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MORTGAGE 7@ /)

JULY 21, 1995 . The mortgagor is

THIS MORTGAGE ("Security Instrupient”) is given ot

PAUL R, BETZ, AND 7{1_
1S . -+ . Al

: 5>

!

MARLION V. BE‘.TZ, husband and wifz,

("Borrower™). This Sccurity Instrument is given to

MIRTGAGE LING .
which is organized and existing under the laws 0§ TATE 0OF [ULLAMOLS . and whose

address 8 701 GOLF RNAD, STE. 105
ROLLING MEADOWS, IL K00O0S
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(“Lender™). Borrower owes Lender the principal sum of

FLFTY SIGAT THOUSAND % NO/10D Deliars (.S, 858,000, 00 )
This debt iy evidenced by Borrower's note dated the same date as this Securiy fnstroment ("Note”), which provides for

mon:hly payments, with the full debt, if not patd varlier, due and payable oyyGuystT 1, 2025
This Security Instrument secures o Lender: (o) the repayment of the debs evidenced by the Note, with interest, and all rcncwah.
extewsions and madifications of the Note; (b) the paymens of all other sums. with foterest, advanced under paragraph 7 1w
protzct the security of this Security Instrument; and (¢) the performance of Borrower's covenarts and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and curveydo Lender the following

described property tocated in Co0K County, Winois:
g .
30‘)363 53

which has the address ofg 305 NORTH MEADE CHLCAGO [Sieet. City),
Winois  gng [Zip Code) ("Property Address™);

1630
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< this Secanity Instrument. Lender may give Borrower a notice identifying the fien, Borrower shall sabisky the Jien or tuke one or
S mare of the actions st forthy above within 10 days of the giving of netice.

3. Hazard or Property Tnsurance. Borrower shall keep the improvenents aow existing or hercafter erected on the
Property insured agaiost foss by fire, hazards included within the term "extended coverage” and any other hazards, including
;. Doods or flooding, for which Lender requires insurance. This insurance shal be maintinned in the amounts and for the periods |

“that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
“which shall ot be unreasomably withheld. [ Borrower fuils tr maintain coverage deseribed above. Leader may, at Lender's
“option, obtain coverage fo protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewids shadl be aceeptable 10 Lender and shafl include o steadard mortgage clause. Lendey
shall Bve the right to hold the policies and renewals. 10 Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. I the event of Joss, Borrower shall give prompt notice to the insurance carrier wd Lender.
Lender may make proof of Joss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is evonomically feasible and Lender's seeurity i not dessened. )Y the resioration or
repair is not econericilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with any excess pand o Boreower. [F Borrower abandons the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lende- may colleet the pisurance proceeds. Lender may use the procecds (o repair or restore the Property of 10 pay sums
secure.d by this Security Instrdment, whether or not then due. The 30-day period witl begin when the notice is given.

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds e privcipal shadl not extend or
postpone the due date of the mongh/s~pavments referred o in paragraphs | and 2 or change he amount of the payments, If
urder paragraph 21 the Property iy acyuired by Lendet, Borrower"s right to any insuratiee poticies and proceeds resolting from
damage to the Property pricr to the acquisitan shall piss to Lender to the extent of the sums secured by this Seeuriry Instrument

tmehately prior to the acquisition,

6. Oceupancy, Preservation, Maintenance avia Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrewer shull oceupy. establish, wnd use the Propeit ay Borrower's principat residence within sixty days after the exeeution of
this Secunity Instrument and shult continue o aceupy e Peoperty as Borrower's principal residenice Tor al least nne year after
the dite of nuup.mu_m unttess Lender otherwise agrees in'writing, which consent shall not be unveasomably withbield, or unless
extenaating circumstances ¢xist which wre hevond Borrower's control, Borrower shall not destroy, damage o impair the
Property. altow the Property to deteriorate. or commit wasie ¢u oz Property. Borrower shafl be in defuult i any forfeiure
action or proceeding, whether civil or crimizal, is begun that in Lender’s good Faith judgment conld result in forfeiture of the
Prop:ity or otherwise muaterially impair the fien created by this Seeurity Zanvirament or Lender's security inicrest. Borrower may
cure such i defautt and reinstate. as provided in paragraph 18, by caustng thesetion or proceeding o be dismissed with a raling

“that. in Lender's good faith determination, precludes forfeiture of the Borrow@r s interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Leader’s sceurity intrest. Borrower shall alse be in defauly if
Borweer, during the foan application process, yve matertally false or inaceutide infomation or statements o Lender (or failed

“to provide Lender with any material information) i connection with the loan evidenced t/ife Note, including, but not limited
o, rrpresentations coneerning Borrower's oceupaney of the Property as @ principal residence. W this Security Instrwment is on a
leaschold, Burrower shall comiply with all the provisions of the fease. IF Borrower acguings fee title to the Property, the
leaschold and the fee vitle shalt not merge unless Lender agrees 1o 1he brerger i writing,

