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. DEFT-DY RECORDING 437,50
4006 WEST BROWN DEER ROAD . TEOUS1 TRAN B479 10/13/95 10131500

AROWN DEER, WISCONRIN %3108 v AR F RV R—9E L4949 3F
. £00r COUNTY RECDRDER

{Space Above This Line For Recording Data]

MORTGAGE 2 72@

THIS MORTUASLE ("Security [astrumment™) is given on _SEPTEMBER 27, 1995
The mortgagor s ST¥YAN D, CL Dy AND £
o {"Bortower™}. This Security [nstrument is given to
GN MORTGAGE CORPORA 1,ON, A WISCONSIN CORPORATION , which is organized and oxisting
under the lsws of WISCONSIN | , and whose address is
7 B VENUE V(8 293, WEST HILLS, CALIFORNIA 91307 ("Lender”).
Borrower owes Lender the principal sumof © . Two Hundred Three Thousand snd 00/100

Dallars (U.S. § _ 203.000.00 —..). Thia debt is evidenced by Borrower’s tote dated the same date as thia
Security Instrument ("Note"), which provides fol mondtly payments, with the full debt, if not paid earlier, due and paysble or
OCTOBER 1, 2025 - . This Security Instrument secures to Lender: (a) the repaymant
of the debt evidenced by the Note, with interest, and all ‘eniwrls, extensions and modifications of the Note; (b) the pryment

of all other sums, with istterest, advanced under paragraph /v protect the security of this Security lastrument; and (v} the
performance of Borrower’s covenants and agreements under tis Jecurity lnstrument and the Note, For this purpose,
Borrower docs hereby mortgage, grant and convey ta Lender the following described property located in

LO0K_ County, Furois:

PARCEL 1:

AREA 26 SUBAREA B, IN CASEY FARMS UNIT TWO SUBDIVISIGN, 47ING A

SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION

17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS S£T “ORTH

AND DEFINED IN THE DECLARATIONI RECORDED OCTOBER 31, 1990 AS DOCUMENT
90532380,

PN, #07-17-112017, VOL. 187 ATH ﬁ’jﬂ #
(/9237567

95696939

which has the address of 975 SWEETFLOWER DRIVE HOFEMAN ESTATES.

o]
Iltinois 60194 . {"Property Address®);
[Zép Code}

ILLINOIS- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%
GFS Form G000022 (SE12) {page 1 of 7 pages)
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b TOGETHER WITH all the improvements now or heregfter erected on the property, and all eascments, appurtenances,
i, and fixtures now or hereafier 2 part of the property.  All replavements and additions shall also he covered by thix Secunty
*. Instrument. All of the foregoing is referred w in this Security Instrument as the “Property”,
i BORROWER COVENANTS that Borrower is Iawlhully seised of the estate herehy conveyed aad has the right to
mortgage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
Borrower wurranis and will defend generally the title o the Property aguinst all claims and demands, subject o any en-
i ; cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variatinns by jurisdiction to constitute n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows;

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly psy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable irw of o 2 written waiver by Lender, Borrower shall pay to
Lendsr on the day -ionthly payments are due under the Note, uati the Note is paid in full, a sum ("Funds®) for: (s) yearly
taxes and assessments which may attain priosity over this Security Instrument as a lien on the Propenty; (h) yearly leaschold
payments ar ground recs on the Property. if sny; (¢} year!y hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; 1) yearly mortgage insurance premiums, if any: and {f) any sums paysbie by Borrower to Lender,
in accordance with the provisicas of paragreph 8, in lieu of the payment of mortgage insurance premiums. These items are
calfed "Escrow Htems.” Lender mry, ¢ any time, collect and hold Fundx in an amount aot to exceed the maximum amount a
lender for a federally related morigase loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amzaded from Hme to time, 12 U.8.C,  Section 2601 et seq. ("RESPA"), unless
another law that applics to the Funds sets o icoazr amount. If so, Lender may, at any time, collect and hald Funds in an
amount not to exceed the Jesser amount.  Lender (azy, estimate the amouat of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esczow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whese d=nosits are insured by a federal agency, instrumentafity, or entity
{including Lender, if Lender is such an institution) or in ary Tederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender imay not charge Borrower for olding and applying the Funds, annually smalyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bhrroveer interest on the Funds and applicshle law permits
Lender to make such a charge. Mowever, Lender may require Borriwer to pay 8 one-time charge for #n independent real
estate tax reporting service used by Lender in connection with this [uan, upless applicahle [aw provides otherwise. Unless
an agresment is made or applicable law requires interest to be paid, Lenur: siall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, lowever, that interest shall he paid on the
Funds. Lender shall give to Borrower, without charge, an aanual acceunting «i the Fuads, showing credits and debits 1
the Funds and the purpose for which each debit to the Funds waes made. The Funds cre pierdged a8 additional security for
al} sums secured by this Secunty Instrument.

