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MORTGAGE 2799

THIS MORTGAGE IS DAYEY STPTEMBER 18, 1995, between David M Kelser and Evelyn W Kalser, his wife,
as joint tenanis, whose uddiess-ls 2601 N Wayna #3, Chicago, Il 60614 (relerred to below as "Grantor");
and Cofonlal Bank, whose addres”, i 5850 West Belmont Avenue, Chicago, IL. 60834-5288 (referred lo below
08 "Lender™),

GRANT OF MORTGAGE. For valuable vonsideration, Gramtor mortgeges, warrante, and conveys to Lender all
of Grantor's right, thle, and interest In and o the foliowing describec real property, together with all existing or
subsequently erected or affixed bulldings, ‘murovemente and fixtures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation righis), and all othar rights, royalties, and p ofitL relating to the real property, Inciuding withott imitation
all minerals, oil, gas, geothermal and similar mattere, 1ocated In Cook County, Stale of liinola (the "Resl
Proparty”"):

PARCEL 1: UNIT NUMBER 3 IN THE PIANU.F2CTORY TOWNHOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCAIBED REAL ESTATE; LOTS 21, 22, 23, 24
AND 25 IN THE SUBDIVISION OF PART OF LOT 13 IN COUP«ry CLERK'S SUBDIVISION OF BLOCK 43
IN SHEFFIELD'S ADDITION TO CHICAGO, LYING WEST O--THE FORMER RIGHT OF WAY OF THE
CHICAGO AND EVANSTON RAILROAD, AND EAST OF WARD S'R.ZET, IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN, %180, THAT PART OF THE EAST &
112 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NCRY'!, RANGE 14, EAST OF THE Cg
- THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIR.T "A" TO THE DECLARATION w‘ ,
OF CONDQOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF JEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 89253814, YOGETHER WITH M8 UNZIViDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. PARC:). 2 EASEMENT FOR
THE BENEFIT OF PARCEL 1 AS CREATED BY DOCUMENT 88113834, g

The Real Property or its address Is commonly known as 2501 N Wayne #3, Chicago, I 80614, The Real
Property tax ldentification number is 14-29-315-084-1003,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
ali Rants from the Property, In addition, Grantor grants o Lender a Uniform Commercial Cade security Interast in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortigage. Terms not
otherwlse defined in this Morigage shall have tha meanings altributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amaunis in lawful money of tha United States of Amarica,

Credit Agreement. The words "Cradit Agreement® mean the revolving line of credit agreement dated
September 18, 19885, between Lender and Grantor with & credit limit of $70,000.00, together with ali renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substiutions for the Credit
Agresment. The Interest rate under the Credit Agreement i a varlable Interest rate based upon an index.

The Index currently Is 8.750% peor annum. The Intorest r§e gﬁa Tﬁ:ﬂto the outstanding account balance
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shili be at & rate 0.500 percentage points above the ndex, subject however o the following maximum raie.
Undier o circumstances shall the intorest rale be more than the Issser of 18.000% per annum of the maximum

rate allowad by applicable (aw.

Existing indebisdness. The words "Existing Indebtedness® mean the Indebtodness described below L the
Existing Indebtedness section of this Mortgage.

Qrantor. The word “Grantor” means David M Keiser and Evelyn W Kalser, The Grantor is the morigagor
under this Mortgage. ST R ¢

Quarantor. The word "Guarantor® moans and Includes withowt iimitation each and all of the guarantors,
surctios, and accommodation parties in connsction with the Indebtedness.

improvemants. - The word "improvements” msans and includes without limitation all exlsting and future
Improvements, Mxiures, bulidings, structures, mobile homes aifixad on the Real Property, facilties, additions,
replacements ara ~ther consiruction on the Roal Property.

Iindebiednass. The #o'd "Indebtednass” maans &l principal and interest payable under the Credit Agreement
and any amounts expeiied or advanced by Lender 1o discharge obligations of Grantor or sxpenses incurred
by Lender to enlorce obligationa of Grantor under this Mortgage, togother with Interest on such amounis as
provided in this Morigage. $u2cHically, without limitation, thie Morigage secures » revolving line of credit
and shall secure not only the rinvunt which Lender hae presently advanoed 1o Grantor under the Credit
Agrosment, but slso any future amounts which Lender may advence io Grarior under the Credit
Agreement within twenty (20) years (rom the dute of this Mortgage fo the same axtent as if such future
sdvance wers made as of the date o/ Pie exsoution of this Morigags. The revolving line of credt
obligetes Lander 10 make advenoces lo Grerks 80 fong s Grantor complies with all the terme of the
Credh Agreement and Reisted Documents. $ich advances meay be mada, repald, and remade from time
to time, subjact to the limitation that the tolal oitstanding balsnos owing st any one time, not including
finance charges on such balance M & fixed o varisols rate or sum a8 provided in the Credit Agresment,
any temporary overages, other charges, and sny amas's expended of advanced se provided in this
paragraph, shail not exoeed the Credi Limit ae provided 'a.ine Credit Agresment. It is the intention of
Grantor and Lender that this Morigage seoures the balance o istanding tinder the Credil Agreement from
time to time from 2ero up to the Credit Limi as provided sbove 1nd uny intermediate balance. At no time
shall the principal smount of Indebladness uwudz the Mong» 2. not including sums sdvanoced to
protect the security of the Morigage, exceed $140,000.00.

