by raducing the principal owed under the Note ar by making a direct payment 1o Borrower. If a refund reduces
principal, the reducticn will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by dalivering it
or by mailing it by first tlacs mail unless applicable law requires use of another method. The notice shall be direc-
ted o the Properly Address #any other address Borrower designates by notice to Lender. Any nofice to Lender
shal be given by firsi class riai to Lender's address stated herein or any other address Lender designates by
notice 10 Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given (o
Borower or Lender when given as provited in this paragraph.

15. Governing Law; Severabliity. —This Security Instrument shall be governed by federal faw and the law
of the jurisdiction in which the Property is facated. In the event that any provision or clause of this Securily
Instrument or the Nole conflicts with applicaile law, such conflict shall not affect other provisions of this Security
ins' rument or the Note which can be given effact without the conflicting provision. To this end the provisions of
this. Security instrument and the Note are declared 1) be severable.

16. Borrower's Copy. Borrower shall be giver, ong conformed copy of the Note and of this Security
Instrument.

17, Transfar of the Property or a Beneficial Interes’ ip Borrower. If all or any part of the Property or
any interest in it is soid or iransferred (or if a beneficial interest 1 Rorrower is sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lenge may, al its option, require immediale payment
in full of all sums secured by this Security Instrument. However, this'aption shall not be exercised by Lender il ex-
ercise is prohibited by federal law as of the date of this Securily Instrument,

if Lender exercises this option, Lender shall give Borrower notice o1 azealeration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ait
s.ms secured by this Security tnstrument. If Borrower tails to pay these sums pric:+o-the expiration ot this period,
Lender may invoke any remedies permitted by this Security Instrument without funher nolice or demand on
Borrower.
18. Borrower's Right to Relnstate. ! Borrower meets certain conditions, Borrower shalt have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier ¢I: fa) 5 days (or such
other period as applicable law may specily for reinstatement) before sale of the Properly pursuartio any pawer of
sale contained in this Security Instrument; or (b) entry of a judgment entorcing this Security Instament. Those
conditions are that Borrower. (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as it no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢}
pays ail expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’
fzes: and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Securily Instrument,
L.ender's rights in the Property and Borrower's abligation 1o pay the sums secured by this Security Instrument shali
continue unchanged. LUpon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain lully elfective as it no acceleralion had occurred. However, this right to reinstate shall nol
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parlial interest in the Note {logether with this
Security Instrument) may be sold one or more times without prior notice ta Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly paymenis due under the Note and this
Security Instrurnent. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

. Form 3014 9/80
initiais . T S {page 5 of 7 pages)

G e COCE




Y ¢
2

TIN

W

956

Loan Numbat: ROS-2828

If there (s a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or refease of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do,
anything affecling the Properly that is in violation of any Environmental Law. The preceding two sentences shall
not apply 10 the presence, use, or siorage on the Property of small quantdies of Hazardous Substances that are
generally recognized lo be appropriate to normai residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other ac-
lion by any governmenlal or regulatory agency or private parly invaiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns, of is notified by any
govarnmental or ragulatory autharily, that any removal or other remadiation of any Hazardous Substance atfecting
the Properly ie neessary, Borrower shall promptly lake all necessary remedial actions in accordance wiih
Environmental Law.

As ysed in this naragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envireimzntal Law and the following substances: gasoline, kerosene, other flammabie or toxic
peiroleum products, toxic nasticides and herbicides, voiatile solvents, materials containing asbestos or formal-
dehyde and radicaclive materizis’ As used in this paragraph 20, "Environmental Law™ means federal laws and iaws
of the Jurisdiction where the Prozerly is located that refate to health, sately or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrowar's breach of any covenait oi agreement In thls Secunlty Instrument {but not prior tn ac-
celaration under paragraph 17 unless apyiicabie jaw provides otherwise), The notice shall specify: (a)
the dofault; {b} the action required to cure ‘ne dafasult; (c) a date, not less than 30 days from the date
the nofice is glven to Borrower, by which the efault must be cured; and (d) that fallure to cure the
default on or before the date specified In the notics may rosult In acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal prucesding and saie of the Property. The notice shail
further inform Borrower of the right 1o reinsiate a\zr acceleration and the right to assert In the
forsclosure proceeding the non-~existence of a default vo Piy other defenss of Borrower to accelera-
tion and foreclosure. If the default Is not cured on or before th date specified in the notice, Lender at
its option may require Immediate payment In full of ail sum: secured by this Security Instrument
without further demand and may foreclose this Security Instrumant by judiclal proceeding. Lender
shait ba entitled to collect all expsenses incurred In pursuing the remedlas provided in this paragraph
21, including, but not {imited to, reasonable atiorneys’ fees and costs of Uis evidence,

22. Release. Upon payment of all sums secured by this Securily Insminant, Lender shall release this
Security Instrumeni without charge to Borrower. Borrower shafl pay any recordatior. Costs.