Ii the Funds held hy Lender exceed the amounts permitted to be held by applicaiie lav o Leader shall aceount w
Borrower for the excess Funds in accordance with the requirements of applicable law, If the tiround of the Funds held by
Lender at any time is not sufficient to pey the Escrow ltems when due, Lender may so notify Banvover in writing, and, in
such case Borrower shall pay to Leader the amount necessary to make up the deficiency, Borrower sl make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Jorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aciuisition or
sale of the Property, shall apply any Funds held by Lender at the time of sequisition or sale as a credit against the wins
secured by this Security Instrument.

3. Application of Payments.  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to amounts payaie
under paragraph 2; third, to intevest due; fourth, to princips] due; 2nd 1ast, to any late charges due under the Note.

4. Charges; Liens.  Borrower shali pay all taxes, asscssments, cheryes, fines and impositions attributable to the
Property which may attain priorily uver this Security lnstrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid
under this parsgraph. 1f Borrower makes these payments directly, Borrower shall promptly furrish to Lender receipts

evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)

""‘“P@—DQ) Form 3014 9/90
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1., agrees in writing o the payment of the obligation secured hy the hen in & manner seceptable to Lender: (b) contests in

¢ good faith the lien by, or defends agmnst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate W prevent the enforcement of the lien; or (c) secures from the halder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that sny part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrower s notice identifying the lien. Borrowes
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance.  Bormwer shall keep the improvements now existiag or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “sxtended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and [or the
penods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be wnreasonably withheld. If Borrower fails to maintain caverage described above,
Lender may, at Lender's option, ohtuin coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have th= right to hold the palicies and renewais. If Lender requises, Borrower shall prompily give to Lender all
receipty of paid Jreiims and renewal notices. In the event of loss, Borrower shall give prompt antice to the insurance car-
rier and Lender. Lerdcr may make proof of loss if not made promptly by Borrower,

Uniess Lender ars Borrower otheswise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagee. i Lo restoration or repair is economically feassble aad Leader's security is not lessened. I the
restoration or repair is not econurically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f
Borrower shandons the Pruperty. er Uoes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to sextle n cluitn, then Lender may (ol ctthe insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by thic Security Instrument, whether ot not then due.  The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall sot extend or
postpone the due date of the menthly payments referred o 1n raragraphs § and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Dorrower’s right to any insurance policies and procecds resulting
from damage 1o the Property prior to the acquisition shall pass to'Lender to the extent of the sums secured by this Security
instrument immediately prior ta the acquisition,

6. Occupancy, Preservation, Maintenance and Protection <4 tae Property; Borrower’s Loan Application; Leaschoids,
Borrower shall occupy. establish, and use the Property as Borrower's pyincijal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to oceupy the Property as boirnwet's principal residence for at least one
year sfier the date of occupancy, unless Lender otherwise agrees in wnting, otich consent shall not he unreasenably
withheld, or unless extenuating circumstances exist which are beyond Borrower's Cantol.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on-ths Property. Borrower shall be in
default if any forfeiture action or proveeding, whether civil or criminal, i hegun that in Lenser’s good faith judgment could
result in forfeiture of the Property or otherwise matenally impair the lien created by this Gecrty Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18 by sausing the action or
proceeding to be disnisked with & ruling that, in Lender's good faith determination, precludes forfeituz» of the Borrower’s in-
terest in the Property or other material impairment of the licn created by this Security Instrument o Lerder’s security
interest. Borrower shail also be in default if Borrower, during the lean application process, gave materiaily #5%s2 or inac-
curate information ar statements to Lender (or failed to provide Lender with any muterial information) in connectiar-with the
loant evidenced by the Note, including, but ot limited to, represeatations concerning Borrower's oceupincy of the Prozerty
a3 # principal residence. I this Security [nstrument is on & leasehold, Borrower shali comply with all the provisions-of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee tide shall not merge unless Lender agrees to
the merger in wriling.

