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THIS MORTGAGE ("Securiiy Instrument’) is made on SEPTEMBER 25TH, 1935 . The Mortgagor is
FELIPE CASTREJON and MARIMN OIAMPO, RUSBAND AND WIFE

("Borrower). This Security instrument is given 1o MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the {aws of THE UNTTZD STATES OF AMERICA , and whose

addressis 1001 § WASHINGTON ST, NAPERVILLE IL 64556
("Lende . Borrower owes l.ender the principal sum of

ONE HUNDRED TWG THOUSAND SIX HUNDRED FIFTY AND NO/100

xf‘..:‘fs !US s 102|650.00 ).

is debt Is evidenced by Borrower’s note dated the same date as this Security ‘iistrument ("Nota®), which provides
for monthiy payments, with the full debt, if not paid earlier, due and payabie on UCICBER 1, 2025
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment of all other sums, with iawres!, advanced under
paragraph 6 to protect the sacurity of this Securlty Instrument; and {c) the performance of Reifriver's covenants and
agreements under this Security instrumant and the Note. For this purpose, Borrower daes iieiehy mortgage, grant
and convey to Lender tha following described property located in COOK County. {linois:

10T 57 (EXCEPT THE NORTH 40 FEET THEREOF AND EXCEPT THBE SOUTH 20 FEET
THEREOF) IN BELLWOOD HIGHLANDS, BEING A SUBDIVISION OF LOTS 1, 2, 3,
AND 4 (EXCEPT THE WEST 16.4 FEET OF SAID LOT 4 IN STORM ESTATE SUB-
DIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP GH’NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, 3?

ILLINOIS.
g% beB' XY
P.I.N., 15-08-412-021
which has the address of 529 GENEVA, BELLWOOD [Street, City],

ttlincls 60104
fZip Code] {*Property Address”),
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TOGETHER WITH all the improvements now or homa(ﬂf H'o&d on the property, and ail sasements, rights,

appurtenances, rents, royalties, mineral, oll and ges rights and profits, watet rights and stock and all fixtures now or

hereefter a part of the property. All replacements and additions shall aiso be covered by this Sacurity Instrument, All
of the foregoing is referred to in this Security Instrument as the “Proparty.*

BORROWER COVENANTS that Borrower Is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumberad, excey: for encumbrances ot
record, Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the delx evidenced by the Note anc late charges due under the Note. :

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an instaliment of any
{a) taxes and spocie) assessments levied or to be levied against the Property, (b) leasehold payments or ground
rends on the Property, nnd (c) premiums for insurance required by paragraph 4.

Each monthly instalime: lor items (a), (b), and (¢) shall equal one-tweifth of tha annual amourts, as reascnably
estimsted by Lender. plus an-amount sufficient to maintain an additional bajance of not more than one-sixth of the
estimated amounts. The full awnse! amount for each item shall be accumulated by Lender within a period ending
one month before an tiem would beczme delinquent. Lender shall hold the amounts coliected in trust to pey ftems

{a}, (b}, and (c) before they become Gsurquent.

It at any time the total of the payments heid by Lender for items (e}, (b), and (c), together with the future monthly
payments for such items payabie to Lender pr'ar ‘o the dus dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such Pams when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixtt: s the estimated payments or credit the excess over one-abdth of
the estimated payments to subsequent payments by Bor.cwer, at the option of Borrowar. [f the total of the payments
made by Borrower for item {a), (b), or {c} Is insufficient ta = the Rem when due, then Borrower shall pay to Lendier

any amount necessary to make up the deficiency on or bafw the dato the item becomes due.