Lender. The word "Lender® means Colonial Bank, its successors and aselgis. ‘The Lender is the montgages
under this Mortguge. '

. The word * wm' means this Mon?ane betwaeen Grantor snd Leruey, and includes without
limitation all assignments and sacurity Interest provisions relating to the Personal Prooerov-and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtues, ¢rd other anicles of
personal property now or hereafter ownad by Gramor, and now or hereafer attached or ‘afiixad to the Rea'
Property; together with all accessions, parts, and additiona to, ali replacements of, and all subihiutions for, any
of such proporty; and together with air proceeds (including without limitation ali insurance proceeds and
refunds of premiums) from any sals or other disposition of the Property.

Property. The word "Property” means cofiectively the Real Property and the Personal Property.

Resl Property. ‘The words “Real Froperty® mean the property, interests and rights described above in the
"Grant of Mortgege” section.

Reised Documents. The words "Rolated Documents” mean and include without limitation all promissory
notes, cradit agreemenis, loan agresments, environmental agreements, guaranties, security agreements,
mortgaged, deeds of trust, and a!l other instruments, apresments and documents, whether now or hereafter
oxisting, executed in connection with the Indablednass.

Rerts. The word "Rents" moans all present and future rents, revanuss, income, issues, royalties, profits, and
other benefits derived from tha Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

' SUBSEQUENT LIENS AND ENCUMBHRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided In this Morlgiage, Gmn\or shall pay to Lender all
ﬁm%nttgms&cgrlug %y this Morignge aa they bacomeo due, and shill slrictly porform all of Grantor's obligations
nyagnoe.

POSSESSION AND MAINTENANCE OF THME PROPERTY. Qrantor agraos that Granior's posssssion and uso of
the Propeny shall ho governod by the following provisions:

Possoaslor uni Usa, Unill in defaull, Granior may romain in possession and control of and oporate and
manuge the Progarty and coffect the Ronts from the Proparty.

Duty to Maintain._Zrantor shall maintain the Proporty In tonantable conditlon and promptly perform &ll repairs,
roplacoments, and (s Nenance neceossary 1o proserve itu value.

Hozardoua Substances. The torms "hazardous waslo,” *hazardous subsatance,” “disposal.” *reloase,” and
*throatoned roleasa,* 24 .sad in this Morgago, shal! hava the samo moanings ns set forth (n the
Comprohansive Environmen'al- Response, Compenaatlon, and Liublllao Au‘1 of 1980, a8 amen ad 42 Y.S.C.
Section 9601, ot suq. ("CERGLA®, the Superfund Amandmonis and Roauthorlzation Act of 1066, Pub, L. N
39-4499 ("SARA"), the Hazardous ‘Aniarialg Transportation Act, 40 U.S.C. Sectlon 1801, el seq,, Lho Rogource

onsoivalion and Rocovary Act, 49 U.S.C. Section 8001, et 0(1" or othor applicablo slale of Foderal laws,
ules, or roguations ndoptod pursuan; \u any of the foragoing.  Tho torms “haxardous wasio® and "hazardous
substance” shall alse incCludo, withou! limitation, ?otroluum and petraloum by~-products or Any iraction thoreol
ancd asbestos. Grantor roprosants Bna tvavrants 10 Londoer that: * () During tho porlod of Grantor's ownership
of tno Proporty, thero has boen no uss, yonartion, manufactuic, storage, traatmont, disposnl, rolense or
threatonod rolonge of any hazardous waste o subsianco by tm porson on, undor, or nbout the P:opoaﬂy: (b
Grantor has no knowledqgo of, or raason to bl ove that thefo his boon, excopt as proviously dleclosed to an
acknowlodgad by Lendor in writing, () any vse, generation, manufaciuro, storago, treatment, disposal,
relonso, or throalenod roloase of any hnﬁnr ous vaste or substance b'{) any prior owners or occupants of the
Pr?fmnv or (i) any actual or throgtened Iitigation or “inims of any kind ¥ any ;foraor' rolpting lg such mnttora;
and (c) Excopt as proviously disciosed to and acknowdped by Londor in wrlting, (1) nelihar Gramor nor any
tenanl, contractor, agont or othor authorizod user of tho Properly shall use, genaralo, manufacture, atora,
{roat, dispase ol, or roloass any hnzardous waste or subuteirca on, undor, or about the btopany and (i) any
such activity shall be conducted in ?omgllnnce with all apricabio fedoral, etate, and IOflf "3)8' regulalions
and ordinancos, including without limfalion thoso laws, reguiz.ions, and ordinances doscribed above. Grantor
authorizes Lender and it agenta to enter upon éhe Pr?punv to muke such Inspactions l‘l‘\d tosla, at Grantor's
oxpense, as Londer mn?r doom apprapriate to detetming compliance of the Proparty with thig seclion of the
Mengage, Any inspections or tosta macde by Londer shall bo for '..n.m‘g}r'a purposos anly p‘nd shall not_be
conslrued 1o croate any rasponsibiiity or liabillty on the part of Landor ta Geentor or 10 any othor pargon. The
rapresentalions and warranlies contalnad herein aro based on Grantor's due dlligonce in lnvaa\leatlno the
Proporty for hazardous wastn, Grantor hnmht {n) rolonsos and waivos any rturg clalms against Lendor for
indemnity or contribution in the avent Grantor bocomes liabla for cloanup or athor costs und%r any such laws,
and ‘b) Agraos to lndemnlir‘ and hold harmlooT Londor againet any and all claima wsdes, labilitios, dmnagao
Pannl i08, and expengos which Lender may directly or Indireclly suslain or sufter [estnltfng from & breach of
his saction of the Mortpage or 08 & conae?uonce of any use, Fonoratlon. manurozi’'9, storage, disposal
raloase or threntened roleasa occurring prior fo Goanlor'a ownarship or Interes! In the “rzparty, whether of nol
the same was or should have beon known 10 Crantor, The provisions of this sedtion of the Mortgage
Including tho obligation to Indemnity, shall survive the payment of the Indobtedneas anc tie rmllfactlon An
raconveyance of the lien of this Moripags and shall nol ba alfocted by Lender's acquisition- of any Interest In
tha Proporty, whether by foraclosura or otherwlse,