7. Protection of Leader’s Rights in the Property.  If Borrower fails to perform the covenapts and agreemnenta con-
tained in this Scourity [nstrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in court,
paying reasonable atiorneys’ fees and entering on the Property io make repairs, Although Lender may iake action under

this paragraph 7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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. Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from

.

;  the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
© ing payment,

8. Mortgage Insurance. If Lender required monigage insurunce as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 1o maniain the martgege insurance in effect. If, for any
reason, the mortgage insurknce coverage required by Lender lapses or ceases In be in effect, Borrower shall pay the
premiums required to obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost aub-
stantiaily equivalent 1o the cost to Borfower of the mortgage insurance previously in effect, from an alternate mortgage in
surer approved by Lender, If substantially equivalent mortgage insurance is not available, Borrower shalf pay to Lender
each month a sum cqual to the yearly mortgage insurance premiuin being paid by Borrower when the insurance coverage
lapsed ar ceased to be in effect. Lender will zecept, use and retuin these payments ay a logs reserve in fieu of mortgage
insurance, L.0ss reserve payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and far the period that Lender requires) provided by an tnsurer approved by Leénder again becomes available
and is obiained. Brizower shall pay the premiums required to maintain morgage insurance in effect, or tu provide a loss
reserve, until the requrement for mortgage insurance ends in accordance with any written agreement hetween Borrower
and Lender or applicabl iaw,

9. laspection. Leror of ity ugent may make reasonable entries upon and inspeclions of the Property. Lender shait
give Borrower aotice at the i< f or prior (o an inspection specifying reasonable cause for the inspection.

[0. Condemnation, Thw proceeds of any award or claim for damages, direct or consequential, in cannection with
any cosdemnaticn or other king ¢f a4y part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a tota! taking of b= #rnerty, the proceeds shail he spplied 1o the sums secured by this Security
Instrument, whether or not then due, with any cz<es: paid to Borrower. n the event of a partial taking of the Property in
which the fair market value of the Property imme biatelv before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befcre = taking, unless Borrower and Lender otherwise agree in wniting,
the sums secured by this Security 'nstrument shall be eudirces by the minount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediatel! hefore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the svent of a pastial taking of the
Property in which the fair market value of the Pruperty immediateiy oefore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower snd Lender vinerwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by i< Security Instrument whether or not the sums
are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender i Sorrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the aotice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, cither to restoration <z cenair of the Property or to the
surny secured by this Security Instrument, whether or ot then due,

Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds 1p principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs | and 2 or change e amoun: of such paymenis.

11. Barrower Not Released; Forbearance By Lender Not a Waiver,  Exlension of the time for poyment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Leader to any succestor n interest of
Barrower shall nt operate to release the Liability of the original Borrower or Borcower's successars in interess. ZLender chall
pot be required tn commence proceedings against any successar in interest or refuse to extend Gme for payment ar ol er-
wine modify amortization of the sums secured by this Security Instrument by reason of any demand made by the or’ginil
Burrower or Borrower's successors in intercsl, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerciss of any right or remedy.

12. Successors and Assigns Bound; Joint 2nd Severa) Linbility; Co-signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provigions of
paragraph 17. Borrower's covenants and agreements shall be joint and severul. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (1) is co-signing this Security Instrument anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (¢j agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodstions with regard lo the terms of this Security Instument or the Note without that

6696956

Borrower's consemt.
‘i3. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
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+ charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (1) xay such loan charge shall be reduced by the amount necedsary to
reduce the charge o the permitted limit; and (b) apy sums already coflected frons Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by
making a direct payment W Borrower. If a refund reduces principal, the reduction will be treated ss a partial prepayment
without any prepayment charge under the Note,

14. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unleas applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Sorrower designates by notice to Lender. Any notice & Lender shall be given by first cluss
mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided
for in thin Security Instrument shall be deemed to have been given to Borrower or Lender when given ay provided in this
paragraph.

15. Gaverning Luw; Severubility. This Security Instrument shall be governed by federal law und the law of the juris-
diction in which the Property is located. In the 2vent that any provision or clavse of this Security Instrument or the Note con-
flicts with applicable 'aw, such conflict shall not affect other provisions of this Security Imstrument or the Note which can be
given effect withou the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to e severab.e.

