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VA FORM 26,212 (HOME LOAN)
REV. AUGUST 198 /(ISE OPTIONAL.
SECTION 1810, TITLE 38, US.C.
ACCEPTABLE TO FEDERA!L NATIONAL
MORTGAGE ASSOCIATION.

MORTGAGE .

NOTICE: THIS LCAN MAY NOT BE ASSUMED WITHOUT
THE PRIOR APPROY AL OF THE DEPARTMENT OF
VETERANS AFFAIRS CR ITS AUTHORIZED AGENT,

SUCCESSORS OR ASSIGHS.

THIS INDENTURE, made this 2nd  dayof  Octoher, 1995 between
ENESTER T. AMERSON and VANESSA AMERSON, HUS3AMP: AND WIFE "35369;31

Mortgagos, and  WESTAMERICA MORTGAGE COMPANY, A COLORADO CDRPORATION ,3COTP°W"‘°“'
organized and existing under the laws of THE STATE CF COLORADO ,

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as i-cvidenced by a
certain promissory note executed and delivered by the Mortgagor, in favor of the Morigagee, ind bearing
even date herewith, in the principal sumof ~ Seventy Two Thousand Orie Bundred.Usilars and
no/100 Cellars (8 72,100, 00 )
payablc with interest ai the rate of  Five and One / Half

percentum({  5.5000 %) per annum on the unpaid balance uniil paid,
and made payable 1o the order of the Montgagee atits officein 5655 S, YOSEMITE STREET, ENGLEWOOD. CO.
80111 , or at such other place as the holder may designate :
in writing, and delivered or mailed to the Mortgagor; the said principal and interest being payable in
monthiy installmentsof Four Hundred Nine Doltars an 38}) 100
Dollars ($403.38 ) beginning on the first day of November, 1995, and continuing

on the first day of each month thereafter until the note is fully paid, except that the final gaymenl of
principal and interest, if not sooner paid, shall be due and payable o the first day of October, 2025

' ‘cg
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises,
anything that may impair the value thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material men to attach to said premises, to pay to
the Mortgagee, as hersinafter provided, until said note is fully paid, (1) a sum sufficient to pay all raxes and
assessments on said premises, or any (ax or assessment that may be lcvied by authority of the State of
litinais, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on
account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any (ime be on said
premises, during the continuance of said indebtedness, insured for the ben=fit of the Mortgagee in such
type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In the case of the refusal or neglect of the Mortgagor 10 make such payments, or to satisfy any prior
lien or incmurance other than that for (axes or assessments on said premises, or to keep said premises in
good repair, iha Morigagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such iejairs to the property herein mortgaged as may reasonably be deemed necessary for the
proper preservaiion thereof, and any moneys so paid or expended shall become so much additional
indebtedness, securzd by (his mortgage, shall bear interest at the rate provided for in the principal
indebtedness, shall be.naveble thirty (30) days after demand and shall be paid out of proceeds of the sale
of the mortgaged premises /i not otherwise paid by the Mortgagor.

Upon the request of th Niortgagee the Mortgagor shall execule and deliver a supplementad note or
notes for the sum or sums advzaced by the Mortgagee for the alfteration, modernization, improvement,
maintenance, or repair of said prerases, for faxes or assessments against the same and for any other
purpose authorized heraunder. Said notcur notes shall be secured hereby on a parity with and as fully as
if the advance evidenced thereby were included in the note first described above. Said supplementa) note
or notes shall bear interest at the rate providad for in the principal indebtedness and shall be payable in
approximately equal monthly payments for such Deriod as may be agreed upon by the creditor and debtor.
Failing to agree on the maturity, the whole of in# 5um or sums so advanced shall be due and payable thirty
(30) days after demand by the creditor. In no event shail the maturity extend beyond the ultimate maturity
of the note first described above.

It is expressly provided, however (all other provisions of this morigage 10 the contrary
notwithstanding), that the Mortgagee shall not be requirea %or.shall it have the right to pay, discharge, or
remove any tax, assessment, or tax lien upon or against the pre:nives described herein or any part thereof
or the improvements situated therzon, so long as the Mortgago: sha'l, in good faith, contest the same or
the validity thereof by appropriate legal proceedings brought in a ~surt of competent jurisdiction, which
shall operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture
of the said premises or any part thereof to satisfy the same.