Nulsance, Waste, Grantor shall not cause, conduct or permit any aulsance nor commit, permi, or suffer any
steipping of or waste on or 10 the Property or &ny portion of the ProPeny Withcut limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to ramove, any timber, minerals
(including oil and gas}, soll, gravel or rock products without the prior writlan consent of Lendor,

Remova! of Improvements, Grantor shall not demollsh or remove any Improvements from the Heal Property
without the prior wrilten consent of Lender. As a congition to the removal of any Improvements, Lender ma
require Grantor 1o mako arrangements satisfactory to Lender to replace such Impravements wit
irprovements of o1 least equal value.

Lender's Right to Enter, Lander and |8 agents and represantatives may enter upon the Real Propany at all
raasonable bmes 10 alttond o Lender's Interests and to Inspuct the Property for purposes of Grantor's
complianco with the terms and conditions of this Mortgage.

Comrllance with Goverpmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now ar hareaher in effect, of all governmental authoritive applicable to the use or occupancy ol the
Preparty. Grantor may contest In good faith any such law, ordinance, or reguiation and withiold compliance
during any proceeding, including appropriate appeals, so Jong as Grantor has notifled Lender In writing prior to
doing 80 And &0 lona as, In Lender's sole opinion, Lender's Interests in the Fropeﬂ( are not Jeopardized,
Lendar may require Grantor to post adequate securlty or & surety bond, reasonably saflsfactory to Lender, to

956
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protect Lender's interest,

Duty fo Protecl. Grantor agraes neither to abandon nor leave unatended the Property. Grantor shall do all
hat acte, in addition to thgse acts sot forth above in this 'tf , ch from tha characler and use of the

roperty ure reasonably nocassary 1o protact and presarve the Property.

DUE ON SALE - CONSENT BY LENDER, Lends may, at its option, declare Immodiately due and payable all
suma sacured by this Mortgags upon the sale or transtor, without the Lendet's prior writtan consent, of all or any
part of the Real Proporty, or any interest in the Roal Property. A “stlo of rangier” meant: the conveyancu of Heal
Property or any right, title or Interest therein; whether tegal, beneficial or equitable; whether voluniary of
involuntary; whathar by outright sale, dued, Instalimomt sale contract, land coniract, coniract tor deed, loasehold
Interest with a lerm groater than three (3) years, lease-option contract, or Dy sale, assignmant, o transter ot any
heneficial intorest In_or 10 any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property /itaast, If any Gramor l8 a corporation, pantnarship of timitod liabilty company, wranster alvo
includos any chanpe. i ownership of more than twenty-flva percent (25%) of the voting stock, parnership inierests
of limited Habllity comjury interosts, as the case may be, of Grantor. Howaver, this option shall nol be exarcised
by Lendor if wuch exerciue bs nrohibiod by federal Iaw or by llinols faw,

mgg:nn LIENS. Tho \™iowving provislons relaling to the taxes and liens on the Property are a pan of this

Payment. Granior shall pay *2Han dua (and In all avonts prior to dolinquency) all taxes, payroll taxes, special
tw. Assonsments, waler CharQra and sowor service chargos levied against or on account of the #ropony.
and shall pay when duo all clalvz o work dono on or tor eervicos rendered or material furnished 10 tha
[’ropony. rantor shall maintaln the Pronurty free of all liens having priority over or aqual ta the Interesi of

ender under this Morigags, except for fhe llen of taxes and assessments not due, excepl for the Existing
indebtecinass refarred (0 bslow, and oxuept oo ctherwise provided in the foliowing paragraph.

Hlﬂ?l To Contesl. Grantor may withhold pavinent of any tax, assessmant, or claim In connection with a good
{alih disputo ?;31 iho obligation 1o pay, 80 lono ¢, Lander's interest In the Property is nol Aeo rdizod. It allen
rtsos or |8 flled as a result of nonpayment, Gientor shall within fifteen (16) days afier tha lien arlses or, if &
lan (s fiad, within fheon (15} dayr ater Grantor hes notice 9 the filing, secure the digcharge of the fien, or if
requosted by Lender, deposit wilh Lender cash or a sufficient corporaie surety bond or other security
unt sfactary 10 Lender in an amount aufficion) 1o discne.gh the lien plus anY costs and attorneys’ lees or other
¢ rggv that could accrue as a rasull of a foreclosure o sale undaer the llen. In any contest, Grantor shall

ond taelf and Lander Jnd shall satisty any adverse igzmant belore enlorcement agains! the Propeny,
wn&nggrm ;?3.'" namp Lender as an additional obligee Uixdsc any surety bond furnished in the comes!