As used in this Security Instrument, "Secretary” meana the Secetary of Housing and Urban Development or his
of her designes. in any year in which the Lender must pay a morigrige insurance premium to the Secretary, each
monthly payment shall aiso Include sither: ()} an Instaliment of the &% ual martgage insurance premium fo be paid by
Lender to the Secrstary, or (i) a monthly charge Instead of a mortgage Irsurence premium If this Security instrument
Is held by the Secretary. Each monthly instaliment of the mortgage Insurmince premium shall be in an amount
sufficient to accumulate the full annual mortgage insurance premium with Lender eps month prior to the date the full
annual mortgage insurance premium Is due to the Secretary, or if this Securlly Iz« iiwnent Is held by the Secretary,
each monthly charge shall be in an amount equal to one-tweﬂth of one-half perceit of the outstanding principal
balance due on the Note,

it Bormower tenders to Lender the full payment of all sums securad by this Secuniy 'n2rument, Borrower's
account shall be credited with the balance remaining for all instaliments for items (a), (b}, and (=} 2nd any morgage
insurance premium instaliment that Lender has not bacome obligated to pay to the Secretary. #xd Lender shall

promptly refund any excess funds to Borrower., Immediately prior to a foreclosure sale of the Property or '3
acquisition by Lentdur, Borrower's account shali be cred&ad with any balance remaining for afl instaliments for tems

(), (b}, and {(c}.
8. Application of Payments. All peyments under paragraphs 1 and 2 shall be appiied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender tu the Secretary or to the monthly charge by the
Secretary Instead of the monthly mortgege insurance premium;

Second, ‘to any, taxas, special assessments, Ieasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Eguith, to amortizetion of the principal of the Note;

Flith, to late charges dus under the Note.

1308 1/95 Page 2018
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4. Fire, Flood and Other Hazard Ingsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Properly, whelher now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance poficies and any renewals shall be heid by Lender and shall inciude Joss
payable clauses in favor of, and in a form acceptable ta, Lender,

in the event of loss, Borrower shall give Lender immadiate notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company concerned is heraby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b} to the restaration or repair of the damaged Property. Any application of the proceeds to the
principal shall not ~xtend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amoun’ of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedn=ss under the Note and this Security Instrument shall be paid 1o the entity legally entitled
thereto.

In the event of foruvlesire of this Security Instrument or other transter of title to the Property that extinguishes
the indebtedness, all right, ut'e and interest of Borrower in and to insurance policies in force shall pass lo the
purchaser.

5. Occupancy, Preservation, ¥aintenance and Protection of the Property; Borrower's Loan Application;
Lexseholds. Borrower shafl occupy,aciablish, and use the Property as Botrower's principal residence within sixty
days after the execution of this Security Instruraent and shall continue to accupy the Property as Borrowet's principal
residence for at least one year after the aats ¢ occupancy, unless the Secretary determines this requirement will
cause undue hardship for Borrower, or unless e:rsnuating circumstances exist which are beyond Borrawer's controt.
Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or ullow-the Property to deteriorate, reasonable wear and tear
excepted. Lendsr may inspect the Property if the Propurly is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacunt or abandoned Prepedy. Borrower shall also be in
detault if Borrower, during the loan application process, gave 1aaterially talse or inaccurate information or stalements
to Lender {or failed to provide Lender with any material informatio:i}.in connection with the loan svidenced by the
Note, including, but not fimited to, representations concerning Bariawer's occupancy of the Property as a principal
residence. 1f this Security instrument is on a leasehold, Borrower snall coimbdly with the provisions of the lease. |f
Borrower acquires fee title to the Property, the ieasehold and fee title sholl not’be merged unless Lender agrees to

the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights In the Propanty. Borrower shall pay all
goveramertal or municipal charges, fines and impositions that are riot included in paregraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure (v pey-would adversely affact
Lenders interest in the Praperty, upon lender's request Borrower shail promptly furnis’s to Lender receipts
evidencing these payments,

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreaments contained in this Security instrument, or there is a legal proceeding thai riay significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or {o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other fems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrurnent. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains upaid
under the Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred te in paragraph 2, or change the amount of such
payments. Any excess proceeds over any amount required to pay ail outstanding indebtedness under the Nate and
this Security Instrument shall be paid to the entity legally entitled thereta. 1308 1/95 Page 3 of &
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8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Securily instrument if:
{) Borrower defaults by fafiing to pay in full any monthly payment required by this Securlty
Instrument prior 1o or on the due date of the next monthly payment, or
(i Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained

in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approva!
of the Secretary, require immediate payment in full of ait sums secured by this Security Instrument if:

oy All or part of the Property, or a beneficlal interest In a trust owning all or part of the Property, i
soli or otherwise transferred (other than by devise of descent) by the Borrower, and

(i) Tha roperty is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser cr grantes does so occupy the Property but his or her credit has not been approved in
accordance v.hthe requirements of the Secretary.

