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RECORD AND RETURN TO: RO
WESTWIND MORTGAGE BANCORP, INC. 9.)69 { 007
5100 NORTH HARLEM AVENUE
HARWOOD HEIGHMTS, ILLINOIS 60688 : UEFT 11 RECORDING $37.50
v“;rc Tg‘t“m 10713795 11:58:00
o ¥ -GN
{00+ COUNTY TECORDER s
——— {Space Above This Line For Recording Data) -
State of Diinois FHA Cass No. 2t
758103 MORTGAGE 131:8058770-703 l
THIS MORTGAGE ("Security Instrrment®) is given on OCTOBER 5, 1995 . The Mortgagor is
REVERIANA MORALES, A SINGLE WOMAN
1716 NORTH ROSE STREET, PALATIJE, ILLINOIS 60074
("Borrower™). This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.
which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
addressis 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 {"Lendes"), Borrower owes Lender the principal sum of

FIFTY THOUSAND EIGHT EUNDRED THIRTY AND 00/100
Oatlers (U.S. § 50,830.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securiivinvcirument ("Note"), which provides for
monthly payments, with the full deht, if not paid carlier, due and payable on  OCTUZER 1, 2025
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications; (b) the payment of all other sums, with interest, advanced under naragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and ag-ce’ients under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property locsted in COOK County, lilinois:
SEE ATTACHED LEGAL DESCRIPTION 700’_'

9569 ‘

ATTORNEYS' NATIONAL @ -
TITLE NETWORK

02-01-302-077-1132

which has the addressof 14 A DUNDEE QUARTER-UNIT 308, PALATINE StrestCity ,
[linojs 60074 Zip Code ("Property Address™);
@D, -4RL) wacs) FHA Iliinols Mortgage - 4/92

VMP MORTGAGE FORMS - [BOOIE21-7281
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b 4. Fire, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Properly, whether now i
v existence ar subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
|jinswance. This insurance shall be maintained in the amounts and for the perinds that Lender requires, Borrower shall also
“insure all improvements on the Property, whether now in existenve or subsequently erected, aguinst loss by floods (o the extent
" required by the Sevretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
¢ ¢ renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

Ay
o

In the event of loss, Borrower shall give Lender iznmediste notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first to any
detinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments which are referred lo in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount paused o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity lepally entitled *icrelo.

In the event of foriclesure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation,” Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cecupy, estailish, and use the Property as Borrower's principal residence within sixty duys after
the execution of this Security lastrument a7 shall continue o occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless tie Sccretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whirh sre beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances, Borrower shafl not comrat waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear ~zccpted. Lender may inspect the Property if the Property is vacant or
ahundoned or the lcan is in default. Lender may take ressonoble action to protect and preserve such vacant or ahandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, guve materially false or inaccurate
information or statements to Lender (or failed to provide Lends »vith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations‘concerning Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is on u leasehold, Boriower shal} comply with the provisions of the lease. It
Borrower acquires fee titie to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borroy2r-shall pay these obligations on time
directly to the entity which 15 owed the payment. If failure to pay would adversely affect Lender's interest in the Property. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymens.

It Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perform any other covepants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significan’e zffect Lender's rights
in the Property (such as a proceeding in bankrupley, for condemnation or to enforce laws or regulations), ‘aen Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights in the Propesty, including payment of
taxes, hazard wnsurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shali become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due znd payable.

LFRENE

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby sssigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the Jue date of the menthly payments, which are

DES 1611
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&, 12. Successors and Assigns Bound; Joint and Severul Liahility; Co-Signers. The covenants and agreements of this |
: Security Instrument shall bind and henefit the successors and assigns of Lender und Borrower, subject lo the provisions of |
7 paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
o, Instrument byt does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
. Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
’;; secured by this Security Instrument; and (¢) agrees that Lender and sny other Borrower may agree to extend, modify, forbear or
i make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

+

13, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it hy fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice tn Lendzr shall be given by first cluss mail to
Lender’s address stated herein or any address {ender designates by notice to Borrower. Any notice provided for in this Security

{nstrinent shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

{4. Goverwive Law; Severabifity. This Sccurity Instrament shail be governed by federal law and the law of the
jurisdiction in which/the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicahle fav, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without theCoridicting provision. To this end the provisions of this Security Instrument and the Note are declured

to be severable.

15. Borrower’s Copy. Borrovier shall be given ane conformed copy of this Securtty Instrument,

16. Assignment of Rents. Borrower unsonditionally assigns and transfers to Lender all the rents and revenues of the
Preperty. Borrower authorizes Lender or Len fer's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents {o Lender or Lender's ggerts, However, priot to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Boirower shall collect and receive afl rents and revenues of the Property
as trustee for the henefit of Lender and Borrower, Tnis assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice uf breach to Borrower: {a) all rents-ceocived by Borrower shall be hetd by Borrower as trustee for
benefit of Lender only, to be applisd to the sums secuted by the Sezvrity Instrament; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢} each tepant of the Piozerty shall pay al) rents due and unpaid to Lender or
Lender's apent on Lender's written demand to the lenant.

