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__.__ This Mortgage ("Security ‘nsirument”) is given on SEFTEMBER 29, 1995

Tlie Mortgagor is BERTINA CASTANEJA  WIOOWED AND NOT SINCE REMARRIED, ALFONSO TAPTA, SINGLE MALE, NEVER MARRIED

AdD ARISTEQ TAPIA, SINGLE MALE. NEVER MARIED
waose address is 5655 WEST DRUMMUND PLACE, CHICAGO,IL 6063%

(' Borrower”). This Security instrument is given to NdP-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE Gi* iLLINOIS, and whose address is 21141 8.
COVERNORS HIGHWAY, SUITE 300 MATTESON, ILLVNUTS 60443, ("Lender”).

Borrower owes Lender the principal sum of ONE HUNORES-TIFIY TWO THOUSAND EIGHT HUNDRED DOLLARS

Dollars (U.5.$ 152,800.00 ).
‘(his debt is evidenced by Borrower's note dated the same date as this Securi;y Instrument ("Note”), which
rovides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1. 2025
. This Security Instrument secures to Lender: (a) the repaymenit of the debt evidenced by the
Note, with interest, and alf renewals, extensions and modifications; (b) the paymett 07 i) other sums, with
interest, advanced under paragraph & to protect the security of this Security Instrument; anr (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property lucated in
COO0X County, Hlinois:

:
:
2

LOT 23 IN BLOCK 5 IN WRIGHTWOOD AVENUE ADDITION TO CHICAGO, BEING A

SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 174 OF SECTION 28,
TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N
COOK COUNTY. ITLLINDIS.

P.I.N.: 13-28-312-002

35636599

PHA ILLINOIE MORTGAGE FORM Form 8591 (8909) REV{($/7D5)
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= which has the address of 5555 WEST DRUMMOND PLACE CHICAGO
i {Street) fCiry}

: Wino s 60639 ("Property Address™);

;. {Zip Code}

i TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
- appunenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtwres now
' or hereafter a part of the property. All replacements and additions shall also be covered by this Security

‘. Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recod. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record,

1. Payment of principal, Interest and late Charge.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Nate.

2. Monthly Payme:its of Taxes, Insurance and Other Charges.
Borrower shall include in-erch monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum o (7 taxes and special assessments levied or to be levied against the Property, (b}
leasehold payments or groundt vents on the Property, and {c) premiums for insurance required by paragraph 4. In
any year in which the Lender must 53y a morigage insurance premium io the Secretary of Housing and Urban
Development ("Secretary"}, or in‘any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly payment shall also include eithet: () a sum for the annual mortgage insurance
premium to be paid by Lender to the Secreiars, or (ii) a monthly charge instead of a morigage insurance premium if
this Security Instrument is held by the Secietarv, i a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are cailed "Escrow Items” and the sums paid to Lender are
called "Escrow Funds.”

Lender may, at any time, colfect and hold amounts-{o* Fscrow ltems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow-2ccount under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. & 260! et seq. and implementing re_ulations, 24 CFR Part 3500, as they may be amended
fram time to time ("RESPA”), except that the cushion or reserve pe-mitted by RESPA for unanticipated disbursements
ot disbursements before the Borrower's payments are available in (p< account may not be based on amounts due for
the mortgage insurance premium.

If the amouuts held by Lender for Escrow ltems exceed the amounts perrsizied to be held by RESPA, Lender shail
deal with the excess funds as required by RESPA. 1f the amount of funds held by Lender at any time are not sufficient
ts pay the Escrow [tems when due, Lender may notify the Borrower and require Borrrwer to make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securi-y {nstrument. [f Borrower

tenders to Lender the full payment of all such sums, Borrowet's account shall be credited with iie balance remaining o
for all instaliment items (a). (b), and (¢) and any mortgage insurance premium installment thal L_ender has not ~
become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Burrover. 2-
‘mmediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be w
redited with any balance remaining for all installments for items (a), (b}, and (¢). -«
-~

3. Application of Payments. ?2

All Payments under paragraphs 1 and 2 shall be applied by Lender as follows: <&

FIRST, to the mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.

Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazar Is, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be

" maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance poticies and any renewals shall be

. held oy Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In :he event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of 1oss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its aption, either (a) to the reduction of the indebtedness under the Note and this Security
Inst ument, first 1o any delinquent amounts applied in the order in Paragraph 3, and then to prepaymen: of principal, or
(b} 'o the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred 10 in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amaunt required to pay all outsianding indebledness under
the Note and this Security Instrument shall be paid to the entily legally entitled thereto.

I the event of forec osure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right,sitle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

L. Preservation and Mount:nance of the Property, Leaschoids.

Berrower shall not commit wiste or destroy, damage or substantially change the Property or allow the Property to
de:eriorate, reasonable wear andea. excepted. Lender may inspect the property if the property is vacant or
ahandoned or the loan is in defaull. Lender may take reasonable action to prolect and preserve such vacant or
atandoned property. If this Security Instrement is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title 1o (he Ursperty, the leasehold and fee titfe shall not be merged uniess Lender
ag;rees to the merger in writing.