{c) No Walver. !f circuiistances occur that would permit Lender fo require immediate payment in full, but
Lender doas not require suc!i pavments, Lender doss not walve its rights with respect to subsequent events.

{d) Regulations of HUD Secretriy.  In many circumstances regulations issued by the Secretary will limit

Lendar's rights in the case of paymant <afaults o require immediate payment in full and foreclose if not pald.
This Security instrument does nat authzsiza acceleration or foraclosure If not permitted by reguistions of the

Seacretary.

{a) Mortgage Not insured. Borrower agrees (hat shoukd this Security Instrument and the Note secured
thereby not be eligible for insurance under the Met'anal Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anyth\«; in paragraph S, require immediate payment in full of
all sums secured by this Securlty instrument. A writtsn siotement of any authorized agent of the Secretary
dated subseguent to 60 days from the date hereof, decliniv; iv insure this Security Instrument and the Note
secured thereby, shall be deemad conclusive proof of such 'naigibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailablity ci insurance is solely due to Lender’s failure
to remit a mortgage insurance premnium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender hus (equirad Immediate payment in fuil
because of Borrower's fallure to pay an amount due under the Note or this Securty instrument. This right applies
aven after foreciosure proceedings are instituted. To reinstate the Security Instrum=t, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extunt they are obiigations of
Borrower under this Securlty Instrument, foreclosure costs and reasonable and customay sttorneys' fees and
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Briruwer, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not requirea [mniediate payment

E"_In full. However, Lender is not required to parmit reinstatement If: (i) Lender has accepted reinsitternent after the
s commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
¥doreclosure proceeding, () reinstatement will preciude foreclosure on different grounds in the huture, or (i)
(_-lpinstatemant will adversely affect the priority of the lien created by this Security Instrument.

}:’ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time af payment or
odificetion of amortization of the sums secured by this Security instrument grantad by Lender to any successor in
erest of Borrower shall not opsrate to release the liabiiity of the original Borrower or Borrower’s successor in

interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for paymant or otherwise modify amontization of the sums secured by this Sacurity Instrument by reasan
of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in
exercising any right or rernedy shall not be a waiver of or preciude the exercise of any right or remedy.

1308 1/956 Page 4 of &
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" 12. Successors and Assigns Bound; Joint and Several! Liability; Co-Signers. The covenants and
‘agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any
‘Borrower who co-signs this Security instrument but does not execute the Nole: (a) is co-signing this Security
Instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the terms of this
- Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree ta extend, medify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hersin or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provider in this paragraph.

14, Governing Lev: Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the'Piaperty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with apricabie law, such conflict shail not affect other provisions of this Security Instrument or the
Note which can be given sifuct without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are deia ed to be severable.
15. Borrower's Copy. Borrower stiall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unganditionally assigns and transfers to Lendar all the rents and revenues
of the Property. Sorrower authorizes Lendur or Lender's agents to coliect the rents and revenues and hereby direcls
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant (r z.oraement in the Security Instrument, Barrower shall collect and
receive all rents and revenues of the Property as trus:ee for the bensfit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an ass'gnn ent for additionat security only,

it Lender gives notice of breach to Borrower: ({a) aliveris received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security instrument; {b) Lender shail ba
antitted to collect and receive all of the rents of the Property; aic (v) each tenant of the Property shall pay all rents
due and unpaid to Lendar or Lender's agent on Lenider's written deinund to the tenant.

Borrower has not executed any prior assignment of the rents ana has r.ci-and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to anter upon, take control of or maintain the Fanerty before or after giving natice of
wreach to Borrower. However, Lender or a judicially appointed receiver may do sr’ at any time there is a breach,
Any appiication of rents shali not cure or waive any defautt or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securry Instrument Is pald in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, if Lender raquires immediate payment In full under paragraré 9, Lender may
foraclose this Security Insirument by judicial proceeding. Lender shail be entitled to colicclafl expenses
Incurred in pursuing the remedies provided in this paragraph 17, Including, but not limited o, reasonable
attornays' fees and costs of title evidence.

18. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives al! right of homestead axemption in the Property.