" Evidenoe of Paymeant. Grantor shall ypon domand furnish to cende2atisfactory avidence of payment of the
taxen or assessmenty and shali authorize the np‘xoprlnm vernmes tai officlal 10 dellver 10 Lender at any lime
a written statemant of the taxes and assessments against the Propenty.

Notice of Conatruetlon, Grantor shall nolity Lender at |cast fifteen (15) day~ before any work is commenced,

ny 30rvicas are furnished, or any materiale are wpﬁlled 10 the Property, -ar, mechanic's lien. materiaimen's

lan, or other lian could be asserfod on account of the work, services, or mareriais. Grantor will upon request

v of Lund?r furnish 10 Lendar advanco assurances satisfactory to Lender that Grantcr can and will pay the cost
of such improvaments.

mggfgl:w DAMAGE INSURANCE. The following provisions retating 10 insuring the *rorarty ar¢ a pan of this .

Maintenance of Insurance, Grantor shall procure and malntain poticies of fire insurance with standard
axtended coverage orgemaents on a replacement basis for the full insurable valvs. covaring all
Imwovements on the Real Property in an amount sufficient 1o avold application of any coinsursnce clause, and
with a standard morigagee clause in favor of Lander. Policiea shall be written by such insurance companies
and in auch form as may ba reasonably accepiable to Lender. Grantor shail deliver to Lender certificales of
ccivrraqo from oach insurer containing o stipulation that coverape will not be cancellad or diminiahed witho a
minimum of thirty (30} daya’ prior written notice to Lerier and not containing any disclaimer of the insurer's
labllity for fallure to (lve such notice, Each (nsurance policy also shall include an endorsement providing thal
coverage in favor of Lander wiil not be lmpaired in any way by any act, omission or defaull of Grantor or any
othoé &erson Shouid the Real Proper}r any time bacome located in an area designated by the Director of
the Federal Emwgoggg Management Agency as & igoclal flood hazard area, Geranfor agrees to oblain and
m!.lnl‘gln Federal Fi Insurance, to the extant such insurance is required by Lender and le or becomes
available, for the term of the loan ana for the full unpaid principal balance of the'loan, or the maximum limit of
coverage that is avallable, whichaver is jess.

Application ¢f Proceeds. Grantor ghall prorrsmy nmtw Lendor of any loss or damage to the Pro . Lendar
may make proof of loss if Grantor fails to do 8o wifhin fiteen (15) days of the casualty. Whether or not
Lender socurl? is Impaired, Lender may, at #ta election, gpply the proceeds to the reduction of the
ndebtedness, payment of any lien afiecling the Property, or tha restoration and rapair of the Property. If
ender elects to apply |h1 proceeda to restoration and repalr, Grantor shall repair or replace the damaPed or
estroyed Improvements It § manner salistaciory 10 Lender, Lender shali, upon satistactory proot of such
B for the reasonable cost of repals or restoration if
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racaipt and which Lender has not commited Lo the repair or restoralion of the Propany shall be usod first to
pay any amount owgl? to Lender under thia Morigage, then to prapay accrued interest, and the remainder, if
any, shall ba appiied to the principal balance of the Indebledness, It Lender holds any proceeds after
payment in full of the Indebtednaese, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unpxpired insurance shall inure to the benofit of, and pass 10, the
purchaser ol the Property covered by this Mongage at un& trustee's sale or other sale nald under the
provisions of this Mortgage, or al any foreciosure sale of such Property,

Compliance with Exlstlnﬂ Indebledness, During the perlod In which any Existing Indeblednass described
bolow ig in effect, compliance with the insurance provisions contalned In the Instrumem evidencing such
Exisling indabtadness shall constitute cornpllance with the insurance provisions under this Mortgage, to the
oxten! compliance with the terms ol 1his Morigaga would constitule a duplicatlon o! Insurance requirement. M
any proceads Irom the insurance bacome payabie on loss, the provislons in this Morigage for division of
:{388?&?:\0%%“" apply only 1o that portion of the procecds not payable to the holder of the Existing

EXPENDITURES 2¢ LENDER. )! Grantor fails to comply with any provislon of this Moripage, lncludm any
obilgation 1o mainizun Existing Indebtedness in good standing as requlred below, or if &ny aclion or praceeding I8
commencod that woule, matorially affoct Lender's Imorosta in tha Property, Londor on Grantor's behal! may, but
shall nct bo roquirea 17, iake any action that Landar deoms appropriato, Any amaunt hat Lendor expend in 80
doing will bear Intoraat S 4o rato charged under tho Crodit Agraemant from ‘the date tncurreq or paid by Lender
10 tho dato of repaymoent by Oeantor, Al auch oxponsos, at Lendar's option, will {(n) be agayabto on domandg, (hg
be addod 1o tho balanco ol ‘o credit ine and be apportionod among and ba payable with any nstalimon
Paymentq to bocomp due dunar, 2ither () 1ho term of any applicableo insurance paolicy ar (i} the remaining tarm of
he Crodit Agraament, or W bo troated as @ balloon paymont which will bo duo and payable at the Credit
Ageoemont's maturily.  This Mortgagr £190 wiil sacura payment of those amaunts. Tho rights provided for In this
{mru ruph shall bo In addition 1a any.ather rlghs or any ramadios 10 which Londor may b enfitled on account ot
ho defauit.  Any such action b)’ Londer snall not bn construed as curing the fdefault 80 By to bar Lender lrom any
ramody thit It othorwise wotdd have had.