€. Charges to Borrower and Protection of LenZer's Rights in the Property.
Borrower shalt pay all governmental or municipal cliasges, fines and impositions that are not included in Paragraph 2.
Eorrower shall pay these obligations on time directly iohe entity which is owed the payment. If failure 1o pay would
adversely affect Lender’s interest in the Property, upon L:nder’s request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments requirec by Paragraph 2, or fails to perform any other
tovenants and agreements contained in this Secutity Instrument, ov flier= is a legal proceeding that may significantly
affect lender's rights in the Property {such as a proceeding in bankrugy, for condemuation ot 1o enforce laws or -
regulations), then Lender may do and pay whatever is necessary to prolect tur value of the Property and Lender’s
~ights in the Property, including payment of taxes, hazard insurance and oihr-iicms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addit’ona) debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.

The proceeds of any award or claim for damages, direct or consequential, in connection with ary condemnation or L
other taking of any part of the Property, or for conveyanse in place of condemnation, are hereby a/signzd and shall be L
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nuts and this &
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Naie and this Iy
Security Instrument, first o any delinquent amounts applied in the order provided in Paragraph 3, and ther to o
prepayment of principal. Any application of the proceeds to the principal shafl not extend or posipone the du: d.te of o'
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess o)
proceeds over an amount required 1o pay atl outstanding indebtedness under the Note and this Security Instrument L

shall shall be paid to the entity legally entitled therelo.

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9. Grounds ot Acceleration of Debt.

{a) Default,

Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

Page Juf 6
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(i) Borrower defaults by failing, for a penod of thirty days, to perform any other obligations containel in this
Security Instrument.

{b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require iminediate payment
in full of ali the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so accupy the property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

(c) No Waiver.
If circumnstances occur that would permit Lender to require immediate payment in full, but Lender does not require

such payments, "ender does not waive its rights with respect 10 subsequent events.

(d) Regulations of ¥23/D Secretary.
In many circumstances sepulations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, to require inttncd’ate payment in full and foreclose if not paid. This Security Instrumeni does not authorize

acceleration or foreclosure-if 7ot permiited by regulations of the Secretary,

10. Reinstatement.

Botrower has a right to be reinstated if Leudis has required immediate payment in full because of Borrowers's falure
10 pay an amount due under the Note or this Sesusity Instrument. This right applies even after foreclosure proceedings
ar: instituted. To reinstate the Security Instru.nent, Borrower shail tender in a lump sum all amounts required to bring
Borrower’s account current inciuding, to the exter( they are obligations of Borrower under this Security Instsument,
fareclosure costs and reasonable and customary attorrey’s f2es and expenses properly associated with the

fereclosure proceeding. Upon reinstatement by Borrowe: ., this Security Insirument and the obligations that it secures
st all remain in effect as if Lender had not required immeciate savment in full. However, lender is not required to
purmit reinstatement if: (i} Lender has accepted reinstatemen afte: the comruencement of foreclosure proceedings
within two years immediately preceeding the commencement of 7 current foreclosure proceeding, (i) reinstatement
will preclude forecosure on different grounds in the future, or (iiiy rainstatement will adversely affect the priority of the

lien created by this Security Insirument, :

11. Borrower Not Released; Forbearance By Lender Not a Walver.
Extension of the time of payment or modification of amortization of the sums se :ured by this Securily Instrument
granted by Lender o any successor in interest of Borrower shall not operate to reicas< the liability of the original
Tiorrower or Borrower's successor in interest. Lender shall not be required 10 commeacs, proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortizatior of the sums secured by
1his Security Instrument by reason of any demand made by the original Borrower or Borroy/er's successors in interest.
Any forbearance by Lender in sxercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Severzl Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint

and several. Any Borrower who co-sigas this Security Instrument but does not execute the Noie: (a) is co-signing this

Security Instrumen: only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that Lender and ary other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower’s consent,

13. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender  Any notice to Lender shali be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

Pyrdd6
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14. Governing Law; Severability
This Security Instrument shall be governed by Federal law and the iaw of the jurisdiction in which the Property is

focared. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower’s Copy.
Bonower shall be given one conformed capy of this Security lnstrument.

16. Assignment of Rents.

Bor -ower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower

autt orizes Lender or Lender's agents io collect the rents and revenues and hereby directs each ienant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breack of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Proserty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignmenf and not an assignmen! for additional security only.

“f Lender gives aat.ce of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender sitiy, to be applicd to the sums secured by the Security Instrument: (b} Lender shall be entitled to
collect and receive all ¢t the rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unj aid to Lender or Lende( s agent on Lender's wnitten demand to the tenant,

Borrower has not executed ary prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising itc rizhts under this paragraph 16.

Lender shall not be required to enter upin, :ak= control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or »judicially appeinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defiult or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate »when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender rurth<r covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate pavraent in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial yroceeding, and any remedies provided in this
paragraph 17, including, but not limatex !, reasonable atcorneys® fees and costs of title

evidence.

