UNOFFICIAL COPY

bl Ty BRECURRIWG 4500
fAimly  TRAN 4999 Jo/ 4479 118
S s OT K—PN 67543

CO0r COUNTY RECORDER

95697843

weveesee o [SPACO ADOVE This Line For Recording Data) - i —vsecm sveee e com reracaissims

MORTGAGE 950928569

ICATG SpLuly ") i8 0 TORER IRD, 1995 4t
BB AL e S, Wl ST
ar“).- This Securily Instrumert i jivento  FIRST RESIDENTIAL m&‘l-?i]t‘}@ AND NOT SIRCE REVARRIER ‘% il
G

v S8 g
« ey 1’\‘-) %D , and whose
!

B crganized and existing undar the laws of Ttk STATE OF ILLINOLS

addrossis 600 N. FIRYT DANK DRUVE, 'BALATINE, Il 60067
("Landler). Borrower owes Lendor the principal sum of

EICHTY FLVE THOUSAND PIVE HUNDRRED AND NO/100
Doffars (U.S. § 8%,500,00 ).
This debl Is evidenced by Borrower's note dated the same ta'e £s this Security Instrumant (*Note”), which provides
for monthly paymants, with the full debl, it not paid aariler, due urd ravabile on NOVEMBER 1, 2025 .
This Security instrument secures to Lender: {a) the repayment of the debt avidenced by the Note, with intorest, and
all ranowals, oxtensions and modifications of the Note; (b} the payment ! al) other sums, with interes!, advanced
under paragraph 7 to protect the security of this Securlly Instrumen; ars! (c) the performance of Borrower's
covenants and agreements nder this Securlly Instrument and the Note, Fer this purpose, Borrowei does herehy
mongaye, grant nnd convey to Lender the following described proporty located 1 COOK County,
ltinoly:
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SEE ATTACHED LEGAL DESCRIPTION

P.I.N, 14-18-234-030-1006

which has the address of 4545 N WoLCOTY . CHLICAdS

{Strent) [City)
Hincis o640
[2ip Code) {"Propeny Aduress");
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4, Charges; Llens. Borrowar shall pay all tnxes, assessments, charges, fines and impositions altributable to

+ " the Proparty which may attain priority over this Socurity Instrument, and lessehold payments o ground rents, if any.

Berrower shall pay thesa obligations In the mannor provided In paragraph 2, or it not pald in thal monner, Borrower

. shalt pay them on time directly 1o the person owad payment. Borcoweor shall promptly furnish to Lender alf notices ot

- amaunts o be pad undes this paragraph. It Borrower makns these paymaonts dirocily, Borrower shall promptly furnish
© o Lender recoipts ovidencing tho payments.

Borrower shafl promptly dischargo any lien which has prionty ovor this Security Instrumont unless Borrower, (a)
agroes in writing to the paymaent of the obligation socured by the Hen in & manner acceptably to Lender; (b) contoyts
I goodt faith tha lian by, of defends agains! anforcomont of tho lien In, lagal procendings which in the Lender's opinion
aperata to provont the entorcoment of the lien; or () socures from tho hokdor of the len an agroement satisfactary to
Lender subordinaling 1ho lien to this Securdty Instumont. it Lender detormines that any part of the Property I8 subject
to a lion which may altain priority ovar this Securlly Instrument, Londer may give Borrowar a notico idontitying the lien.
Borrowor shall sulisty the tien or take one or moro of the acticns sel {orth above within 10 days ¢f the giving of noticy,

8. Hazard or Pioperty Insurance, Berrowor shall keop tho limprovemonts now oxisting or herenftor erected on
tha Property Insurod sgainst loss by fire, hazards included within tho torm “extondod coverags” and any othar
hazards, inchiding floows wi flooding, for which the Lendar roquires insurance. This insurance shall be malntainad in
the amounts and lor the parads that Lender requires. The inaurance carriar providing the Insuranca shall be chosen
by Borrower subject to Lenders spproval which shall not by unroasonnbily withhold, 1t Barrawer tails 1o malntain
covernge describud above, Lenvor may, nt Londors option, obtain covarage to protact Londur's rights In tho Property
In nccordanca with paragraph 7.