ﬂAr{i%ﬁNTY; DEFENSE OF TITLE, Tho foliavina provigions relating to ownarship of the Property are a part of this
ortgage.

Tiie. Grantor warrants thal: (@) Grantor hokds aood and marketable thle of record to the Property In {ac
simplo, frooe and clear of all Hons und oncumbran.og other than thosae et fonh in the Roul Pro’rortv doucription
ot In the Exisling Indeblecinass section bolow artn pay thle insurance policy, ttla raport, or final title opirlon
inauad in favor of, and accoplud by, Londor In cornotion with this Moitpngo, and (b} Grantor has ho fuil
right, power, and authority Lo exocute and detiver this Mongugo to Lender,

Defense of Title. Subjoct 10 the oxcaption In the p mﬂram above, Grﬁmor warranis and will forever delond
the o 1 the Propurt?r againgt the lawlul clalmg Of Wi peranns, In the avent any Actlon or proceading 1a
commoncex! that questions Crantor's thio or 1he Interast of Lenaer undor 1his Mon(m 0, Grantor shall dofond
tho achion at Qramtor's axponsn, Grantor may be tho nomina) Pm y\In such procoéding, but Lender shall ho
ontitiod to panticipato in the proceeding and 10 ba repragentod i ﬁm niocaading by counsol of i.ender's own
cholco, and Grantor witl dalivor, or causo to bo dollvored, 1o Lenter ¢i:ch Instrumants as Lender may requost
trom lima to timo {o parmit such panicipation,

Complisnce With Lawe, Grantor warrante that the Proporty and Grantor'« uso of \he Properly complies with
all oxisting npplicable lawa, ordinancos, and rogulations of govornmantal athoritios,

EXISTING IMDEBTEDNESS. The foliowing provislons concaming oxiating indehiodnoss (the  "Existing
indebtadnass”) aro a purt of this Mongage.

Exlating Lien. Tho licn of this Momfaqo aocurinp thn indobtodnoss mny ba socaiuéry 2nd Inferlor to the lion
uacurip% puymont of an oxisting obligation to Firat Foderal Bunk for Savinps described as: Mortgage loan
from Fifsl Bank of Schaumburg dated 4 rocordod 4/15/04 us Documont No. 04245336 and assignod to
Flrat Fodaral Bank for Suvings as Docunom N?,M:MO&{]?. Tho existing obiigation had w currom principat
baltnce of approximataly $247,000.60 and s In the origingl principal” amount of $200,000.00. Grantor
oxprossly covonants ancl rgroes 10 pay, or 800 (o the paymant of, tha Existing Indeblodnass and to provani
nnr datuull on such indobtadnoss, any dofavlt undor e instrumenty evidencing such Indentodness, or any
dolault under any sacuilly documonts for such Indobiodnoss.

No Modification, Grantor shall not antor into any agreomant with the holder of any mortgaga, doed of trus), or
othar securily agroomunt which has priority ovor thig Mortqugo b th&h that n;“ mont 18 modifiod, amondad
axtondect, ar ronowixl without tho ero: writton consont of Londer. Grantor shall nelthoar roquest nor accepl
any utura advancos under any such socurity agrooment without tho prior werltten consont of Landar.

CONDEMNATION, The tollowing provisions ralating o condlemnation of tho Property aro & part of this Mortgago,

Aﬂ:llcation of Not Proceads. 1! all or any part ol tho Proporty i condamned by eminent domaln procasdings
of by any procoading or purchiee in low of cond?mnntion. Londor may ot s alaciion requirp that all or any
ortion of the net procoods of tho award be apphiodd to the Indobtwindos or tho repalr or restoration of 1he

mpeny.  Tha net proceeas of tho awrrd shall moan the nwexrd after paymenmt of alf reasonnblo coms,
0xp0nees, and mornoyn’ feos incurrnd by Londor in connection with tho condemnation.

Proceedings. If any proceoding in condomnntion is fied, Granior shali promptly notily Londer in writing, and
gmnlor shall promplly ko such steps us muy be nocossary to dolend the action wnd oblaln tho award.
Jranior may bo the nominal any In such procoeding, butl Lender shall ba entitled to participato In 1he
proceading and 10 bo ropresentod in the procoesding by counsel of lts ?wn cholce, and Granior will deliver or

by It from timo {0 time 10 permit such

causo te be delivored 10 Londor such instrumonis ag may bo requoste
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participation,
IMPOSITION OF TAXES, FEES AND CNARGES BY GOVERNMENTAL AUTHORITIES, The tollowing provisions
relating to governmsnial {axes, fees and charges are a part of this Morigage:

Current Taxes, Feea and Chug“n UPon request by Lender, Grantor shall execute such documents ir
Eddnlon to this Morigage and taks whatever other action Is requosted by Lender to perdect and conlinue

ondar's llen on the Real Property. Grantor shall reimburse Lender for all 1axes, a8 described below, ogether
with al expenses incurred In recording, perfecting or continuing this Mortgage. including without Kmitation ali
taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Toxss, The following shall constitute taxas 10 which this saction appiles: () a spacific tax upon this type of
Monﬂage or u;?on all or ainy part of the Indebtedness sacurad by this Mortoag + (b} a specific tax on Granlot
which Grantor I8 authorized or required (o deduct from paymenis on tho indebledness securad by this type of
Mostgage; {c) & tax on thig type of Morigage chargeabse aqa!n the Lender or the holder of the Lredit
Agroement; and (d) a spacific tax on alf of any portion of the Indabtedness o on payments of principal and
intorast made vy Grantor,

