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THIS MORTGAGE ("Secur&ﬁ%mment“) is given on SEPTEMEER 29, 1895 . The Mortgagor is

JOSE L. VARGAS AND CLAUDLA SILVA, HUSBAND AND WIFE AND JESUS VARGAS,
A BACHELOR AND MIGUEL GOMEZ,  MARRIED TO: BELINDA GOMEZ**

5106 WEST SCHOOL, CHICAGC, ILLINOIS 60641
("Borrower™}. This Security lastrument is given 10 9 t 3.,0 9 Gbi , 5

FIRST NATIONAL MORTGAGE CORPORATION

which is organized and existing under the laws of ~ THE STATF OF ILLINOIS , and whose
addressis  1S443 SUMMIT AVENUE-SUITE 301
QAKBROOK TERRACE, ILLINOIS 60181 (" ender"). Borrower owes Lendes the principal sum of

SA3 - A DIVISION OF INTERCOURTY

ONE HUNDRED EIGHTY FOUR THOUSAND SIX HUNDRED IWLILVE AND 00/100

Dodars(US S 184,612.00 )
This debt is evidenced by Borrower's note dated the same dste as this Secusity Ins'rument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCTZGER 1, 2025
This Security Instrument sectires to Lender: (8) the repayment of the debt evidenced by the NCte, with interest, and al! renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced undcr paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and wgrewrroats under this Security
Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and convey ‘o Lender the following
described property located in COCK County, flinois:
THE WEST 30 FEET OF LOT 30 IN BUEHLER’S SECOND SUBDIVISION Or( THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 (EXCEPT THE NORTH 1/2
OF THE EAST 1/2 THEREOF AND EXCEPT THE EAST 33 FEET OF THE SOUTH 1/2
OF THE ELST 1/2 THERROF)} OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

** BE{,INDA GOMEZ IS EXECUTING THIS MORTGAGE

13-21-412-034-VOL 348 SOLELY FOR THE PURPOSE OF WAIVING ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS

which has the address of 5106 WEST SCHOOL, CHICAGO Btrast ity ,
Hinois 60641 Zip Code  ("Property Address™);
Q-‘Q'R“U 19408} FHA lhoois Mortgage - 492

VP MORTGAGE FORMS - (800821 72!1
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4, Fire, Flood and Other Hazard insurunce, Borrower shall insure all improvements on the Property, whether now in
{ existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
{_.sinsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
{ \insure all improvements on the Property, whether now in eXistence or subsequently erected, against loss by floods to the extent
L, required by the Secretary. All insurance shal) be carnied with companies approved by Lender. The insurance policies and any

renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 4 form acceptable to, Lender.

in the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
pramptly by Borrower, Euch tnsurance company concerned is herchy authorized and directed to make payment for such foss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part ot the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall aot extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount riped to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled ineesto,

In the event of Feiechuenre of this Security Instrument or ether transfer of title to the Property that extinguishes the
indebledness, atl right, title and y7izrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatiozn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shall ocoupy, stabiish, and use the Property as Borrower's principsl residence within sixty days after
the execution of this Security Instrument aid shz! comiaue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Barrower,
or unless extenuating circumstances exist which ire beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not comrut azste or destroy, damsge or suhstantially change the Property or allow
the Property to detenorate, reasonahle wear and tear cxcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take regsonable sction to protect and presesve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, durivg i loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lende «wvith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticas concerning Borrower's occupancy of the Property as a
principal residence, [f this Security Instrument is on a teasehold, Boriower shall comply with the pravisions of the lease. tf
Borrower acquires fee title to the Property, the leasehold and fee title shal) not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Porrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowershall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon o
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis, z

it Borrower fails to make these payments or the payments required by paragraph 2, or fails to pertarm any other covenants a"}
and agreements contained in this Security Instrument, or there is a legal proceeding that may significuntiv-affect Lender’s rights
in the Property (such as a proceeding in bankrupiey, for condemnation or to enforce laws or regulations), e Lender may do Q%
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of %
taxes, hazard insurance and other items mentioned in paragraph 2. LUl

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Secunty Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Inking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Secunty Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prncipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

DS
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T 12, Successors and Assigns Bound; Joint and Severs! Liability; Co-Signers. The covenants and sgreements of this
{$ecurity Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
{ paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{dnstrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that
{.Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Acddress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall he deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

14, Goverrane Law; Severability. This Security Insttument shall be governed by federal law and the law of the
jurisdiction in which/he Property is Jocated. In the event that any provision or clause of this Security lnstrument or the Nate
canflicts with applicable Jasz. such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given cffect without the coritisting provision. To this end the provisions of this Secunity Instrument and the Note are declared

to be severahle,

15. Borrower’s Copy. Borrewer shall be given one conformed copy af this Security Instrument.

16. Assignment of Rents. Borrower unesnditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendler's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ajen.s. Hawever, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreemen! in the Security lnstrumct\t Locrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, Ta's assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of hreach to Borrower: {a) all rents vecived hy Borrower shall be held by Borrower as trusiee for
henetit of Lender only, to be applied to the sums secured by the Securivy Instrument; (b) Lender shall be entitled to collect and
receive 8l of the rents of the Property: and () each tenant of the Prorery shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tepant,

Borrower has aot executed any prior assignment of the rents and has not anid witl not perform any set that would prévent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take cuntrof of or maintain the Property befote or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time theie is.-hreach. Any application of
cents shall not cure or waive any defautt or invalidate any other right or remedy of Lender. Tais sssignment of rents of the
Property shall lerminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: { ’e \(JJ iy 'y '.) RN

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Relense, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security lnstrument
without charge to Borrower, Borrower shall pay ary recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@), 4RUL) waos: Proet ot 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
SEPTEMEER . 1995 . and is incorporated into and shall be deemed to amend and Jupplement

the Mortgage, Deed of Trust or Security Deed (** Security Instrument’’) of the same date given hy the undersigned

(**Borrower'") to secure Borrower's Note (**Note'') lo
FIRST NATIONAL MORTGACE CORPORATION

(the ‘‘Leraes’’) of the same date and covering the property described in the Security Instrument and iccated at;

5106 WESL SCHOOL, CHICAGO, ILLINOIS 60841

Property Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
RORROWER'S IN12FfeST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. ja sudition (o the covenants and agreements made 1 the Security
Instrument, Borrower snd Lender further coversnt and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN. CHANGES

(A) Change Date

The interest rate may change on the first duy of JANUARY 1 , 1857 . and on that day
of each succeeding year. "Change Date” means each date on whic!; the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be bised or an Index. "Index” means the weekly
average yiek! on United States Tressury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index Jigure available 20 days before the
Change Date, If the Index (as defined above) is no longer available, Lender wiii vs¢ s 4 nevs Index any index
prescribed by the Secretary. As used in this Rider, "Secretary mesns the Secre'ary of Housing and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Index.

{C} Calculation of Interest Rate Changes o HERSE TOC S
Before each Change Date, Lender will calculate a new interest rate by adding a margin of JL”' JU o
TWO AND THREE FOURTHS percentage point(s) (  2.750 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate until the sext

Change Date.

(D) Limits on Interest Rate Changes
‘The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rute will never be more than five percentage points (5.0%) higher or lower than the
initia) interest rate.
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