All Inguranco polickes and ronowals shall bo accoptable to Londer and shill include a standard inortgagoe clausa.
Londer shall have the right 1o hold the paliciey and ronawats. It Lander requires, Borrowor shall promptly give to
Lender alt rocoipts of pald promiums and ronewa' nolices, In the ovont of loss, Botrowor shall glve prompt nolice lo
the insurance carrior and Londor. Londor may make proof of loss if not made pramptly by Bontowor,

Unless Lunder and Borrowor othorwlse agrov i wrlting, insuranco proceeds shall bo applied to rostoration or
ropair of thy Proparty damagad, it tho rostornlion of (opar I8 oconomically tonsible and Lunder's secutily is not
lossenad. 1! the rostoralion or ropakr I8 not oconomical’y Jousiblu or Lendat's yocurity would boe lossoened, the
ingurance proceeds shall be applied to the sums sacurad by inle Security Instrumant, whather or not then due, with
any excoss phid to Borrowor. 1 Borrower nbandons the Propoiy, ot does not answor within 30 days a notice from
Lendor thot tho insurance carnot has offerod to seltle o claim, ttan Lendor may collucl the insurince proceoeds,
Lendar may uso the procaeds o repnir of rostore the Proparly o 1o pay.sums secured by this Secunly Instrumant,
whelher or not than due. The 30-day perod will bogin when the natice is tiven

EPRLE9SE6

Unlass Lander and Borrower otheraign agroa in wrlling, any application of jraceods to principal shall not extend
ar pastpone the duo date of the monthly payments reforredd tn in paragraphs T el 2 or chiingo the amowid of the
payments. M under paragraph 21 tho Propety is acaquirod by Londor, Borrowor's igh' to any insurance policlos and
procends resulting from damagos 1o the Prapeity prior 1o tha acquisition shall pass-o Lander to the oxtent of the
sumy securad by this Socurity Instrimont immedintoly prior to the acqulsition.

8, Occupancy, Proservation, Maintenance and Protoation of the Property; Borrowe. ' Loan Application;
L.easeholde, Boriower shall occupy, establish, and use tho Proporly as Borrowor's principad rasicence within sixty
cays alter the exocution of this Socurlty Instrument and shall continue to occupy the Property as Bariowar's principal
ragldonce for al lonst ono year aler the dato of occupancy, unless Lender otherwise agroas In writing, which consent
shall not he unreasonably withhald, of uniess oxtenuating ciicumstances oxist which are beyond Borrower's control,
Borrewer shall not desiroy, damage or impuir the Propenty, nflow the Praparly to detariorate, or commit waste on the
Proparty. Borrowar shall bo in default if any fotfolture action or procooding, whothor civil or ctiminal, is bagun that In
Lendors good faith [udgement could result in forfeilure of tha Proparly or otherwiso mntoarinlly Impair the lien created
by this Socurity Insirumant or Lendar's securily intorest, Borrowar may cure such & dotault and roinstita, as providad
in paragraph 18, by coausing the action or proceeding to bo dismissed with v ruling that, In Londer's good faith
detorminition, preciudes forfaittira of the Borrowor's interest by the Proporty or other enatorlal impalrment of the lien
croated by this Security instrumant or Lender's securily intorest, Borrowor shall also bo in dofault It Bortower, during
the Ioan application precess, gave malorkally fnlse of itaccurate Information or statements to Londer (or falled o
provide Lander with any matoriad Intormation) in connastion with the lonn evidoncod by the Note, inciuding, bt not
limited to,

1041 1795 pogoe Jof ¥
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ointarest, Lendor shall not be requited to commence procoodings ngaingl any succossor in interast or rofisa to oxlend

time for paymont or othutwise modily amortization ot Iho sums socured by this Socurity Instrumant by renson of nny

' demand made by tho original Borrowor or Borrower's succassors i intarost. Any taiboarance by Lander in exorcising
-any fight of 1emady shall not bo a waiver of or prochucdo the exerciso of any right of romady.