PRYY T
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20. Riders to this Security Instrument, !f one or more riders are executed by Borrower and recordad together
with this Security (nstrumaent, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)] '

Condominium Rider

Graduated Payment Rider [;x:l Other [Spacify)
Escrow Rider
Planned Unit Development Rider Growing Equity Rider

Adjustable Rate Rider

BY SIGNING BELOW, Borrowar accepts and agrees to the terms contained In this Security instrument and in any
rider{s) executed bv Sorrower and secorded with it.

Witnesses:

Ve B er PACLL
W%I?_&m ‘ﬂ'—"- ——:B£S"9 or .BB%% et
_3;,8';9 d B

3TATE OF ILLINOIS, (LXK

County ss:

I .u'rjexa%ﬂﬁcﬂ , & Notary Public in and for s&id county and state do hereby certity that
FELIPE CASTREJON and MARIA OCAMPO, HUSBAND AND WIFE

, personally known to me to be the same perso:i(s) whose name(s) subscribed to the
toregoing instrument, appeared before me this day in person, and acknowledges that t hey

signed and delivered the said instrument astheir free and voluntary act, for the usrs and purposes tp_ercln set forth,
.- - N - ‘—'_'
Given undsr my hand and official seal, this = = day of —EPlem ExXE ) ! ']G? -,

’ R i1
My Commission expires: WMJMM

Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TQ:
KENNETH KORANDA M!DAMERICA FEDERAL SAVINGS BANK
1112 8. WASHINGTON ST.

1112 S. WASHINGTON ST.
NAPERVILLE, iL 60540

W
VAR
B Rl o i AN \bng I 'f
“ OFFICIAL SEAL " 7
[ IZABETH A, OVERSTREET
C WY FUBLIG, STATE ¢ ILLINOIS

MY COMMISSION EXPIE /96
o,

NAPERVILLE, IL. 60540

|

950810272

S~
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NEW ESZROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW ESCNOW ACCOUNT RIDER is made on this 25TH day of SEPTEMBER |, 1995,
and Is incorporated into ard shall be deemad to amend and supplement the Mortgage, Deed of Trust, or
Securty Deed (the "Secuiiiy Instrument’} of the same date given by the undersigned (the “Borrower,”
whether there are one or mors poregss undersigned) to secure Borrower's Note to

MIDAMERICA FEDERAL SAVINGS

{the “Lender")

of the same date and covering the property dzscribed in the Security Instrument {the "Property®), which Is
located at: 529 GENEVA, BELLWOOD, IL 60104

in addition to the covenants and agreements maca.in the Security Instrument, Borrower and Lender
further covenant and agree that Untform Covenant 2 of the Security instrument is deleted and is replaced by

the following:

2. Monthly payment of Taxes, Insurance, and Other Chaiges. - Borrower shall include in each
monthly payment, together with the principal and interest as set forth in tha 'vote and any iate charges, a sum
for () taxes and special assessments levied or to be levied against the Piopzriv; (b) leasehold payments or
ground rents on the Property, and {c) premiums for insurance required undei (“aragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to tha Secretary of Housing and Urban
Development ("Secretary”), or any year in which such premium would have been requ’.ea ff Lender still held
the Security Instrument, each monthly paymant shall also include either; (j) a sum for thu zrinual mortgage
insurance premium to be paid by Lender to the Secretary, or {li} & monthly charge insterd ot a mortgage
insurance premium if this Security Instrument Is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these item: ¢re called
*Escrow Iterns” and the sums paid to Lender are called “Escrow Funds."

Lender may, at any time, collect and hoid amounts for Escrow Items in an aggregate amount not to axceed
the maximum amourt that may be required for Borrawer's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C.s 2601 g} seq. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA"}, except that the cushion ot reserve permitted by RESPA for
unanticipated disbursements or disbursernents before the Borrower's payments are available in the account
may not be based on amounts due for the mortgage insurance premium.

b 1Y 1TH
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i tive amount held by Lander for Escrow items exceed the amounts permitted to be held by RESPA,
Lender shall dea! with the excess funds as required by RESPA. If the amounts of funds held by Lender &
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require
Borrower to make up the shortage ot deficlency s permitted by RESPA,