23. Walver of Homestead. Borrower waives all right of hamestead exemptics. in the Property.

24, Riders to this Security Instrument. I ona or more riders are executed oy F.orrower and recor-
ded together with this Securily Instrument, the covenants and agreements of each such rider 1" e incomoratec
into and shall amend and suppiement the covenants and agresments of this Security Instrument 2c it the rider(s)
were a part of this Security Instrument. [Check applicable box({es)]

X] Adjustable Rate Aider Condominum Rider CJ 1-4 Family Ricer
[J Gradvated Payment Rider L] Planned Unk Development Rider | Biwegkly Payment Rider
[] Balloon Rider (] Rate Improvement Rider [} second Home Rider

[ Other(s) {specity]

BY SIGNING BELOW, Borrower accepls and aprees 1o the 1erms and covenants contained in this Security
instrumaent and in any rider(s) executed by Borrower and recorded with it
Withesses:
sﬁg {Seal)
FRED J. TORO -Borrower
(Seal)
Form 3014  9/90 -Borrowsr
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[Seal)
-Borrower

{Seal)
-Barrower

[Space Below This Line For Acknawledgment]

STATE OF ILLINQIS, e & County ss:

O T
a Nctary Public in and 70:-52id county and state, do hareby cetify that
FRED J. SANTORO, ABACHZLOR '
pertonally known to me to be tka sama person(s) whosa name(s) is/are subscribed to tha foregoing instrument, appeared
belire me this day in person, and acknawledged that he/sherhey signed and delivered the sald instrument as  his/ her
free and voluntary act, for the uses and puroses therain set forth.

Givan under my hand and official seal, this Sth day of October, 1995

e / A
My Commission expires: - 1iv / ‘.[Lt/ﬁi (‘.{‘r/{g};..-ﬁ./

Notary Pubhic

Tris instrumen? was prepared by and returned to:
HARRIS BANK ROSELLE
10 EAST IRVING PARK ROAD

.‘,)"F!CIAL "
ROSELLE, Il 80172 THEQDLREC Gééﬂ%lé
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISS/QreE XPIRES 8/17/37
M’U‘M'

e

[ oCecong

Form 3014 /80
{page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Converslon Option)

" Loan No: ROS-2628

by THIS ADJUSTABLE RATE RIDER is made this 6th day ot October, 1995 '
{, and is imcarporated into and shall be deemed to amand and suppiement the Martgage, Deed of Trust or Security Desd (the
Security Instrument™} of the sama dale given by the undersigned (the "Botrower”) lo secure Borrower's Adjustabla Rate
Note (the Note™ 1o HARRIS BANK ROSELLE
{the "Lender”) of the same date and covering the property described in the Securily Instrument and located at:
1778 GROVE AVENUE, UNIT 8 SCHAUMBURG, {LLINCIS 60193
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 7E BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVER".THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  In addition o the covenanls and agreements mace in the Securily Instrument,
Barrower and Lendar furtng st venant and agree as follows:

A. ADJUSTABLE RATZ £4D MONTHLY PAYMENT CHANGES

The Note provides for an initalinterest rate of  6.375 %. The Note provides far ¢changes in the adjustable
intarast ratp and tha monthly payments;os foifows:

4. ADJUSTABLE INTEREST RATE 4D MONTHLY PAYMENT CHANGES

{A} Change Dales

The adjustabla interast rate | will pay mav change on tha first day of November, 1696 , and oan that day
eve'y 12th month thereafter. Each date on which w1v-adjustable interest rate could change is cafled a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustale intarest rate will ba based on an Index. The "Index” is the weekly
avirage yield on United States Treasury securities adjusiad to a constant maturity of 1 year, as made available by the
Ferleral Reserve Board. The mast recent index figure availeb's ¢5 of the date 45 days bofore each Change Date is called
the "Currant index.”

I the Index is na longer available, the Note Holder will cruass a new index which is based vpon comparable
infarmation. Tha Notle Hoidar will give me nolice of this choice,

{C) Caicutation of Changes

Before each Change Date, tha Note Holder will calculate my new inlares( ratu by adding Two
porcantage points [ 2.000 %) to the Current Index. The Note Holder wii then round the result of this addition ta
the nearest ane-eighth of ona percantage paim {0.125%). Subject 1o the limils statedin Section 4{D) below, this rounded
anount wili ba my new interest rate until tha next Change Date.

The Note Holder will than determine the amount of the monthly payment that would e sufficiant to repay the unpaid
grincipal that | am expected 10 owe at the Change Date in full on the maturity date at my row intorest rate in substantially
equal payments. Tha result of this calcuation will be the new amount of my monthly payment.