16. Borrower's ooy, Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Traasfer of the Pooperty or a Beneficial Interest in Borrowel ail or any part of the Propenty or any interest in it is
sald or transferred (or if a beneticid rierest in Borrower i8 sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Le=Jer may, at its option, require immediate payment in fill of all sums secured by this
Security Instrument. However, this aptiin shal not he exercised by Lender if exercise is prohibited by federal law as of the
dete of this Security Instrument,

If Lender exercises this option, Lender st all give Borrower aotice of acceleration, The notice shall provide a period of
nat lens than 30 days from the date the aotice is de'iveed or mailed within which Barrawer must pay sll sums secured hy
thix Security Instrument. [f Borrower fails fo pay thes: sume prior to the expiration of this period, Lender may invoke any
remedies permuitted by this Secunty Instrument without furtcwatice or demand on Borrower,

18, Borrower’s Right to Reinstate.  if Barrower meets Cenyin conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinied at any time price to the carlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Prepects pursuant to any power of sale contained in this
Security Instrument; or ) entry of 8 judgment entorcing this Security (rriment.  Those conditions ure thet Borrower: (1)
pays Lender all sums which then would be due under this Security Instrimoit and the Note s if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pars-all expenses incurred in enforcing this
Security Instrument, including. but not limited to, ressonsble attorneys' fees; and Ad) vakes such action as Lender may
reasonably require Lo assurs that the lien of this Security Instrument, Lender's rights in.ths Property and Borrower’s obliga-
tiont t pay the sums secured by this Security Instrument shall continue unchanged. Upor teiistatement by Borrower, this
Security lostrument and the obligations secured hereby shall remain fully effective as if o scceleration had occurred.
However, this cight to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partiel interest ip the Note Cogether with this Sccurity
lnstrument) may be sold one or more Bmes without prior notice to Borrower. A sale may result in a Chanje in the entity
(known as the "Loan Servicer”) that colleets munthly payments due under the Note and this Security Instrumer., \ There algo
may be one or more changes of the Loan Servicer unrelsted to a sale of the Note, If there is a change of the Loax Ssevicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The qotice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Suhstances on or in the Property. Borrower shall not do. nor ullow anyone else to do, snything affecting
the Property that is in violation of any Environmental Law, The preceding two scatences shall not apply to the presence,
use, or storage on the Property of small quandtica of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenrnce of the Property.

Botrower shall promplly give Lender writtan nobice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learmne, of is notified by any governmental or regulatory authority,
that any rem other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

6E696956
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L. prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-

. ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contaning ashestos or formaldebyde and radiosctive materials.
As used in this parsgraph 20, "Enavironmental Law" meana federal laws and [aws of the jurisdiction where the Property is [o-
cated that relate to health, safety or ervironmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree ss follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following Borrower’s hreach of
uny covenunt or agreement in this Security Instrument (but not prier to acceleration under puragraph 17 unless applicable
law provides atherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure the defauit; (c) @ date, aot
less than 30 days from the date the notice is given 1o Barrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiciaf proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after scceleration and the right to asvert in the fureclosure proceeding the non-existence of n default or uny
other defense of burcower to ucceleration snd foreclosure. 1f the default is nof cured on or before the date specified in the
notice, Lender al it o;:&on muy require immediste payment in full of all sums secored by this Security Instrumeat without
further demand und Wy Greclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o colleet all ex-
penses incurred in pursiizg *iv remedies provided in this paragraph 21, including, but not limited {o, rensonahle attorneys’
fees and costs of title evidence:

22, Release. Upon paynent of all sums secured by this Security Instrument, Lender shajl release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. 8o rorwer waives all aght of komestead exemption in the Property.

24, Riders to this Security instruiaent. If ane or more nders are exceuted by Borrower and recorded together
with this Security Instrumient, the covenants and agreements of each such rider shall be incorporated ino and shall amend
and supplement the covenanis and agreements of dis Secunty lastrurnent as if the nder(s) were & part of this Security
Instrument.
{Check apphicable bax(es)]

Adjustahle Rate Rider D Condiminium Rider D 1-4 Family Rider
D Graduated Payment Rider Planned {nit Development Rider D Biweekly Payment Rider
D Balloon Ricer D Rate Improvesers Sider D Second Home Rider
D Other(s) {specify]

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covenaris conlsined in this Security instrument
and in any rider(s) exeewted by Borrower and recarded with it.

ok R

STEVEN D, CLARK ~Borrower

(Seal)
~Barrower

(Seal)
-Borrower

{Seal)
-Borrower

6L696956
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[Spuce Below This Line For Acknowledgmen]

STATE OF ILLINOIS,COOK County gs:

L, kM" MMM a Notary Public in and for said county and state, do
hereby cerufy that  STEVEN D, CLARK
personally known to me to be the same persan(s} whose name(s) isfare subscribed to the foregoing instrument, appeares
hefore me this day in person, and acknowledged that he/she/they signed and defivered the said instrument as his/her
free and vojuntary 4t for the uses and purposes thereir set forth.