.f 12. Succeseors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and

i

i agraemants of this Security Instrument shall bind and benofil the successors and assigns of Lundar and Borrowor,
| subject to o provisions of paragraph 17, Borrower's covonants and agreoments shall bo jelt and several. Any
 Borrower who co-signs thiy Seocurity Instrument but does nol execulo tho Noto: (n) 18 co-signing this Socunty
Instrumant only to mertgage, grant and convey that Borrowor‘s interest in the Proporty under the torms of this Securily
inslrument; (b) is not porsonally obligated to pay the sums secured by this Securiy Instrument: and {c) agroos that
l.ender and any other Borrowar may agree to exiend, madify, lorbear or make any nccommoddations with regard to thu
terms of this Socurity Instrument or the Note without that Borrawer's conson. A

13. Loan Charnes, f the loan secured by this Sccurlty Insirument is subject to o law which sels maximum lonn%
chargos, and that izv. is finally imterproted so that the interest or other loan charges caltoctod or to be collecied in
connsaction with the 'uan-oxcond the permitted iimits, them: (a) any such foan chargo shal bo reducod by the amaunt =
necassary 1o raduco \v charge to tho permitied fimit, and (b) any sums akeady coiloctod from Berrowar which &
excoeded permitted limisw-be refunded lo Borrower. Lender may choose 1o make this relund by raducing the 'B
principal owod under the Nowa o7 bv making a diract paymunt to Borrower. )1 a refun taducos principal, the roduction

will be troated as a partiad prepayaiunt without any prepayment chargn undor the Noto,

14, Motices. Any notice to Borrovai provided for in this Socurity nstrument shall bo given by delivering it or by
mailing it by firat class mal) unlase appiicring law rogquires use of angther mothod. The notice shall be directed to the
Propaity Address or any othar addross Boirawai designates by notiee to Lender. Any hotice lo Lendar shali be given
by tirst class mail to Londor's address statad-hziain of any other addross Lender drsignates by nolice to Borrower.

Any notice provided for in this Secunty Instrumeit sisail be deemad to havo boon given to Borcowar or Lander when =
givan as provided I this paragraph, "

15, Governing Law; Severabliily. This Socurlty Insqument shall be qoverned by tederal law and the law ofthe
jurisdiction in which the Propaity Is located. In the event thatany provision or cleuse of this Securlly Instrument orthe
Note confiicts with appllcable taw, such conflict shall not atfoct eiher provisions af this Securily Instrument or the Note
which can be given effoct withowt the confiieting provision. To thii end the provisiens of this Socurity lnstrument and
the Mote arn declared to be soverablo.

18. Borrower's Copy. Borrower sivall be given ona conformeod copy of e Noty and af this Securily Instiument.

17, Transfer of the Property or a Benaficia! Interest In Borrowar. 1 25 or any pait of e Property or any
interest in it sold or transfarrad {or if a bonsoficinl interest in Borrower is soki-or sanaterred and Borrowoer is not a
natural porson withiout Lender's prior written consent, Lender may, &t its option, reaie immediato payimant in tull of
ali sums sacured by this Security Instrumant,  Howsvaer. 1his option shall not be exercined by Lender it axercise Is
prohibited by federal law ns of the date of this Securily Instrument.

If Lender oxercisos this oplion, Lender shall give Borfowor nolice of accelaration. The ictics shall provide a
pericd of not loss than 30 days from the date the nolice Is deliverad or mallad within which Boriewer must pay all
sums secured by this Secutity Instrument, H Borrowar fally to pay those sums prior Lo the expiritior-of this period,
Londer may invoke any remedies permitted by this Socurity Instrumant without further nolice or demanst on Borrower.