Subsequant Tav2e, {f any tax 10 which this soction_applles in enacted subsequent to the date of this
Monga 9, this ‘evan! ahall have he same effect as an Evant of Default (a8 defined below), and Lender may
axarcise any or 810’ lts avallable romedies for an Event of Defaull as provided below unless Grantor elther
[nwyn the tax boors it becomes delinquent, or (b} conlests the tax as grovlded above in the Taxes ang
: é i :nté&ec'tton and deptsily with Lander cash or & suflicient corporate surety dond o other securlty satlefactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating fo this Mortgage as 2
gocurity Agreemant are a part 61 inis Morigage,
Schm Aqlroemont. This Instrumeit shalt consiitute & security agreement to (he extent any of the Propery
constitulon Tixiures or other persoria! proporty, end Lender shait have all of the rights of a secured party under
tha Uniform Commorciat Code as amanded trom time to lime.
S%Qurﬂy Inh{ont. Upon roquest by Londer, Grantor shall exacuta financing siatoments And take whatever
other action i raquosied by Lender to prnroct and continua Lender's wecCurity interest in the Rents and
Porsona Pr%mn . In addition to wcordln& 10’ Mongape In the real property records. Lender may, at any
time and without further authorization from Graitor, file executed counterperts, copies or reproductions of this

Mortoage ay & financing statement, Grantor shall "eimbursa Lender for all expensos incurted In pedtecting o
cont&?x?ng t?vla locurlty“memm. l}pon dotault, &rwor ah:? assombie the Pe:%%nal Propenty in ap:fa‘nnar pamd

g}la place reasonably conveniant to Grantor and Lenc'er and make it avallable to Londer wilhin three (3) days

or racsipt of written damand from Lender.

Addrasags. The mamn? addrossos of %ramor (deb:or& a7 _.endor (secured gany). trom which information
oncerning the securlly [ntarest granied by this Morigage may ta oblained (each as required by the Unitorm
ommercial C ﬂf Ara as glaled on the first page of this Morips s

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowinp provisions relating to further assuranses and
attornoy-in-fact ara a pan of this Mongage.

Further Aasurances. At any timo, and lrom ug\g 10 time, upgn requost o Landt«. Granior will make, execute
and deliver, of will cause 10 ba made, executed or deliverad, to Lender < o Londer's designes, and whan
rﬁurstod by Lendo;hgnuuo to be Hlad, recorded, refliod, or rerecorded, as ING case may be, at such times
and in such oftices pMaces as i.ender may deem appropriate, any and all suct mongapes, deods of trust,
necurity deods, securlly agresments, financing statemonts, continuation siatesr.onte, instrumenis of further
ruum co, cortificates, and uther documonts as may, In tha sole opinion of Lender, £¢ hocessary of gesirabi

order 1o et c%mo. complete, poringt coBIInuo. of proserve m) tho obligations o /e under the Credit

greamont, this Morigngo, and iha NRalatad Documents, and (o) tha liens add security irir.osis created by this
Mortgage on the Progo , whather now awn hlroan?‘r rcqu%l by Grantor, Unless. 7ahibiteg by law or
rgr to the conjrary by Lender In wiiling, Grantor shall reimbures Lender lor all Custe-and axpenses
ncurrod tn coirnaction with the matiera roferred to In this paragraph.

Attorne -ln-F;ct. It Grantor talls to do any of the <5mn referred 1o in the pracading paragiaph, Londer may
o 8o for and In tha name of Grantor and at Grantor's expense. For such purposed, Granior hereby
Hrovocubl ints Lender as Gmnl?r's attornoy-in-fact for the purponr of making, exacuting, douverinp.
fing, tecording, and doing all other things as may ba necessary or desirable, in Lander's aole opinion, fo
accomplish the matiers referrod 1o in the praceding haragraph,

FULL PERFORMANCE. It Grantor pays ail the Indebtadness when due, terminates the cradit line accoun!, and
otherwiag 8orrorms all lht‘ oblipationy mPosod upon Grantor under thls Monfa , Lender shall exacule and
dollver to Grantor & suliable saligfaction of this Morigape and sultable statoments of termination of any financin
atatemen! on file evidencing Lender's aacurity intorest | th’ ants and the th Property. Grantor will pay,
Pmmmw by a lfable {aw, apy reavonable tormination foe as doterminad by Lendor from time 10 tima. ~ I,
me\gr wm tis gda bK Qrantor, whethar voluntarily or oihenwise, or by uarantor or by any third parny, on
the indeblodnoss a ‘ reaftor Lendar 8 (orcod 10 1 the amount of thal payment {a) ro"Grantor's trusiee In
bankeupicy ?l io ng simiiar peraon undor any fedoral or siale bankmﬁicy law or law tor tha reliefl of debtora, ()
by reason’of any Judgment, cacros or order of any count of adminisiralive body having jurisdiciion over Lender of
ny of Landﬂu 'Exop?ny. of (c) br ro&son of any aptiiemant or comprise of any clalm made b'y Lender with any
clalmant (includi P without limitation Grantor), the indabledneas ehall be conmidared unpald for the purposs ol
enforcemont of this Mortgage and this Morigage shall continue to be aetective or shall be reinutated, as the Case
mng 0, notwithstanding any canceliation of this Morigage Or of any note or other instrumenl of agraemant
ovidencing the Indebtadness and the Proparty will continue to sacura the amouni repaid of racovered (o the same
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extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromlse relating to the Indelstedness or 1o this Mongage,