AND ihe said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entirc ndcoiedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00]. whichever is less,
Prepayment in full shall be credited on the date received. Partial prepayment, other thas op-2n instaliment
due date, need not be credited until the next following installment due date or thirty day, after such
prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payablc under the
terms of the note secured hereby, the Mortgagor will pay te the Morigagee as Trusice under the tirms of
this trust as hereinafter stated, on the first day of each month until the said note is fully paid, the foliowing
sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property (all as estimated by the Morigagee,
and of which the Mortgagor is notified) less all sums afready paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said

va case No, LAPP 655899
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indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies
then in force shali pass to the purchaser or grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
hereby. or in case of a breach of any other covenant or agreement herein stipufated, then the whole of said
principal sum remaining unpaid together with accrued inferest thereon, shall, at the eclection of the
Mortgagee, without notice, become immediately due and payable,

IN THE EVENT tha: the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mongage, and upon the filing of any bill for that purpose, the court in which
such bill is filed may at any time thereafier, either before or after sale. and without notice to the said
Mortgagor, oz any party ciaiming under said Mortgagor, and without regard to the solvency or insolvency
at the time of 'such application for a receiver, of the person or persons liable for the payment of the
indebtedness srcured hereby, and without regard 10 the value of said premises or whether the same shall
then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the
benefit of the Mot agie, with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreZiature suit and, in case of sale and a deficiency, during the full statutory period of
redemption, and such renis, ‘ssues, and profits when collected may be applied toward the payment of the
indebtedness, costs, 1axes, ‘nrarance, and other items necessary for the proteclion and preservation of the
property.

IN CASE OF FORECLOSURY of this mortgage by said Mortgagee in any court of law or cquity, a
reasonable sum shall be allowed for the soiicitor’s fees of the complainant and for stenographers' fees of
the complainant in such proceeding, and.ale= for ail outlays for documentary evidence and the cost of a
complete abstract of title for the purpose of such foreclosure: and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be madr. 2 party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges ci e aitorneys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, snall be o further lien and charge upon the said premises
under this mortgage, and al! such expenses shall Lecome so much additional indebtedness secured
hereby and be allowed in any decree foreclosing this mortease

THERE SHALL BE INCLUDED in any decree foreclusing this mongage and be paid out of the
proceeds of any sale made in pursuance of any such decree: 1, All the costs of such suit or suits,
advertising, sale, and conveyance, including reasonable altorneys’. solicitors’, and stepographers’ fees,
outlays for documentary evidence and cost of said abstract and examinaion of title; (2) all the moneys
advanced by the Mortgagee, if any, for any purpose authorized in the mor:gage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time sach advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby secured; {4} all the said principal
money remaining unpaid; (5) all sums paid by the Department of Veterans Aifairs on account of the
guaranty or insurance of the indebtedness secured hereby. The overplus of the proce:ds of sale, if any,
shall then be paid to the Mortgagor.

If Mongagor shall pay said note at the time and in the manner aforesaid and shall i bide by, comply
with and duiy perform ail the covenants and agreements herein, then this conveyance shatl by avii 2ad void
and Mortgagee will, within thirty days after written demand therefor by Morigagor, execute a (elease or
satisfaction of this morigage, and Mortgagor hereby waives the berefits of al) statutes or laws which
require the earlier execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebiedness or any part thereof hereby secured; and no extension of the time
of payment of the debt hereby secured given by the Morigagee 10 any successor in interest of the
Mottgagor shall operase to release, in any manner, the original liability of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United Siates Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with
said indebledness which are inconsistent with said Title or Regulations are hereby amended to conform

theretc.
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ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE PRIOR
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

THIS ADJUSTA@"C RATE RIDER is made this  2nd  day of  October, 1995 and is
incorporated into and sivu) G2 deemed to amend and supplemem the Mortgage, Deed of Trust or Secarity
Deed ("Security Inscrument”; of the same date Eivcn by the undersigned ("Borrower”) to secure Borrower’s
Note ("Note"yto  WESTAME™ICA MCRTGAG COM%ANY. A CET.ORADO CORPORATION

of the same date and covering the progerty descrided in the Security Instrunent and located at:
505 NORTH LEAMINGTON AVENUE,CHICAGD, IL 60644

ZenOPERTY ADDRESS)

{the "Lender™)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGT, AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coventit and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follews:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rat¢ may change on the first day of January, 1997 , and that day of
each succeeding vear. "Change Date™ means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "!ndr<” meuns the
weekly average yield on United Stales Treasury Securities adjusted to a constant maturity of cue year, a3
made available by the Federal Reserve Board. "Current Index” means the most recent lndex figure available -
30 days before the Change Date. If the Index (as defined above) is no lenger available, Lender willnse21a
new Index auy index prescribed by the Depastment of Veterans Affairs. Lender will give Borrower notice of

in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next Change Date.

“«.

the new Index. n te '
(C) Calculation of Interest Rate Changes &
Before each Change Date, Lender will calculate a new interest rate by adding 2 margin of Two and Gl
Three / Quarters percentage points ( 2.7500 %) to the current Index and e B
rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated * [dol
'S
e
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