18. Borrower's Right to Reinstate. 1! Borrower mooty cortain conditiens, Borrower shall have tha right to have
enforcomunt of this Security Instrument discontiniod at any time prior to the oarlior of. {a) 5 days (or such other
poriod as applicable law may specity for reinstatement) bolore sale of the Property pursuant 1o any power of sale
cortained in this Socurity Ingteument; or (b) antry of a judgement enforcing this Securily Instrument. Those conditions
are that Borrowor: () pays Londer ol sums which then woukl be due undur this Security Instrument and the Note as
if no accelerntion had vocurrad; () cures any defuult of any other covenants or agrecments; (¢} puys all exponsas
incurred in anfarcing this Securlly Instrument, including, but not limited to, ronsonable altorneys' foes; and {d} take
such action ns Lander may rensonably roguizo to assure that the llen of this Security Instrumant, Lander's rghts in the
Prapeity and

1041 1/9% Page Sof 7
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r [Chec.k nppllcuhlo box{ns)}

} i Adlmt'ible Rate Ridor i 1-4 Famlly Rider
!
R

1 Blwoekly Paymont Ridar
! _{ Second Home Ridor

x| Condominium Rider -

.| Planned Unit Dovolopment Ridor

_| Rate Improvemant Ridor
| Otherts) {apecity}

1 Gradunted Payment Ridor
| Ballonn Rider
[_ | VA Rider

BY SIGNING BELOW, Borrower accupty and agrees to the terms and coven
insteument and in twwv rider{s) oxecutod by Borrower and recgroed with I,

Iy contned in this Seﬁ iy
Witnesses: P (7

OW\G (4’\

%ur LANN nown }\DW"-Q %\(M 794“1‘“

D

Suoclal Sacurity Number

(Seal)
-Borrowet

R I e T T

Soclal Security Number

g & oR) SRR -
Borro Bonower

Sorial Secuity Number

cYRL6y

Social Security Number

-
STATE OF ILLINOIS. |1 !\[3{3 ) ,\\g County as:
l, ARG A Notary Public In anz for paid county and state do hureby cenify

that GINA M DOWDLN X}VMNMMW/M)W 1 DIANE LYNN LOWADRN, M/ INAWIRG /PEIoN
SINGLE NEVER MWRIED v " DlVl'RCED AD NOT SINCE \

lly known to mu to be the some person(s) whose na
o this day in person, and acknowiedjed that

v
signad and duolivered the said instrument as thaiy free and voiunlnry act, fortiv usos and purposes

subscribed to the foregolng Instrument, appeared

thorein sel forth. i k
Given under my hand and official seal, this ﬁf\‘ : tlay (

(Q/ \Qj (%)
Notary Public

My Commission Explres:

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: ™
KENNETH KORANDA MIDAMERICAIFEDERAL SAVINGS BANK
1112 S, WASHINGTON ST. 1112 8. WASHINGTON ET.
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540

1041 1/95 Page 7 of 7
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STREET ADDRESS: 4515 NORTH WOLCOTT UNIT 1B
CITY: CHICAGO COUNTY: COOK
- TAXNUMBER: 14-18-214-030-1006

LEGAL DESCRIPTION;
PARCEL 1:

UNIT 4515-18 IN RAVERSWOOD COURT CONDOMINIUM, AS DRLINEATED ON A SURVRY OF THE POLLOWING
DRSCRIBED REAL KSTATE:

LOTS 16, 17 AND 18 IN BLOCK 13 IN RAVRNIWOOD, BEING A SUBDIVISION OF PART OF THR
NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/¢ OF SRCTION 18, AND PART OF
SECTION 17, TOWNSHIP 40 NORTH, RANGK 14, BAST OF THII THIRD PRINCIPAL MERIDIAM, IN COOK
COUNTY, ILLINOTIS; WHICH SURVRY I8 ATTACHED A8 EXHIBIT 'A' TO THE DRCLARATION OF
CONDOMINIUM REFZORDED A8 DOCUMRENT 93954234, TOOQRTHER WITH LTS8 UNDIVIDED PRRCRNTAGE
INTERBST I[N TiE COMMON LLEMENTY.