(D) Umits on interest Rate Changes

The intarest rata | am required to pay at the first Change Date will nat ba greater than  7.375 % ar
‘ess than 5375 %. Therealter, my adjustable interest rale will nover be increased or decreased an any single
Changa Dats by more than Ona percentage points [ 1.000 %) from the raie of interesi |
have been paying fo7 tha preceding 12 months. My interest rate will never ba greater than 11.375 %, which is called
the Maximum Rate™.

i ! want 10 exarcise the Conversian Oplion, | must first meet cartain conditions. Those conditions are that: {ij | must
give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not ba in default under the Note ar the
Security Instrument; (iii) by a date specilied by tha Note Holder, | must pay the Note Holder a contvarsion fee ot U.S.
$ 250.00 . and {iv) | must sign and giva the Note Holder any documents the Note Holder requires 1o affect the
conversion,

{B) Calculation of Fixed Rate
My new, fixed interes! rate will be aqual 1o the Faderal Home Loan Morigage Carporation's required net yieid as of a

-

folatale ~acg

MULTISTATE CONVERTIBIE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Unfiorm Instrument
GFS Form 3130 (5D26) Page 1913 Form 1130 1/88
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dale and tima of day specified by ihe Note Holder for (i) ¥ the original term of this Note is greater than 15 years, 30-
year fixad rate morigagas covered by applicable 60-dav mandatory defivery commitments, plus three-eighihs of one per-
contage point (0.375%), rounded to the neatest ano-sighth of ana percentage point (0.125%), or (ii) # the original term of
this Note is 15 years or less, 15-year fixed rate morigages cuvered by applicable 60-day mandatory delivary commitments,
plus three-eighths of one percentage paint (0.375%), rounded to the neearast ona-oighth of one percentage point (0.125%).

H this required net yield cannot be determined because the applicable commitments are not available, the Note
Holder will datermine my interest rate by using comparable information. My naw rate calculated under this Section 5(8) will

not be greater than the Maximum Rale stated in Section 4(0) above.

(C) New Payment Amount and Eflective Date
N t choosa (o exercise the Conversion Optian, the Nots Holder will dstermine the amount of the monthiy payment that

would be sulficiant to repay the unpald principal  am oxpected 1o owe on the Coaversion Date in full on the maturity date at
my new fixed intarest rate in substantially equal payments. The result of this calculation will be the new amourt of my
monihly payment. Boginning with my first monthly payment after the Conversion Date, | will pay the new amount as my

monthly payment until e maturity date.

{E) Etiective Dat of Changes
My new interest reze v.ill become effective each Change Date. | will pay the amounl of my new monthly payment

beginning on 1he first monthiy pavment date after the Change Date until the amount of my monthly payment changes again.
{P) Notice of Changes
The Note Holder will daliver czaail to me a notice of any changes in my adjustable interes! rate and the amount of
my manthly payment belore the efectivr, dite ot any changae. The notice will include information required by {aw to ba given
me and also the titfe and telephona number ot a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Nate provides for the Borrower's opiion W convert from an adjustable Interest rate with intersst rale limits to a

fixed Inlereal rata, as foliows:
§. FIXED INTEREST RATE CONVERSION 0PIV

{A) Option to Convert to Fhed Rate
! have a Conversion Option which | can exercise unless Lam in default of this Section SA will not petmit me to do so.

The "Conversion Option” is my option to convert the interest rate Lam required to pay by this Note from an adjustable rate
wilh inte;est rate limits 10 a fixed rate calculated under Section 5(B) ca'ow:

The convarsion can only take place on & daia(s) speciiled by tha More Holdsr during i@ puriod beginning on the first
Changa Date and ending on the fith Change Date. Each date on which inv aZjustable interesi rate can cunvert {o the new
fixed rate is called tha "Conversion Date."

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 80F.ROWER

1. Until Bocrower sxercises the Conversion Option under tha conditions statcd v Section B of this Adjustable Rate
Ridor, Unitorm Covenant 17 of the Security instrument is amanded to read as follows;

Tranafer of the Property or 8 Benaficiat inferast In Borrower. ¥ all or any pan ol tne Prooerty or any interest in it is
sold or transferred (or it a benaficial interest in Borrowar is sold or transferred and Borrowar i 2t & natural porson) without
Lender's prior wrillen conseni, Lender may, al fts option, require immediate payment in full of 4l sume secured by this
Security Instrumant. However, this option shall not be exercised by Lander if exsrcise is prohibilec Ly fodaral law as of the
date of this Sacurity Instrument. Lender also shall not exercise this option ¥: (a) Borrower causes 1o be sut.mitted to Lender
information required by Lander to evaluate the Intended transfaree as if a new loan were being made to tha transfeies; and
(b} Lender reasonably daetermines that Lender's security will nol be impalred by the loan assumplion and that ine risk of a

) breach of any covenant or agreement in this Security Instrument is acceptable to Lander.