Borrower has not executed any prior assignment of the rents snd has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property ‘befzre or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time tuese is a breach., Any application of
rents shall not cure vr waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

Property shail terminate when the debt secured by the Security Instrument is paid in full.
NNl oy
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: "‘)bs ? (’ U ¢

t7. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINJUM RIDER is made this  S5TH  dayof OCTOBER , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Note to

WESTWIND MORTGAGE BANCORP, INC.

(the "Lender")
ot the same date and covering the Property described in the Security Instrument and located at

14 A DUNDEFE QUARTEER-UNIT 308, PALATINE, ILLINOIS 60074
Property Address

The Property inciudcs s unit in, together with an undivided interest in the common elements of, a condominium
project known as:

WINDHAVEN CONDOMINIUM
Namas of Condominium Project

{the “Condominium Project™). 1 slic owners association or other eutity which acts for the Condominium Project
{the "Owners Association”) holds titic-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inferest in the Owners Association and the uses, proceeds and henefits of
Borrower's interest,

CONDOMINIUM COVENANTS. Ir pddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenint and agree as follows:

A. Condominium Obiigations. Borrower stafl pertorm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tne "Constituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; (31) by-Jaws, (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due) all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatici maintains, with a generally accepted insurance
carrier, 8 "master” or "hlanket” policy on the Condominium Projec. which is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agamst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rumsikly payment to Lender of the
yearly premium instaliments for hazard insurance on the Praperty; and

(ii) Borrower's obligation under Uniform Covenant S to mainfain hazard juserance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Association
poliey.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverge,

In the event of a distribution of hazard insurance proceeds in licu of restorstion or repair folluwing a loss o
the Property, whether to the unit or lo common elements, any procesds payable to Borrower are heseby assigned
and shall he paid to Lender for application (o the surs secured by the Sceurity Instrumend, with any excess paid to
Borrower.

C. Puhlic Liahility Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Owners Association maintains a public liabifity insurance policy acceptable in form, amount, und extent of

povernge to Lender,
95697007
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PARCEL 11 UNIT 14-30¢ IN WINDHAVEN CONDOMINIUM, A8 DERLINEATED ON A
PLAT OF SURVEY OF A PORTION OF THAT PART OF THE ERAST HALF OF THB
BOUTIIWESY QUARTRER OF SECTION 1, TOWNEHIP 42 NORTH, RANGE 10, EAST of
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS WHICH PLAT of
BURVEY I8 ATTACKRD A@ RKRIBIT "C* TO THE DRCLAMATION OF COHDONINIUM
OWNERSHIP FOR WINDHAVEN ADD ON CONDOMINIUM AND OF EASFEMENTA RELATING YO
UNCONVERTED AREZA RECORDED IN COOK COUNTY, AS DOCUMENT (THE OECLARATION)
TOORMMER WITH ITS UNDIVIDED PERCENTAGE INTRREST IN THE COMMON RLEMNHTS.

PARCEL 1)1 NON~EXOLUSIVE BASEMENT IN PERPETUITY FOR THE

BEHEPIT C. PARCEL X, AD CREATED BY GRANT DATED JUNE 2, 1971 ARD
RRCOROED wPe7ZMBER 30, 1971 AS DOCUMENT 21646033 FROM AGNRS C. BPLITT
ARD ROY J. (PFLITP; HER JIUSBAND T0 AMERTCAN NATIONAL BANK AND TRUST
COMPANY OF CuiCARO, AS TRUSTER UNODER TRUST NUMBER 23~78804-00~), ITS

SUCCESBORS AND AS#.aNy, FOR CORBTRUCTION, IMPTALLATION, OPERATION, UNE
AND MAINTENARNCK OF 3 LIFE STATION INCLUDING THE INBTALLATION AHD
MAINTENANCOE OF ALL UTILITIES AND LINES REQUIRED IN CONNECTION THRREWITH
OVER THE POLLOWING DELCI.IRED PROPERTY! THAT PART OF TNE NORTH 3094.78
FERET OF THE EAST JIALF O VX SOUTHWZST QUARTER OF SECTION 1, TOWNSHIP
42 NORTR, RANGE 10, EAST 72 THR THIRD PRINCIPAL MERIDIAN DASCRIDED AS
FOLLOWS: BEGINNING AT A PCINT ON THE BAST LINS OF ThHE AOUVTRWEST QUARTER
OF SAID SECTION 1, 1104.90 FEXT SOUTH Or THE NORTH LINR OF BAID
SOUTHWEST QUARTRR; THENCE KEB( 14% FREY) THRRCE NOATH 298 FEET;
THENCE BAGT 145 FEET; THENCEB 8QUTY ALONG SAID BAST LINR OF TilP
B:EE:"BBT QUARTER, 295 FEET TO THP PDINT OF BRGINNING, IN COUK QOUNTY,
I OIB. ot
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