DEFAULY., Each of the following, at the option of Lender, shall copstitute an avent of default (*Event of Default”)
under this Mort?age: (a) Grantor commils traud or makes a matarial misrepresentation al any ime in connection

. with tha credit Tine account. This can include, for exampie, a false statement about Grantor's income, assets
Habilities, or any other aspecis of Grantor's financial condilion. (b) Grantor does not meet the repayment terma ol
the credit line account. (c) Grantot's action or inaction adversely aflects the collateral for the credit line accoumt or
Lander's rights in the collataral. This can include, for exampla, fallure to maintain required Insurance, weste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, lransler of litle or
salo of the dwaeiling, creation of & lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULYT, Upon the occurrence of any Event of Defauli and &t an,v lime thereatter,
Londer, al its option, may exercise any one or more of the following rights and remedtaes, in addfilon 10 any Olher
fights or remedies. pravided by Jaw:

Accelerate ndubledness. Lander shall have the right at ks opticn without notica to Grantor to daclare the
eé\c!lilrlﬁ ch{gbggc’;:msa immediately due and payable, Including any prapayment penalty which Grantor would be
f .

UCC Remedies, ‘it res(pact to all or any pant of the Personal Propenty, Lender shall have all the rights and
remedios of a secured paurly under the Uniform Commarclal Code.

Collect Rents. Lender shzii have the right, without notice to Grantor, 1o take possession of the Proparty and
collect tha Rents, Including 2mounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indehtadnass, In furtherance of this right, Lencer ma requira any tenant or other
user of the Pro ertr to make paynents of rent or use fees dirgctly 1o Lender. It the Rents are collected by
Lendar, then Granfor irrovocab;r oosignales Lender as Grantor's attorngy=in-tic! to endorse instruments
recelved in payment thereof in the ~aine of Granlor and to negotiate the samo and collect the pr?caeds.
Paymaris by tenams or other users \9 Lender in rasponse to Lender's demand shall satiafy the obligations for
which the paymenis are made, whatne. ¢r not any proper grounds for the demand existed. Lender may
exarcian its rights under this subparagraps siiher In porson, by agent, or through a receiver,

Morigagee In Posseasion. Londer shall havs the right lo be placed as mongagee In possassion or to have a
receiver appointed to take possession of all or any 2art of the Propenty, with the power 1o prolect and preserve
the Property, to operate the Property precedlng fcreclosyre or sale, and ta collact the Rents from the Propanty
and apply the proceeds, over and above the cost-of the receivership, against the indebledness. The A
mortyagee in possassion or recelver may serve wibut bond If permitted Dy law, Lender's right to 1he &
ae;m niment of & recelver shall exist whether or nul ‘be apparent value of the Propenty exceads the
lncﬂf)mdnuss by a substantial amount. Employment by Lracar shall not disquality a person from serving as o
rgcalver,

Judiciat Foreclosure, Lender may obtain a judicial decree fo:5closing Grantor's intores in all or any part of
the Proporty.

Deficiency Judgment. !t parmitted by applicable law, Lendor tnav-obtain a judgment for any deficiency
ramaining in tho Indebledness due 10 Lender atter application of all amuunts received from the pxorcise of tha
rights pravided in thia section.

Other Remedies. Lander shall have all other rigmu and remedies providd in this Mortgage ¢ the Credit
Agreemont or aviilable at law or in aquity.

Sale of the Property. To the extent parmitted by applicabie law, Grantor hereby whives any andg all right to
have the propenly marshatied. In exercising ite rights and remedies, Lender shall ba a4 to gall all or ﬂny pan
af the Property togather or separately, In ono sale or by separato sales. Lender ghail e wniitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Londor shall give Grantor reasonable notlce of the timo and dr)lnc of awy sublic sale of the
Persanal Properly or of the time alter which nn?r private sale or other intended laposlt(w 1 the Porsong)

‘Fl’mporlw i? “) be Mmr()la. Roasonable nolice shall mean notice given ut loast tan {10} days before the time of
1@ ala or disposition,

Walver; Election of Remedies. A walver t?z any purty of a breach of a provision of thig M?nqaga shall not
constituto a whiver of or profudice the party's righta othorwise 1o domand strict compilance with thal provision
ot any othor provision, Election by Lender to pursue any romedy shall not exc x:do pursull of an oth?r
ramacdy, and an olection to make oxpendilures or take action to parform an obligation of Granlor under thie
Mortgage aftor failura of Grantor Lo porform shall not atlect Londor's right Yo declaro a default and exefcise s
romidios undeor this Mongage,

Aftorneys’ Feea; Expenses. ! Londer instiutas any sult or action 1o enforce any of the lerms ol this
Morl(mqe. Lender shall be entitied to recover such sum &s the court may adjudge reasonabla as atlorneys
fees at rinl and on any appoal. Whether or not any court action is involved, all reasonable oxpenses incuriod
by Londer that in Londor's opinlon aro necoaaur" al anr time for tho protaction of it8 lr]lerest or the
pntorcarnom of (18 rights shail becoma a part of the Indobledness payable on domand and shall boar interost
from the date of oxpenditure untll repald &t the rato providest lor in tha Crodit Agrasman Exgenseo covered
by this parageaph ihclude, without limitslion, however sublect to any limits undor ap jcab) Iaw, Lendor's
attornoys’ fees and Londer's Jogal expenses wholher of not there Is & lawsull, Including f\ttornuy& feas for
dankruptcy procosdings (Including olforts to modify or vacate any automatic atay or injunction), aﬁ)aala and
uny anticipalod post=judgment colloction sorvices, tha cost of sorrching raf rds, oblaining title repors
(Including foruclosure “roports), surveyors' reports, and appralsal toes, and utlo Insurance, 10 thé oxtent
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mmmed by applicable law