- To 1he extent permitted by applicable law, Lender may charge a reasonable {ea as a condition 1o Lender's consent 1o

ZAQ the loan assumplion. Lendsr may alsc require the transferes 1o sign an assumption agresment thed is accepiable to Lender

. 5 and that obligates the transtaree to keep all the promisss and agresments mada in the Note and in this Security Instrument,

. }‘3 Borrower will continue to be obligated under the Note and this Securlty Instrument uniess Lender releases Borrower in
"‘"J writingtf Lendsr oxercises the aption to requira immediate paymaent in {ull, Lender shall glve Barrower notice of accelaration.

‘=~ The notice shall provide a period of not less {han 30 days from the date the notica s delivared or mailed within which
Borrowar must pay all sums secured by this Security Instrument, it Borrower fails to pay these sums peior to the expiration
ol this period, Lender may invoke any remadies permitted by this Security instrumen! without further notice or demand on
Borrower.

2. Borrowar exercises the Conversion Option under the conditions stated in Section B of this Adjustabla Raie Rider,

the amendmant to Unifarm Covenant 17 of the Sacurity Instrument eontained in Section GT above shall then cease to be in

effect, and the provisions of Untlarm Covenant 17 of the Sacurity Instrument ghall instead be in effect, as follows:

Page zaf3
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; Tiansfar of the Property or & Beneficial interest In Borrower. It all or any pant of the Property or any interast in K ia
“ sold or transferred (or i a bensficial interest in Borrower is soid or translerred and Borrower is not a naturat parson} without
{3 Lender priar written consent, Lendar may, at fts option, require immediate payment in fult of all sums secured Dy this
%, Securfty Instrument. However, this aplion shall not be exercised by Lender if exercise is prohibited by tederal law as of the
i date of this Security Instrument.

" 1 Lander exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not jess than 30 days from tha date the nofice is delivered or mailad within which Borrower must pay all sums secured by
this Sezurity instrument.  Borrowaer fails to pay these suma prior to the expiration ot this pariad, Lender may invoke any
remediss permittad by this Security instrument without further notice or demand on Borrower.

AY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Adjustable Rate

Rider.
W (Seal)
FRED J. RO -Borrower

{Seal)
-Borrowor

(Seal)
-Borrowsr

{Seal)
-Borrower

Papelofl
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CONDOMINIUM RIDER
{pan Number ROS-2828

TS CONDOMINIUM RIDER is made this 6th day of Qctober, 1995 .
and is Incorporated into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed { he "Security instrument") of the same date given by the undersigned (the "Borrower’) to secure Borrower's
Note to HARRIS BANK RQSELLE
(the "L ander) of the same date and covering the Property described in the Security Instrument and located ai:

1779 GROVE AVENUE, UNIT 8 SCHAUMBURG, ILLINOIS 60193~
[Proparty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condomintum

projett known 7.
BRIZR POINTE
[Name of Candeminium Project]

(the "Cendominium Praject). if the owners association or other entity which acts for the Condominium Project
(tha "Owners Associatio’)) holds title to properly for the benefit or use of its members or sharghoiders, the
Property aiso includes Boriowar's interest in the Owners Association and the uses, proceeds and benefits of
Borrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily
Insttument, Borrower and Lender furnsr covenant and agres as follows:

A. Condominium Obligations. Boirower shall perform all of Borrawer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Deciaration or any other
document which creates the Condominium Broiact; (i) by-laws; (i) code of regulations; and (iv) other equivalent
dotuments. Borrower shall promptly pay, wher due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard lnsurance. So lang as the Owners Assuciation maintains, with a generally accepled insurance
carier, a "master’ or "blanket” palicy on the Condominui Project which is satistactory to Lender and which
provides insurance coverage in the amounts, for the perior’s, and against the hazards Lender requires, inciuding
fira and hazards included within the term “extended caverage,“nex

(i) Lender waives the provision in Uniform Covenant 210/ the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant & to maintain hazard insurance coverage on the
Froperty is deemed satisfied to the extent that the required coverage is proviriad by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazara fisirance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restc aiion of repair following a loss to
the Property, whether to the unit or to comrmon elements, any proceeds payable io Eorrower are hereby assigned
.and shall be paid to Lender for application ta the sums secured by the Securily Instrumert, «with any excess paid to
3orrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonabls to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoiss, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequeniial, payable 10
Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condernnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior wrilten

consent, either partition or subdivide the Property or consent {0.

{i) the abandonment or termination of the Condominium Praject, except for abandonment or termina-

tion required by law in the case of substantial destruction by fire or other casually or in the case of a taking by

condemnation or eminent domain;
{ii) any amendment to any provision of the Canstituent Dacuments if the pravision is for the express

benefit of Lender;
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 of 2pages)
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