7. Protection of Leader's Rights in the Property, [f Borrower fuils to perform the covenants wn spreements contained in
this Security Instrument. or there is a legal procecding that may signiticantly affect Lender’s rights it thie Property (such as a
proceeding in bankruptey, probate, Tor condemmation or forteiture or o enforee faws or regulations), thea Lander may do and
pay for whaiever is necessary o protect the value of the Property and Lender's rights in e Property. Lender’s actions may
incl ade paying any sums secused by a ficn which hay prority over this Sccurity [nstruesent, appearing i courl, paying '
reasonable atturmeys’ fees and esrering on the Property 1o make repairs. Although Lender may take action unider this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccured by this
Secarity lostrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rote and shall be payable, with interest, upon notice from Lender (o Borrower requesting
pity ment,

8. Mortgage Insurance. If Leader required mortgage insurance as 4 condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiuns required to maintain the morgage insurance in effect. H, Jor any reason, the
M rgage insurance coverage required by Lender fapses or ceases to be in effeet, Borrower shall puy the premiutns required fo

ey
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any natice provided for in this
“Seeurtty Tnstrument shall be deemed 1o have been given o Burcower or Lender when given as pravided in this paragraph,
: 15, Governing Taw; Severability, This Sccuricy Tostrument shaif be governed by federad Taw and the law o the
gurisdic ion in which the Property is focated. fu the ovent that any provision or clatse of thiy Security instrument or the Note
1. conflicts with applicable law, such conflict shall ot aftect other provisions of this Security Instrument or the Note which can be
~given effect withowt the contlicting provision. To this end the provisions of this Seeunty Instrumient amd the Note are declared

fo be sevenihle.
16, Borrewer's Capy. Borrower shall be given one conformed copy of the Nute und of this Security nstrument,

7. Teansfer of the Property or a Beneficial Interest in Borrower, I 2l or any part of the Property or any imerest ia it
is soldd or trapsterred tor W a beaeficid interest in Borrower is sokd or transferred and Borrower s o a natural person) withaut
Lender's prior written consent, Lender niy, at its option, require immediate payment in tll of all sums secured by this
Securi v Instruinenr. However, this option shall not be exercised by Lender il exercrse is prohibited by tederal kiw as ol the date
of this Securtty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 days fonthe date the notice is defivered or marded within which Borrower must pay all sums secured by this
Securty Instrument. Hdsorrower Lails 1o pay these sums peio 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Bsteument without further notice ur demamd o Barrower,

18. Borrower's RigntoooReinstate, I Borrower meets certarn comndinons, Borrower shalt have the right 1o have
enforcement of this Secueity Fistteaent discontinued at ary time pror (o e carlier of: (a5 days (o sueh other period as
applicabic law may spectfy for reigstatement betere sade of the Property pursaant 1o any power of sale contained in this
Security Instrument: or thy emry of wijuddgment enforeing this Security Instriment. Those conditions wee that Burrower: (a) pays
Lendar all simns which then woubd be dul pader this Seeurity Tnstrument and the Note as it no aeceleration had ocearred; (b)
cures any delanlt of any other covenms or agresiuents; {¢) pays all expenses inctirred in enforcing this Security Instrument,
including. but act limited 10, ressonable attorncys™ wes: and 1 takes such action as Lender may reasonably require to assure
that “he lert of this Security Instrumient, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by
this "Security Instrument shall contimue unwebanged. (Unos retnstatemient by Borrower, this Security Instrument and  the
obligations sceured hereby shall remain fully effective as? po acceleration had accurred. However, this right to reinstate shall
not pply i the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loap Servicer. The Notcoera partial imerest in the Note Qogether with this Security
fastrumen’y mav be sold one o more lmes withoul prior fotice o Sorrfower. A sale may result in a chinge in the entity (known
as the "Loun Servicer”r that collects monthis payments due under the e and his Security Instrument. There also may be one
or more changes of the Loun Servicer unrclaied 1o i sale of the Noteo I therd i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ancapplicable faw. The rotice will stite the name and

_acdd exs of the new Loan Seevicer and the address to which payments should e mace, The notice will also contain any ather
infe rmation requited by applicable Jaw.

. Harardous Substances, Borrower shall not canse vy permil the presence, usecdisposal, storage, or release of any

- Ha, ardous Substances on or i the Property. Borrower shall not do, nor sHow anyonsclse o do. anything alfecting the
Preperty that is in vielation of any Emvironmental Law. The preceding owo sentences shali adCapply o the presence, use, or
stoage on the Praperty of small quantities of Hazardous Substances that are generally recognized sabe appropriate 1o normal
res:dential uses wndd 10 maintenance of the Property.