The Escrow Funds are pledged as additional security for all sume secured by this Socurity
Instrument. 11 Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be
credited with the balance remaining for all Instrument liem (a), (b), and (c) and any mortgage insurance
premium installiment that Lender has not bscome cbligated to pay the Secretaty, and Lender shall prompiy
refunded any excoss funds to the Borrower. leadiater prior to & foreclosure sale of the Property or s

acquisition by Lender, Borrower's account shall be credited with any balance remaining Yor all instruments for
items (a), (b}.-an1 (c). ‘

BY SIGNING BELCV/, Borrawer accepts and agrees to the terms and provisions contained in this New
Escrow Account Riger

kﬁ%ﬁﬁ@ﬂ— ; nomm, M

{Seal}
Bonu\::lr Borrower

1563 Page 2 ot 2 8128
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{Space Above This Line For Recording Data)
ADJUSTABLE RATE RIDER

LOAN #: 0550810272

THIS ADJUSTABLE RATE FUNER is made this  25TH day of SEPTEMBER , 1995 ,andis
incorporated into and shall be dezined to amend and supplement the Mortgage, of even date herewith, given by the
undersigned (Mortgagor) to secur¢ Mortgagor's Adjustable Rate Note ("Note'), of sven date herewith, to
MIDAMERICA FEDERAL SAVINGS BANK (*Mortgages"), covering the premises described in the Mortgage located

a
529 GENEVR, BELLWOOD IL 60102

{Propei’y Address)

Notwithstanding anything to the contrary set forth In th( Mcrigage, Mortgagor and Mortgagee hereby agree to the
following:

1. Under the Nots, the initial stated interest rate of  SIX AND ONF QUARTER per centum
(6.250 %) per annum (“Initial Interest Rate’) on the unpaid principal bafance is subject to change, as
herainafter described. When the Interast rate changes, the equal menthiv-instatiments of principal and interest
also will be adjusted, as hereinafter provided, so that each installment wi< be in an amount necessary 10 fully
amortize the unpaid principal balance of the Note, at the new adjusted interest vate. over the remalining term of

the Note.

. The first adjustment to the interest rate (if any adjustmant Is required) will be effective or the first day of
OCTOBRER . 1996 , (which date will not be less than twilve months nor more

than eighteen months from the due date of the first instaliment payment under the Notej, nac thereafter each
adjustment to the interest rate will be made effective on that day of each succeeding year duriig the term of the
Mortgage ("Change Date”). SLGI% e Prs
. Each adjustment to the imterest rate will be made based ugon the following method of emplaying the weekly
average yleld on United States Treasury Securities adjusted to a constant maturty of one year {"index”; the
index is published in the Federa! Reserve Bulletin and made available by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Chenge Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of tha new adjusted interest rate, if any, as follows:

(8) The amount of the Index will be determined, using the most recently available figure, thity (30) days before
the Change Date ("Current Index"). .

(b TWO AND ONE EALF percentage points ( 2.500 %; the "Marygin®) will
be addad to the Current index and the sum of this addition will be rounded to the nearest one-eighth of one
parcentage point (0.125%). The rounded sum, of the Margin plus the Current Index, wili be cafled the
*Caiculated Interast Rate* for each Change Date. K
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The Calculated Interest Rate will be comparad to the interest rate being earmed immediately prior to the
current Change Date (such interest rate being called the “Existing Interest Rate®), Then, the new adjusted
Interest rate, if any, will be determined as follows:

() Ifthe Calculated Interest Rate is the same as the Existing |Interast Rate, the Interast Rate will not change.

{l) 11 the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal
to one percentage point, the new adjusted intersst rate will be equal fo the Caiculsted Interest Fate
(subject to the maximum allowable change over the term of the Mortgage of five percentage points, in
alther diraction, from the (nitial Interest Rate, herein called *5% Cap.

(i) it the Cariilated (nterest Rate exceeds the Existing interest Rate by more than one percentage point, the
new adjurie! interest rate will ba equal to one percentage point higher than the Existing Interest Rate
{sublect to va ¥% Cep).

{iv) If the Caiculated Intars+: Rala is less than the Existing Interast Rate by more than cne percentage point,
the new adjusted intereat icte will be equal to ons percomage point less than the Existing Interest Rate

(subject to the 5% Cap}.