PARCEL 2:
THE EXCLUSIVE RIGHT 0 2R USH OF STORAGE SPACH NO 2-4, A LIMITED QOMMON RLEMENT A8

DELIMEATED ON THE JURVEY WTTACHRD TO THE DECLASNIION AFORESAID, RECORDED AS DOCUMENT NO.
93954234,

Clidualn
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{Space Abova This Lina For Recording Data}
CONDOMINIUM RIDER

THIS CONDOMINIUM FiDZR Is mada this IRD day of OCTORER . 95 '
and is Incorporated into and «hwi. be deemod to amend and supplement the Mortgaye, Deed of Trust or Security
Dead (the “Security Instrument’) ~*ihe same dale given by the undersignod (the *Borrower") to sacure Borrowor's
Note to FIRST RESIDENTIAL MORTGAGE

{tho *Loander")
of the same date and covering the Property devcribed in the Security Inshiumer! and localod at:
1515 N WOLCOTT, ~HTCAGO, TL 60640
irionarly Address)
The Property Includes a unit In, togsther with aiv radivided Interest in the common elements of, & condominlum

projact known 83: b, ENSHOOD COURT CONDOMINILM

[Name of Condurinim Project)
{the *Condominium Project’). 1t the owners assoclation or Girar entity which ncts for the Condominium Project (lhe
“Owners Asaoclation™) holds title to property for the beneflt or sz ¢f its members or shareholders, the Property also
includes Borrower's intarast in the Owners Association and the usas! proceads and benelits of Borrowor's interest,

CONDOMINIUM CCVENANTS. In addition to the covenants and agraements mode in the Security Instrument,
Borrowar and Lender further covenant and agroee as follows,

A. Condomintum Obligations, Borrower shall perform &) of Borrower s Jhtipations under the Condominium
Projact's Constituent Documents. The “Constituent Documents” are the: () Deciarton or any other document which
creates tho Condominlum Projact; (I} by-laws; (i) code of ragulations; and v} cther oquivalent documems.
Borrower shall promplly pay, when due, all dues and asseasments imposod purauant iv the-Clonstituent Documents,

B. Hazard Inguranse, So long he the Ownors Asancintion maintelns. with a gensrally ucce,ted insurance carrler,
a “master or "blanket* policy on the Condominlum Project which is satisfactory to Lender and which proviles
insurance covarage In the amounts, for the periodds, and ajainst the hazerds Lender raquireis. icluding tire and
hazards included within the tarm “"extendad coverage,” then:

() Londer waivos the provision in Unitorm Covenant 2 for the monthly paymorit to Laier of ane-twellth of
tho yearly promium installments for hazurdd insurance on the Propodty; and

(iiy Borrower's abiigation under Unitorm Cavenant 5 to inalnlaln hazard insurance coverage on the Property
I deemed satistied to the oxtont that the required coveragn iu provided by the Owners Assoclation policy.

Borrowar £hall give Lender prampt noiice of any lapse In roguired hazard insurance coverage.

In the ovent of a distribution of hazard insurance proueods in lleu of resioration or repair following & loss to the
Propenty, whathor lo the unit of to common olomenls, any proconds payable to Borrower ari hereby nssigned and
shall be pald to Lendor tar application to the sums socured by the Security Instrument, with any excess paid to
Barrower,

C. Publlc Llabiiity Insurance. Sotrower shall {rke such actlons as may b reasonable to insure that the Owners
Association maintaing a public labilly ineurance policy acceptablu in form, amount, and extent of coverage to
Lender,

MULTISTATE CONDOMINIUM RIiDER - Single Family - Fanrie Mae / Freddio Mac UNIFORM INSTRUMENT
1040 108 Pago 1 of 2
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D, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable to
Bofrowor in connection with any condamnation or other taking of all or any part of the Property, whethar of the unit
or of the common slements, or for any convayance In lieu of condemnation, are hereby aseigned and shall be paid
to Lender. Such procaeds shall be appliod by Lendef to the sums secured by the Security Instrument as provided
in Uniform Covonant 10.