18, Release.  Upon payment of all sums secured by this Security instrument, Leider shall release this Security
Instrument without charge to Borrower, Borrower shall pay any: rececdation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in‘he Property.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligiv!s for insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its optior. ana notwithstanding
arything in Paragraph 9, require immediate payment in full of all sums secured by this Security Insirumont. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date ne.ecf, declining
tc insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such'inelizibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuraic: is
solely due to Lender’s failure 10 remit a mortgage insurance premium (o the Secrelary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a pant of this Security Instrument.

[Zheck applicable box(es)].
D Condominium Rider Eﬂ Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider

PageSof 6
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BY SIGNING BELOW, Botrower accepls and agrees to the terms contained in this Security Instrument and in any
i rider(s) executed by Borrower and recorded with it.

8077 ra Coalovice s

BERTINA CASTANEDA Borrower

ALFONSYO TAPLA

ALFONSO TAFPIA Borrower

_ﬂz.,ﬁéea Ta2:4 (Seal)

7

ARISTED TAPIA Borrower

{Seal)
Bomrower

STATE OF ILLINGIS, L00K County ss:

I, THE UNDERSIGNED , a Motary Public in and for said county and state, do hereby certify that
Bertina Castaneda. Widowed ard not “{nce remirried, Alfonso Tapia, , personally known to me
Single male. never married and Aristeo Tapia, Singio-male, never married

to he the satne person(s) whose neine(s) ARE  subtcribed.to the foregoing instrument, appeared before me this
dav in person, and acknowledged 19at THEY  signed and delivared the said instrument as THEIR
free and voluntary &ct, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29 TH day of

My Commission expires:

This instrument was prepared by:

tary Yacko
MID-AMERICA MORTGAGE CORPORATION
#1141 8. Govemors Highway, Ste 300, Matteson, IL 60443
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FHA Case No. 131:8062746

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 29th dayof Septemper
1945 , and is incorporated inta and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigued
("Barrower") 1o secure Bortower's Note {"Note*) to MID-AMERICA MORTGAGE CORPORATION

{the ;I&cndcr") of the same date and covering the property described in the Security Instrument and
located ar:

£555 tect Drummond Place.Chtcago,IL 60639
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE (4w CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In afdiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Date

The interest rate may change on the first day of  G4pritl 1997 and on
that day of each succeeding year. "Change Date” means ezcn Jate on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bascd on an.Index. “Index” means
the weekly average yield on United States Treasury Securities adjusted to : constant maturity of
one year, as made available by the Federal Reserve Board. "Current Index™ ip<ang the most recent
Index figure available 30 days before the Change Date. 1f the Index (as defined a-ove) is no onger
availabie, Lender will use as a new Index any index prescribed by the Secretary (as dvrined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two and Three / Quarters ( 2.750 %)
10 the Current Index and rounding the suin to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate watil the next Change Date.
(D) Limits on Interest Rate Changes

The interest raie will neves increase or decrease by more than one percentage point {1.0%) on

any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial imerest rate stated in paragraph 2 or this Note.

FHA Multistste ARM Rider - 2/91
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(E) Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will calcuiate the amount of monthly
peyment of principal and interest which would be necessary to repay the unpaid principal balance
ip full at the maturity date at the new interest rate through substantially equal payments. In making
stich calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The resuit of this calculation will be the amount of the sew monthly
payment of principal and interest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment

smount. The notice must be given at least 25 days before the new monthly payment amount is

ilue, and must st forth (i) the date of the notice, (it} the Change Date, (iii) the old interest rate, (iv)

the new interest zaty, {v) the new monthly payment amount, (vi) the Current Index and the date it

~as published, (vit)is method of calculating the change in monthly payment amount, and (viii)

any other informaacz viiich may be required by law from time 1o time.

(G) Effective Date of Chargss

A new interest rate calenls'cd in accordance with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change Fate, Borrower shall make a payment in the new monthly amount
beginning on the first payment daic v aich occurs at least 25 days after Lender has given Borrower
the notice of changes required by paragrapn 5(F) of this Note. Borrower shall have no abligation to
pay any increase in the monthly payment amouni calculated in accordance with paragraph 5(E) of
this Note for any payment date occuring lecs th.an 25 days after Lender has given the required
notice. If the monthly payment amount calculite, in accordance with paragraph 5(E) of this Note
decreased, but Lender failed to give timely notice ¢i the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whic’s stiould have been stated in a timely
notice, then Borrower has the option to either (i) demand the return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal 1 the interest rate which should have
been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the
Note rate, be applicd as payment of principal. Lender’s obligation io return any excess payment
with interest on demand is not assignable even if this Note is othen©1s: assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinxs contained in
this Adjustable Rate Rider,

'5{/‘//:31@ 6//‘7‘5&9{}, sey ALFONSO T4PIA

Bertina Castaneda Borrower Alfonso Tapfta

{Seal)
Borrawer

' &y isdom &g—;‘/fﬂ (Seal) Lon (Seal)

Bortower

Artsten Tapia Borrower

FHA Muitistatz ARM Rider - 2/91 Page 2 of 2
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