Given under my hand ¢iid official seul, this 2TTH day of SEPTEMBER, 1995

—_——4 ) ~J

This instrument was prepared by: -~ “OFFIC gy "
GN MORTGAGE CORPORATION i BETHAN]I‘:L\V}?}ET;?}&
6700 FALLBROOK AVENUE SUITE 293 Notory Public, Stats of Hfiois
WEST HILLS, CALIFORNIA 91307 o Commission Expiras 11/22/97

VW ol e b e e

My Commission expires: / 4

Form 314  9/9%0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this27TH____ day of SEFTEMBER, 1995
and is incorporated into and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”} of the same date, given by the undersigned (the “Borrower®) to secure Borrower's Note to
GN MORTGAGE CORPQRATION, A WISCONSIN CORPORATION (the "Lender™)

of the sams daze and covenng the Property described in the Security Instrument and located at:
978 SWEETFLOWER DRIVE, HOFFMAN ESTATES, ILLINOIS 60194-
iPropeny Addmar)

The Property includes, bt is not timited i0, & parce! of land improved with a dwelling, wgether with other such parcels and

certan common areas and facilities, as described In
COVENANTS, CONDITIONS AND RESTRICTIONS

" Loan Nu. 2046761

{the *Declaratian). Tic Property is a part of a planned unit development known ss
VILLAS OF CASEY FAlIMS

[Narme of Planed Uit Devolopenendl
(the "PUD™), The Property Wso incledes Barrower's interest in the homeowners association or equivaleat entity pwaing or
managing the common areas and faslfities of the PUD {the "Owners Association”) end the uses, benefits and proceedy of
Borrower's interest,

PUD COVENANTS.  In additicn ur the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant snd agree as follows:

A. PUD Obligations.  Borrower shall porform all of Borrower's obligations under the PUD’s Constituent Documents,
The "Constituent Documents™ are the: (i} Dechuasion i) articles of incorporation, trust instrument ot any equivalent docu-
ment which creates the Owners Association: and {in;-ary by-laws or othet niles or regulations of the Owners Association.
Borrower shafl promptly pay, when due, ail dues and asscasrwnts impased pursuant to the Constituent Doctimients.

B. Hazard Insurance. So fong as the Owners Asscciation-maintaing, with a generally sccepted insurance carrier, »
“master® or "blanket” palicy insuring the Property which is sati.factory o Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requir’s, ‘ncluding fire and hazards included within the term
"extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the'moattdy payment to Lender of the yearly premium
instaliments for hazerd insurance on the Property; sand

{ii) Borrower's obligation under Uniform Covenant 5 w0 maintain hazard Sasvrance coverage on the Property is
desmed astisfied to the extent that the required coverage is provided by the Owners Axsociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or bianket policy.

In the evemt of a distribution of hazard insiraace proceeds in lieu of restoration or repair following a loss to the
Property, or to common aress and facilities of the PUD. any proceeds payable to Borrower are hereny assigned and shall
be: paid w Lender. Lender shall apply the proceeds to the sums secured hy the Security [nstrumeat, with sny excess paid
10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions us may be reasonable to insure thatnz Owners
Association maintaing a pubiic liability insurance policy acceptable in form, amount, snd extent of coverage to Lencer.

D. Condempation. The proceeds of any award or claim for damages, direct or consequential, payable to Bonvower in
connection with any condemnation or other taking of all or any part of the Property or the common aveas and facilities of the
BUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after potize to Lender and with Lender's prior written
consent, sither partiion or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for ahandonment ar termination required by law in the case
of substantial destruction by fire or ather casually or in the case of 2 taking by condemnation or eminent domain;

(i) any amendment tn any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender;

(i) terrmnation of professional management and assumption of self-management of the Owners Association; or
MULTISTATE PUD RIDERingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GO00812

6£.696956
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{iv) any action which would have the effect of rendering the public liability insurance coversge maintained by
the Gwners Association unacceptable to Lender.

F. Remedies.  [f Borrower does not pay PUD dues and sssessments when due, thon Lender muy pay them. Any
amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the Security
[nstrument. U'nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement n1 the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiona cantained in this PUD Rider.

T (Seal)
=Borrower

(Seal)
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

i H ™

6696
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