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may b2 be sent by telefacsimilie, and shail
be effactive when actually detlvered, or when deposited with a_nationally recognized overnight courier, or, If
malled, shall be deemed effective when deposited In the United States malt first class, registered mall, poslage
Prepai?, diracted 10 _th?‘addressea shown near the beginning of this Mortgage. Any parnr may change its add ess
or noticee under this Morlgage by giving tormal written notice 1o the other perties, specifylng that the purpose of
he no‘lc s to chan%?‘ tha party's address. All copies ot notices of foreclosure from the holder of any lien which

a8 priority over this Mortpage hall ba sent to Lender's address, as shown near (he beginning of this Morigage.
For notice purposes, Granior agraes to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscallaneous provisions are a par of this Morngage:

Amendments. This Mortgags, together with any Related Documents, constitutes the entire understanding and
agreement of ‘gha partfe? as to the matters set forth in this Mongage. No aiteration of or amendment to this

origage sha)l ke effective unless given In writing and signed by the party or parties soupht to be charged or
hound by the altwation or amendment,

Applicable Law. 7%ia Morigage has been delivered to Lender and accepted by Lender In the State of
Winoia. This Morigags shall be governed by and consirued In accordance with the laws of the State of
iinols.

Cag;lon Headings. Captiun hcadlnPa in this Mortgage are for convenlence purposes only and are nol to be
usad to Interpret or define e provisions of this Morgage.

Merger. Thera shail be no mergs: 4 the interest or estate created by this Mortgage with any other interest or
estalo In the Property at any time he'2 by or for the benefit of Lender in any capacily, without the written

consent of Lender,

Multipls Parties. All obligations of Grarot under this Morngage shall be w&m and several, and all references
10 Grantor shail mean each and every viantor. This mgans that each of the persons signing below Is
rasponsibie for sl obligations in this Mortgags.

Severabiilty. i a count of competent jurisdictlon-finds any provision of this Mongage io be Invaliid or
unenforceable as to any person or circumstance, such finding shali not render thal provision Invaid of
unenforceahls as 10 any othar persons of circumbiaras. If feasible, any such offendins provision shall ba
deemod to be moditied to be within the limiis of entoripablifty or vaﬂd?lv. however, if the oliending provision
cannot be 8o modifled, It shall be stricken and all other pravigions of this Mortgage in all other regpects shall
remaln valld and enforceable.

Suvcessors and Assigne. Subject 1o the limitetions stated (2 fnis Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit-ui the_narties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! notice to Grantor
rg;:g deal with Grantor's successors with reference to this Motneze and the indebledness by way of
{ d a%?!e?!n%%s or extension without releasing Grantor from the obiigatioiy, of this Mortgage or liabliity under the
n ness,

Time fa of the Essence, Time i8 of the essaenca In the performanca of this w ortgage.

Walver of Homesteod Exemplion. Granior hereby reloases and waives aYl righis and bDenefits of the
homesioad sxomption laws of the State of illinois as to all Indebtedness secured by w2 Mongage.

Walvers snd Consents. Lender shall not be deemed to have walived any riphts under t*i3 Mortgage (or under
the Related Documents) uniess such walver is In writing and signed by Lender. No celay or omission on the
part of Lan?er In axerciging any right shall oFerato A8 4 walver of such righ or any oinar-vight. A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudico the party’s right otherwise
to demand strict compliance with that provision of any other provision. No piior walver by Lender, nor any

ourse of denling between Lender and Grantor, shall constitule a walvor of dny of Lendes’s rights or any of

rantor's obligat or“s as to any futura transactions, Whanaver consent by Lender is requirad in {his Morigage
the granting ol such consent r Lender in any inptance shail not constitute continulng consent to subsoquant
insiances whera such consont (8 requirad,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND iACH
GRANTOR AGREES TO |
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This Mortgage prepsred by:  RBargUColonial Bank
8350 W Balinont Ave

Chicago, iL 60804

INDIVIDUAL ACKNOWLEDGMENT "

S PONIINNRRANIAARNNY
:j:u r'.()lé‘fﬂjf;l:“. I ‘:?h‘t:;}"‘{ld
MOTARY PUBLIC, STATL Gf i ,u

0&I\717d

2 My Commission Lapires
COUNTY OF (ool

On this day before me, the undersignea Mauiary Public, personally appeared David M Keiesr and Bvelyn W
Kalser, hia wife, as joint tenants, to me know %o he the Individuale described tn and who executed the Mortgage,

and acknowledged that they signed the Mortgag:-ae their iree and voluntary act and deed, for the uses and
purposes theraln mrntloned, . by
'SEPT}:MPM'L',, 0)\

‘W«TR under my I\_’nd d atficial seal this 1% riay of i
o)V - ' (7% GCO W . Arunncal |

tseley56

Notary Public in and

My commisaion expives

LASER}PRO. Reg. 1).8, Pai. & T.M. O, Ver. 3.19a (c) 1885 CF! ProSarvices, Inc.’ Al riphls reserved.
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