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. % MORTGAGE

VAR

o "
THIS MORTGAGE ("Security ln:@’“ﬁ;‘:‘.t") 15 given on G-28-85 . The morigagor is

ROBERT IVORY AND RUBY M IVORY HTS WIFE HIS WIFE AS JOINT TENANTS

{"Borrower” V. This Sccurity Instrument is given 10 BG FINANCIAL INC

winch is organized and existing under the laws of  ILLINOIS . and whose
addressis 117 N JEPFERSON#100 CHICAGO IL 60661

{*cender"). Borrower owes Lender the principal sum of

NTY FIVE ANG 00/100-=r-
FORTY NINE THOSUAND ONE HUNDRED TWE FI o 00/ Dollars (U.S. § 49,125.00 ).

.. This debt is evidenced by Borrower's nofe dated the same date as this Secnvity Instrument ("Note™), which provides for
"3\- monthly payments, with the full debt, if not paid earlier, due and payable on 9-24-2010
¢ 3 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the MNete, with inierest, and all renewals
¢ .2 extensions and modifications of the Note; (b) ihe payment of all other sums, with interes’. advanced under paragraph 7 to
protec! the security of this Security Instrument; and (¢) the periormance of Barrower's covenanis.and agresments under this
Secunly Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the following
,*dem:bed property located in - COOK County, IHlinois:
. = LOTS 23 AND 24 (EXCEPT THE WEST 70 FEET CF SAID LOTS) BOTH IN BLOCK 64 1% VARVEY,
t"‘:A SUBDIVISION OF PART OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST OF LI THIRD
+773 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
—=3p.1.N,29-17-111~036 VOL 209

¢, L.

95696953

. A . ) \\‘
Lond —tite Wi-1229%2¢7 2% 1 &
which has the address of 15246 5. CENTER  HARVEY 18trees, City),

Iiinois 60426 [Zip Code] ("Property Address");
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
e R 7 KT INSTRUMENT Form 3014 9/90

. Amended 581
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“this Security Instrument. Lender may give Borrower @ notice identilying the lien. Borrower shall satisly the Hien or take one or
;mere of the actions set forth above witin 10 days ol the giving of natice.
5. Hazard or Property Insurance. Borrower shall keep the improvemiests now existing or hercalter erected on the
1 Property insured against i by fire, hazards included within the term "extended voverage® and any other havards, including
Roods or flooding. for which Lender requires inswrance. This insurance shull be maintained in the amounts ad for the periods
“that Lender reguires. The insurance carrier providing the insurance shatl be ¢hasen by Borrower subject to Lender’s approvat
which shall net be unreasonably withheld. If Borrewer fails to maintain coverage deseribed above, Lender may. ot Lender’s
option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and rencwats shall be acceptable 1o Lender and shall include 2 standard morigage clause. Lender
shall have the right 1 bold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reaewal notives. 10 the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make proct ol foss if not nade prompliy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Leader's sceurity is aot Tessened. I the restorition or
repair is ot econsmically feasible or Lender's security would e Jessened. the insurance praceeds shall he applicd to the sums
secured by this Security Instrunent, whether 6r not then due, with any excess paid to Borrower. It Borrower abandons the
Property. or docs ot dosrzer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may coblect the disviance proceeds. Lender may use the proveeds to repair ov restore the Propersy or 10 pay sums
secured by this Secority Instromices. whether or not then due, The 30-day period will begin when the notice s given.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date of the montkls payments referred o in paragraphs | and 2 or change the amoun of the payments, if
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prier to the acquisizion shal! pass to Lender to the extent of the sums secured by this Security [nstrarment
immediately prior (o the scquisition,

6. Occupancy, Preservation, Maintenance 7ad) Protection of the Propertys Borrower’s Loan Application; Leaseholds,
Borrower shall occupy . establish, and use the Property os Porrower's prinvipa! residence within siaty duys after the execution of
this Security Instrument and shail continue w oceapy the Froperty as Borrower™s principal residetice for at Jenst one year after
the date of oceupanicy. wnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrowes'scontrol, Borrower shalt not destroy. damage or impair the
Praperty. allow the Property 1o deterivrate, or commit waste ca/0fe Property. Borrower stall e in delavlt it any forfeiture
action or proceeding. whether civit o criminal, is hegun that tn Leadses good Taith judgment could result in forfeiture of the
Property or otherwise materially tapair the Yien created by this Sceurity/ivsirument or Lender’s seeurity interest. Borrower miay
cure such a defaubt and reinstate, as provided in paragraph 18, by causing the-action or proceding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver™) interest in the Property or other material
impairment of the fien created by this Security Inarument or Lender's security-incerest. Borrower shall also be in default if
Borrower. during the foan application process. gave smterially false or inuccurate e ation or staements 1o L.ender tor failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but net limited
to, representations concerning Borrower's occupancy ol the Property as a principal residetee. 6t this Security Instrument is ot a
feachold. Borrower shall comply with alf the provisions of the lease. 1f Borrower acquizes fee title to the Property, the
{easehold and the fee titde shall nov merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ana »greements corntained in
this Security Instrument, or there is a fegal proceeding that may significandy affect Lender’s rights 1. ine-Property (such as a
proceeding in bankruptey . prehate, for condemnation or torfeiture or 1 enforce laws or regulations). thes Vaader may do and
pay for whatever is necessary to protect the value of the Property and Lender's righls in the Propenty. Lesder’s actions may
include paving any sumis secured by a lien which has priority over this Security Instruient, appearing in court, paying
reasonable attomeys” fees and entering on the Property to make repars. Although Lender miy take action under this paragraph
7. Lender does mo have 10 do s,

Any amounts disbursed by Lender undec this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrutnent. Uniess Borrower and Lender sgree to other terms of payment. these amounts shall bear titerest from the
date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender e Borrower requesting
payment.