Notwithstanding anything contained in ¢ Adjustable Rate Rider, in no event will any new adjusted interast
rate be more than five percentage (5%) pclit= higher of lower than the initia) irterest Rate. ! any increase or
decrease in the Existing Interest Rate would ;aure= the new adjusted interest rate to excesd the 5% Cap, the
new adjusted interest rate will be limited to {ve percentuge {5%) points higher or lower, whichever is
appiicable, than the initial Interest Rate. o

Mortgagee will perform the functions requirad under Subparug erhs 3(a), (b) and (c) to determine the amount
of the new adjustad rate, if any. Any such new adjusted imerest iale will bacoms effective on the Change
Date and thereafter will be desmed to be the Existing interest Rate~ Thie new Existing Interest Rate wil
remain in effect until the next Change Date on which the interest rate it, »ljusted.

if the index Is no longer avaliable, Mortgagee will be required to use any inde:: yrescribed by the Derartment
of Housing and Urban Development. Mortgagss will notity Mortgagor in writing of any such substitute Index
{giving all necessary information for Mortgagior ta obtain such index} and after the -d%ae-of such notice the
substitute index will be doemad to be the Index hereunder. ‘

It the Existing interest Rete changes on any Change Date, Mortgagee will recaiculate the monthly instaliment
payments of principal and interest to determine the amount whick wouskd be necessary to rapay in full, on the
maturlty date, the unpaid principal balance (which unpald principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that al)
prepayiients on the Nots have besen taken into account}, at the new Existing interest Reds, in equal monthly
payments. A!least 25 days bafore the date on whict: a monthly payment at the new level |s due, Mortgagee
will give Mongagor written niotice ("Adjustment Notice”) of any change in the Existing intercst Rate and ot the
revised amount of the monthly Installment payments of principal and interest, calculated as provided above.
Each Adlustment Notice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date, (il}) the
current Interest rate, {Iv) the new Existing Interest Rate as adjusted on the Change Date, {v) the amount of
the adjusted monthiy instaliment payments, calculated as provided above, {vi} the Current Index and the date
It was published, {vil) the method of calculating the adjustment to the monthly instaliment payments, and (vilh
sy other information which may be requlred by law from time to time,
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~ {b) Mortgagor agrees to pay the adjusted monthly instaliment amount beginning on the first payment date which

occurs at least twenty-five (25) days after Mortgagee has given the Adjustment Notice to Mortgagor.
Mortgagor will continue to pay the adjusted monthly instatiment amount set forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Morigagor. Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee will have forfeited its right to collect, any increase in the menthly instaliment amount
(caused by the recalculation of such amaunt under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25} days after Mortgagee has given the applicable Adjustment Notice to Martgagor.

Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i} the Existing Interest
Rate was reduced on a Change Date, and (ii) Mortgagee failed to give the Adjustment Notice when required,
and (iii} Mortgagor, consequently, has made any monthly instailment payments in excess of the amount
which woult, have been set forth in such adjustment Notice ("Excess Payments”j, then Mortgagor, at
Mortgagor's eale aption, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence will 06 deemed to be the mongagee, or mortgagees, who received such Excess Payments,
whether or not ziny such mortgagee subsequently assigned the Mortgage) of all or any portion of such
Excess Payments, vith interest thereon at a rate equal to the sum of the Margin and the index on the
Change Date when the Fisting Interest Rate was so reduced, from the date each such Excess Payment
was made by Martgagur to-repayment, or {2) request that all or any portion of such Excess Payments,
together will all interest therecr caiculated as provided above, be applied as payments against principal,

Nothing contained in this Adjusteble Rate Rider will permit Mortgagee to accomplish an interest rate
adjustment through an increase {or c'ec’ease) to the unpaid principal balance. Changes to the Existing
Interest Rate may anly be reflected thriugh adjustment to Mortgagor's monthly instaiment payments of
principal and interest, as provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this Adjustable Rate

y

T S S (SEAL) Wl%@ (SEAL}

Monlgagor v 1o CASTRETON ongagor yapTn GUAMPO

(SEAL) (SEAL)

NMorigegor Morigager
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