Borrower shall prompty eive Lender written notice of any investigation, claim, demand, lawseid vy cther action by any
gorernmental or regulitory agency or private party involving the Property and any Hizardous Substance arspviranmenta) Law
of which Borrower has actuad knowledge. 1 Borrower learns, ot is notified hy any governmental or regulicery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shilll promptiy take ¢5 ©
all necdssary remedial actions in accordance with Environmental Liaw. (0 T

As wned in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or fuzardous substances by g
Environmentat Law and the tollowing substances:  gasoling, kerosene, other Mammable or toxic pettoleum products. oxic e ::’.
pesticides and herbicides, volatife solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in @4
this paragraph 20. “Enviromuenial Law” means tederal faws and laws of ihe jurisdicton where the Property is tocated thal %
relate 1o health, safety or environmental protection, K

NON-UNIFORM COVENANTS. Borrower and Lender Turilier coveaant and agree as foflows:
21, Acceleration: Remedies. Lender shall give notice to Barrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pavageaph 17 unless

Poge 5 ol 6 {} Drntedd o1 Hoyclod Papar Form 3014 9/80
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) -

THIS FIXED/ADIUSTABLE RATE RIDER is made this duy of .

. and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust
or Security Deed (the "Sceurity Instrument™ of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Fixed Adjustable Rate Note (the "Note”) to

MORTGAGE LINQ

(the "Lender” rof the sanie date and covering the property deseribed in the Security Instruraent and tocated at:

5205 NORTH HEADS CH1CAGO L 60630

{Pruperty Adidress)

THE NOTE PROINES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLF INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUCTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE SCRROWER MUST PAY.

ADDITIONAL COVENANTS, In ad2ition w the covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenant and agred os follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rae of " %. The Note also provides for
a chunge in the imitial fixed rate (© an adjustable interest rates 2 follows!

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The inttial fixed interest rate T will pay will change to an adiustakle interest rate on the first day of
Al %Hﬁ T, ‘ %R 0 ? o aam.i 1‘h'c ud_jus.lulﬁc ian!rt:sl rut.c.l w'r!.n ;;'-1)"' lllttg_clu'uxgc on lh:l‘l d;.xy cxfcr_v | ".’fh
th thereafier. THE Jate on which my initial fixed imerest rate changes o 2 »djustable interest rate, and each
date on which my adjustable interest rate could change, is called & "Change Date.”
(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based onan index. The "Index” is
the weekly average yield on United States Treasury seevsities adjusted 10 a constant maer v ol o year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Indec.”
If the Index is no longer available, the Note Hotder wil) choose a niew index that is based upoi comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . 1 YEAR TREASURY INDEX- Single Family - Fannis Mae Uniform Instrument
Apgn 1 ot 3 Form 3182 5/94
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Transfer of the Property or a Beneficial Interest in Boreower, it all or any part of the Property
OF uny interest AL is sold or transferred (or A6 a beneticial interest in Borrower is sold or transtorred
and Borrower is ot a natural person) without Lender's prior written consent, Lender may, at il
option. fequite immediate yment in ull of alb sums secured by this Security Instrument. However,
this option shall net be exercised by Lender if exercise s prohibited by federal Taw s of the dite of
this Security Tnstrument. Lender adso shall not exercise this option i (@) Borrower causes to be
submitted to Lender information reguired by Lender o evaluate the intended transferee as if & new Joan |
were being made 1o the transferee; and (h) Lender reasonably determines that Leader’s seeurity will net |
he impaired by the keun assemption and that the risk of @ breach of any covenant or agreerient ar this |
Sceurity Tnstrument is aeceptable to Lender,

Te the extent permitted by applicable law, Lender may chirge o reasonable fee as a condition to
Lender’aconsent to the loan assumption. Lender also may require the transferee to sigh an assumption
agreenedt Y is acceptable to Lender and that oblipates the transteree to keep all the promises and
agreements made in the Note and in this Security Instrument, Borrower wilt continue to be obligated
under the NotanLthis Security lustrurment unless Lender releases Borrower i writing.

If Lender excrsrses the option to requite inusediate paymens in full, Lender shall give Borrewer
natice of acceleration ~The notice shall provide a period of not less than 30 days from the date the
notice is delivered or manied_within which Borrower must pay ) sums secured by this Security
Instrument. 15 Borrower 1aifs to pay these sums prior to the expiration af this period, Lender may
invoke any remedies permitted by this Security Instrumient without funther notice o demind on
Borrower.

o e,

BY SIGNING BELOW, Borrawer aceepis-and agrees to the terms and covenants contained in ihis Fixed/
Adjustable Rate Rider.

. P AR D —— e {Seah
Horrower
;%/m I
' )
GARLON . ~BETH ooy meomm (Sealy
-Horrowyer

_{Sealy

-Borrower

e U8l
SBurrower

FPogy ot 3 Form 3182 5/84
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IOT 22 IN BLOCK 10 IN KJJSEY'S POREST GARDEN SUBDIVISION OF
THAT PART SOUTH OF THE CHICAGO AND NORTHWESTERN RAILROAD

‘ COMPANY'S RIGHT OF WAY OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 8, TOWNSHIP 40 NGR%i', RANGE 13, IN COOK COUNTY,
ILLINOIS.
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