8. Mortgage Ensurance. I Leader required mortgage insuvnce as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premigms required © maintain the morgage insurance in effect. 1. for any reason, the
mongage insurance coverage required by Lender lapses or ceases t be in effect. Borrower shall pay the premiums required (o

w2 KL,
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Fender's address stated herein or any other address Lender designates by notice fo Borrower. Any notice provided for in this
Scurity Instrument shatl be deemed to have beea given 1o Borrower or Lemder when given as provided in this paragraph

.. 15 Governing Law: Severability, This Sccurity Instrumient shall be governed by federal faw and the law of the
furisdiction in which the Property is Jocated. Tin the event that any provision or clause of this Security Instrument or the Note
“conflicts with applicable law, such conlict shuli not affect other provisions of this Sccurity instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
16 he severuble,

16, Borrower's Copy. Borrower shall be givent one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Properts or a Beneficial Interest in Borrower. I all or any part of the Property of any interest in it
i sold ur transferred tor ¥ a henclictat inferest in Borrower is sold o5 transferred ad Borrower is niot & natarad person) withoul
Lender's prior writtert consent, Lender may, ab ils option, require immediate payment in full of all sums secured by this
Security Instrumeni. However, this option shalt not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

I Leader exercises this option. Lender shall give Borrower motice of aceeleration. The notice shall provide a period of not
fess than 30 daysaront the date the notice is defivered or matled within which Borrower nust pay all sums secured hy this
Security Insteument. [P Forrawer fails to pay these sms prior to the expiration ol this period, Lender may invoke any remedies
permitted by this Securlty nstrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [0 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security dietrament discontinued & any hme prior to the carlier of? (0 § days {or such othier period as
applicable law may specify for” reinstatementy hefore sale of the Troperty pursuan; 10 any power of sale contuined in this
Sceurity fnstrument: or by entry of 2adgment enforcing tis Security tnstrunent. Those conditions are 1hat Borrower: (a) pays
Lender all suts which then would be dae under this Security Instrument and the Note as il no acceleration hid occureed: (b)
cures any default of any sther covenss of agreements: () pays all expenses incarred im enforcing this Security Instrument,
including, but not fimited to, reasonable attorieys? tees: and () takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lenders4ights in the Propenty and Borrower's ohfigation to pay the sums secured by
this Securily {nstrement shall continue unchanged. Upon reinstaement by Barrower, this Security Instrument und  the
obligations secured hereby shal! remain tully effectiye i no acceleration kad occurred. However, this right 1o reinstate shah
not apply i the case of accelezation under paragraph 17

19, Sale of Note: Change of Loan Servicer. The Mote ar a partial interest in the Note (ogether with this Security
Inseruments may be sold one or more limes without prier notice o Barrower. A sate iy result in a change in the entity (knowi
as the “Loan Servicer” that collects monthly payiments due under (e dote amd this Security Instrument. There also may be one
or more chatiges of the f.oan Servicer unrelated (o a sale of the Note, F e is o change of the Loan Servicer, Borrower will be
given written notice of the chatige in secosdance with paragraph (4 above arcbapplicable taw. The notice will state the mame and
address of the rew Loan Servicer and the address w which paynents shoutd BE mmade. The notee will afso contain any other
information required by applicable taw,

20, Hazardous Substunces. Borrower shall not cause or permit the presericéoise, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor alow angore else to do, anyining affecting the
Property that is in violaton of any Environmental Law. The precedig two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are gencratly recdgnized to be appropriate to normil
residential uses and w maintenance of the Property,

Borrower shalt prompily give Lender written notice of any tvestigation, chdm, dewand, fawsiad or other action hy any
poveramental or regulitory agency or private parly involving the Praperty and any Hazardous Substavceor Environmental Law
of which Borrower has actua) knowledge. ff Borrower learns, or is aotified by any gavernmental or repulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall prompily take
alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of fazardous substances by
Environmenta! Law and the following substances.  gasoline, kerosene, ather fammable or toxie petrofeuny produicts, 10xic
pesticides and herbicides, volatile solvents, materials containing ashestos or farmaldehyde. und radioactive materiats. As used in
this paragraph 20, "Environmental Law" means federal Laws and laws of the jurisdiction wihiere the Property is located tha
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to seceleration fodlowing Rorrower’s breach
of any covenpnt or ageeement in this Security Instrument (hut not prior to accelerntion under paragvaph 17 unless
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