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ASSIGIWMENT OF RENTS

495 ¢3005

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER ¢*, 1995, betwesn lsmall Yaher and Zenah Taher, his
wife, whose address is 9314 Bayberry Lane, Tinley Paiw, 1i. 60477 (referred 10 below asg "Grantor"}; and
Herltage Bank, whose address is 11900 South Pulagki Road, alsip, IL 60658 (refatred to befow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
snd Interest In and to the Rents from the foliowing described Frararty located In Cook County, State of

{Hinois:

That part of the West 150 feet of the East 620 faet of the North G68.75 feet of the East 1/2 of the
Northeast 1/4 of Section 3, described as foliows: Beginning af a poliit on the Wast line of said East
620 fest, that is 50 feet South of the North line of said Northeast 1/4; ther.es South 0 degroes 23
minutes East ajong sald West ling of East 620 feet, 200 feet; thence North 0 dagrees East paralie!
with the North line of sald Northeast 1/4, 75 feet; thence North 54 degrees 3% inutes 18 seconds
East, 103.72 feet 1o the Wast line of the East 460 foet of said Northeast 1/4; theview North 0 degrees
23 minutes West, 140 feet to a line 50 feet South of the North line of sald Northeast 1/4; thence South
90 degrees West 160 feet 10 the polint of beginning, in Township 35 North, Range 13, East of the Third

N Principal Meridian, in Cook County, Hiinois. 95(596773

k % The Real Property or its address {8 commonly known as Qutlot A - Heritage Plaza, 45 W 183rd St., Country
Club Hills, IL 60478, The Real Propeny tax identification number is 31-03-200-040. )

- DEFINITIONS. The foliowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms tn the Untform Commercial
Code. All references 1o dollar amounts shall mean amaunts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwsen Grantor and Lender, and
Includes without limitation alf assignments and security lnterest pravisions refating 1o the Rents,

Event of Default. The words “Event of Default® mean and include without limitation any of the Events of
Detault set forth below in the section titled “Events of Default.”
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* gur—

rggoger possession of the Property; collect the Rents and remove any tenant or tenants or othar persons from
! ropery.

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same In
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cos!s and expenses O!Imam!almng the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Proparty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lilnols and also all other laws, rules, orders, ordinances and requirements of all other govarnmentat agencies

affecting the Property.
Lease the Property. Lender may rent or lease the whole or any par of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agesde. Lender may engage such agent or agents as Lender may deem appropriate, elthar In
Lender's nama or in Grantor's name, tG rent and manage the Property, including the collection and application

of Rents.

Other Acts. Leadur may do all such other things and acts with respect 1o the Property as Lender may desm
g?%roprlate and may uct exclusively and solely in the place and stead of Grantor and to have ali of thte powers
rantor for the purrases stated above.

No Requirement to Act. _ander shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pedcrmed one or more of the foregoing ac!s or things shalt not require Lender to do

any other specific act or hiig.

APPLICATION OF RENTS. All cocte gt expensas incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay stch costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the a Pllcat!on of any ard al Aents received bY it; however, any such Renis recelved by Lender
which are not aﬁ lied to such costs and ovpenses shall be applied to the Indebiedness. Al expenditures made by
Lender under this Assignment and not ramtirsed from the Rents shall become a part of the Indebtedness
secured by this Assignmenl, and shall be payib'e on demand, with interest at the Note rate from date of

expenditure untll paid.

| FULL PERFORMANCE. If Grantor pays all of the indebledness when due and otherwise Performs all the |

§ obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall |

| execute and deliver to Grantor a suitable satisfaction of ‘ais Assignment and suitable statements of termination of |

} any financing statement on file evidencing Lender's sccurity interest in the Renis and the Property. An
termination fee required by law shall be paid by Grantor, i ze'mitted by applicable law. If, however, payment
made by Grantor, whether voluntarily or Otherwise, or by guaiario: or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the amount of that paymer: (1) 10" Grahtor's trustee in bankruplcy or to any
simitar person under any federal or siate bankruptcy law or law jor the relief of debtors, (b} by reason of any
judgment, decree or order of any count of administrative body having jur'sdiction over Lendar or any of Lender's
property, or (¢} by reason of an»r settlement or comprise of any claim maqgs by Lender with any clalmant (including
without fimitation Grantor), the Indebtedness shall be considered unpaic ‘cr'the purpose of antorcement of this
Assignment and this Assi%nment shall continue to be effective or shall e reinstaled, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or othes irstrumment or agreement evidencing
the indebtedness and the Property will continue 10 secure the amount repald or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be hound by any judgment, decree,
order, settlement of compromise relating to the indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of ths Sssignmant, includlnp any
abligation to maintain Existing Indebtedness in good standing as required belaw, or if any #.lon or proceeding Is
commenced that would materially alfect Lender's interasts in the Property, Lender on Grarior's behalf may, but
shali not be required to, take any action thal Lender deems apprapriate. "Any amount that Lender expends In'so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Leadar to the date of
repayment by Grantor. All such expenses, at Lender's aption, will (a) be payable on domand, () be added to the
balance of the Note and be apportioned among and be s:_ayabde with any installment payments to become due
during either (Iﬁ the term of anx applicable insurance policy or (i) the ]'emaininﬁ tarm of the Note, or (c} be .
treated as a bailoon payment which will be due and payable at the Nole's matur Y This AssI?nmem also wili
sacure payment of these amounts. The rights provided for in this paraﬁraph shall be In addit
rights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender : 3
rswa d1| not be construed as curing the defaull’ so as to bar Lender from any remedy that it otherwise would have
DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of defaull ("Event of Default'} -
under this Assignment:

Defautt on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Default. Failure to compl; with any other term, obligation, covenant or condition conlained in this
Assignment, the Note or in any of the Refated Documents. If such a failure Is curable and if Grantor has not
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
notice demanding cure of such failure: (a? cures the failure within fiteen {15) da?«s; or (b) if the cure reguires
more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereaftar continues

&

on o any other

MQ‘

*

Y

and lcl:orppietes all reasonable and necessary steps sulficient to produce compliance as soon as reasonably
practical.
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from the date of expendilure untif repaid at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, however subject ta any fimits under applicable law, Lender's attorneys’

ees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for bankruptcy

proceedings (including eflons to modify or vacate any automatic slay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obramm% title reports {inchuding

foreciosure reports}, surveyors' reponts, and appraisal fees, and Dtfe insurance, to the extent permitted by

apptlicable law. Grantor also will pay any court costs, in addition lo alf other sums provided by law.

MISCELLANEOQUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the %a 105 as 10 the matiers set tonh in this Assignment. No alteration of ar amendment 1o
this Assignment shall be eflective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteralion or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hilnois. Thic Assignment shall be governed by and construed in accordance with tha laws of the State of
lillnols.

Multiple Partler. ~ All obligations of Grantor under this Assignment shall be joint and several, and all
refarences to Grantor shall mean each and every Grantor. This means thal each of the parsons signing below
Is responsible for alt gctijations in this Assignment,

No Modification, Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other sacurity agreement' vhich has priarity over this Assignment by which that agreement Is modified,
amended, extended, or renzwed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under anv such security agreement withaut the prior writien consent of Lender.

Sa\.'erahllitgi if a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalld or
unenforceable as 10 any other persons o7 circumstances. 1f feasible, any such offending provision shall be

deermed to be modified to be within the liraits of enforceability or vahdirx: however, if the offending provigion
cannot be so modiiled, it shall be stricken &nd 8" other provisions of this Assignmant in ali other respects shall

remain vatid and entorceabie.

Successors and Assigns. Subject to the limiaticns stated in this Assignment an transler of Grantor's
interest, this Assignment shall be binding upon and intre to the benefit of the panles, thelr succassors and
assigns. If ownership of the Property becomes vested i1.a person other than Grantor, Lender, without notice
to Grantor, may deal with Granlor's successors with rejerance to this Assignment and the Indebtedness by
wa of! gorifz‘%argg%ﬁ or extension without releasing Graniorsiom the obligations of this Assignment or labliity
under the indebledness.

Time Is of the Essenca. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby raleases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtednass secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived cny rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signes by Lender. No delay or omission
on the part of Lender in exercising any righl shall operate as a walver of wuch right or a&y other right. A

walver by any party of a provision ol this Assignment shall not constitute a watzer of or prejudice the party's
right otherwise to demand strici compliance with that provision or any other crovision.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shalt constitute a waiver of any of Lender’s
rights or any of Grantor's obligattons as to any future transactions. Whenever conger: %y Lander Is raquired
In"this Assignment, the granting af such consent by Lender in any instance shall net Zonstitule continuing
consent 10 subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNNENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.




UNOFFICIAL COPY

MAD 210 NTHIHVL 02'6d 02'E4 02'€3 #1911

'panIesal sBY fly "ouy 'SeAAIBg0Id 14D S661 (9) A0Z'C 8N LD WL B 1Bd "6 DeY 'Old HIS

— - =

86521 534:a¥ NOIBEINNO T sesdxe uojsspanuo A
BIONMY JC QtvlS ‘J01ENd AUYLION

INENIHAOA ‘W NNV
‘ty3S yISI340 Siaw ’[/ 7 J0 01BIS Oy 2w Q1@ uf olqng AIRION
* . K ¥ e Tn o ; A
,——71— JI) k' 00{) v Buipjsoy ’\M \/(/Q -'}I‘V-yl,? 8
' c 6L°¢ APy o Leop ;"' // Biy; (008 |ejalyjo pue pury Aw Jeplin USAID

‘peuoiuew ufé: Y} sesoding pue 88N BY) 10 ‘pesp pué";aa Agunioa pue ey Jew se Juswubissy eyl peulis
Aetjy 1841 peBpepaounde pue 'siusy jo wewubissy syl PEINIBXS Oum PUR L PEQLISED SIBNPIAPY] BY) 8Q 0] UMO
8t O} 'ISYRL YeUeZ pur Jeye] jws) paieadde Ajeuosied ‘Ong AisioN peubisiepun ayl ‘eus 810)8q ABD iUt UD

rdr”

: { -—>/ % J 30 AINNOD
N 88 (
{ ¢ IO¥T]I 7 doAvis
ININOATIMONIOY TVNAIAIGNI
b Y e e e S e e S S S TS I R
{renunuo))

§ alieg SLINIH 40 INFWNDISSY seel-ti-0b