£, Lender's Prior Consenl, Borrower shall not, except after notice lo Lender and with Lande:'s prior wrilten
consent, elthor partition or subdivide the Property of consent to:

() the abandonment or termination of the Condominium Project, e4cept for abandonment or terinination
required by law in the case of subsiantial destruction by {ire or olher casually o in the case of a teking by
condemnatlon or aminant domain;

{l) any amondmant to any provision of the Constituent Documents if the provision is for the oxpress benefil
of Lende’, ‘

(i) termingiies. of prolessional munagamum and Amumphon of seif-management of the Owners
Association;

- o

(v} any action which wau'd have the eoffect of rendering the public liabiity insurance coverage malmained
by the Owners Assoclation unncceptable to Lender.

F. Remedies. If Borrower does not-pay condominium dues and assessmenie when due, the Lendar may pay
them. Any amounts dishursed by Lender (ndo: this paragraph F shall become addilional debt of Bostower secured
by the Security Instrument. Unlesa Borrower and Lender agiee to othor terme of peyment, these amounts shatl
bear interest from the dale of dishursomen at ire Note rato and shall ba payabie, with Interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agroel 10 lha / ‘me and ntained in ihié Condominiutn
Rider,
%‘4 rowor
LS
| L

" Lﬂwﬂ«gﬂ.

wy e

CU(_?\ IVV\QV’
Nt n

1040 195 Page 2 of 2
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- {8pace Above This Line Fot Recording Data)

ADJUSTABLE RATE RIDER
{1 Your Treasuiy index - Rate Caps)

THIS ADVUSTABLE RATE PiDER is mude this 3RD day of 0QTOBER 11995 , andls
incorporated tnto and shall be deemed.to amend and suppiement the Morigage, Deed of Trust or Security Deed {the
*Securlty Instrument”) of the same dite ¢'ven by the undersigned (the "Bonower”) to secure Borrower's Adiustable

Rate Note {tho "Note”} to 7~
FIRST RESIDENTIAL MORTOAGE
{ihe *Lendsr") of the-taine date and covering the propenty dascribad In tho Sacurlty

inatrument and located at: 4515 N WOLCOT:,~ CHICAGO, ILLINOIS 60640
{Propurly Acaa)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND THE
MONTYHLY PAYMENT. THE NOTE LIMITS THE AMOCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE #ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilon Yo the covenams and agreements macde in the Security instrumant,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inftial inlerest rate of 7,875 %, The Noto provide for changies In the interest
rate and the monthly payments, as follows.
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of  NOVEMBER 15T ,1998 . and on that day
12th month thereafter. Each date on which my Interest rate could change ls culled a “Change Date."

{B) Ths Indax

Beginning with the firsi Change Date, my Interest ratn will ba based on an index. The “Index" ls tho waokly
avernge yleid an Unlted States Traasury securities adjusted to a constant maturily of 1 year, as made avaiiatle by
the Eaderal Resarva Board, The most recont index figure avallable as of the date 45 days helore each Change Date

is callad tho “Current livdex."

If the index ls no longer avallable, the Note Holder will chuose u new Index which is basad upon comparable
information. The Note Holder will give me notice of this cholce,

MULTIS TATE ADJUS TABLE RIDER - ARM 5.2 - Singlo Fmily - Fannio Mab Unorm Inslrument 1048 Page 1 ol 3 10AM
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It Londor axorcisos the option to roquire immediate payment in full, Lender shall give Borrowur nolice of
occatoration.  The natice shall provide o perlod of not less than 30 days tiom the date the notics is dalivered or
mallad within which Borrowor must pay all sums socurod by this Securlly Instrument, 1f Borrowar fails 1o pay these

sums prior lo the expiretion of this porlod, Lender may invoke any remadios parmiltad by this Securly Instrument
withou! turther notice or demand on Borrower.

Rate Rider,

AY SIGNING BELOW, Barrower accopts and agroas ta tho tgrm un(}ﬁl:]v aitg containad {n this Adjustable
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