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MORTGAGE

THIS MORTCAGE ("' Security Instrument’™) is given on ........oobnonnn il S0k, e .
t9 93 . The morigagor is ...DANIEL PHILIP SENGER.AND. GOLETTE..SULLENS.SENGER.....

hiswife (“*Borrower”). This Security Instrument is given to ...9W1848.8ank. ...
BT RAE LA e Qeereerrives . which is organized and existing
under the faws of .SVAEZ €T Land. & Licensed.. Lo, NY abd whose address is ...222..Broadway.......
..... TXTI e 5 SURIE S U0 K L0 7 TR O UU PP TUPTSUTOTRRISPPRTIRPRTPRURIRUURY Rl 7)) -3 o B
Borrower owes Lender the principal sum of ..Two. Hundred. Twenty~Faur..Thousand..and..............
..... 00100 .o, Dobiaes (ULS. $2.24,.000.,.00....). This debt is evidenced by Borrower’s note
dated the same date as this Security Insirusdent £ Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ............... September.l4, 2020, ... . This Security Instrument

secures to Lender: (3) the repayment of the dedievidenced by the Nate, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suiis . with interest, advanced under paragraph 7 to ptotect the security
of this Security Instrument; and (c) the performance ol 8o rower’s covenants and agreements under this Security Insirument
and the Note. For this purpose, Borrower does hereby mortgeges grant and convey to Lender the following described prop-
erty located in Cook. County, Iliinois:

...............................................................................................

UNIT NO. 3 IN THE 3457 N, RACINE CONDOMINIUM AS DELINCATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT & 1N BLOCK 8 IN ERNST LEHMANN'S
SUBDIVISION OF LOT & (EXCEPT THE RAILRCAD) IN ASSESSOR'S DIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTIGNW 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED A§ EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED  Y-d 9y AS DOCUMENT %5 ~ TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS SPPURTENANT TO SAID
UNIT, AS SET FORTH IN SAID DECLARATION.

COMMON ADDRESS: 3457 N. RACINE AVE., UNIT 3, CHICAGO, ILLINODIS 60657
PER;;%NhEN'It" Ié\TdDEX:F 14-20~408-002-0000 Chi
51 b s - SR TY Y -, TR ¢ DR ot e a i re e ane N e X P23 ¥ o .
which has the address of ..ynit-3- 3457 Ky Racne CReA
fHinois ....oen.n... 60837 ... (**Property Address™'); 35’697032

(Zip Coxtel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrawer is fawfutly seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security inslrumient covering real property.

TLLINOIS—single Family—Fsnnie Mas/Freddle Mac UKIFORM INSTRUMENT Form 3044 990 (page ! of 6 pages}

£3-01 RECORDING $35.50 §
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due
the principal of and intercst on the debit evidenced by the Note and any prepayment and late charges duc under the Note.

: pevelo-fy pNes-aid-Tnsuranes sani-ta-ahplcabtle Borrower shail
ame Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (**Funds™) for:
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yeary
gymients or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly
premiums, if any: (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accONgnce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiunis. These
items are called **EscPowy Ttems. ™ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedecally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures™gt of 1974 as amended from time to time, 12 U.S.C. § 260! ef seq. ("RESPA"'), unless
another law that aplies to the Fngs sets a lesser amount. If so, Lender may. at any time, cellect and hold Funds in an
amount ot (o ercead the Jesser amobmy. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates ot expenditures of Piyre Escrow ftems or otherwise in accordance with applicable law.

The Funds shall b held in an institutida whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is suck an institutiom,or in any Federal Home Loan Bank. Lender shalt apply the Funds
pay the Escrow ltems. Lender may not charge Borroseg_for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrov Tteias, unless Lender paySBorrower interest on the Funds and applicable taw permits Lender
to make such a charge, However, Lender may require Boredaer to pay a one-lime charge for an independent real estate
tax reporting service used by Lender in conacction with this loan, utthess applicable law provides otherwise. Unless an agreement
is made or applicable law requires intervs: v'be paid, Lender shall n0Nx required 1o pay Borrower any intercst of earnings
on the Funds. Borrower and Lender may agresin, writing, however, thaigterest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showingsgedits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fuads are pledged as additional sdwyrity for al) sums secured by this Security
Instrument.

1 the Funds held by Lender exceed the amounts pi eited to be held by applicable la
for the excess Funds in accordance with the requirements of applicable law. If the amouni
any time is not sufficient to pay the Escrow Items when duc, Lepder may so notify Borrawer in
Borrower shall pay to Lender the amount necessary to make ) the deficiency. Borrower shalt ma
no more than twefve monthly payments. at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instooment, Lender shall promptly refu
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o¢ 521 the Property, Lender, prior to the
or sale of the Property. shall apply any Funds held by Lender af the time-uf acaricition or sale as a credit against thesgums

Lender shall account to Borrower
he Funds held by Lender at
iting, and, in such case
up the deficiency in

3. Application of Payments. Uniess applicable law provides otherwise -oll.payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Jow:second, w amounts payable under
paragraph 2; third, to interest due; fourth, to principat due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges. fines and impositions attributable 10 the
Property which may attain priority over this Sccurity {nstrument, and Jeaschold payments or gtound rents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner (Botrower shall pay them
on time directly 10 the person owed payment. Borrower shall prompily furnish w Lender all notices 0™ imounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lerdes rxeipts evidencing
the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Scrrower: (a)
agrecs in writing 1o the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “'extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

) Form 3016 9100 (page 2 of 6 puges)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a wlal taking of the Properny, the proceeds shall be applied 1o the sums secured by this Security {nstrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediatety before the taking, divided by (b) the tair market vatue of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedimely before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise pro-
vides, the proceeds vhall be applied to the sums secured by this Security instrwment whether or not the sttms are then due.

If the Propertz.is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers tu
make an award or setie n claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autiteized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by /s Security Instrament, whether or not then due.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the niorhly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suinssc<ured by this Secunity lnstrument grapied by Lender (o any successor in interest
of Borrower shall not operate to release (e lishility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings wgainst any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums securgd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any torbearance by Lender in exercising any right or remedy shall not be
a watver of or prectude the excreise of any right o rimady.

12. Successors and Assigns Bound; Joint and Sevzial Liability; Co-signers.  The covenants and agreements of
this Security Instrument shali bind and benetit the successols and assigns of Lender and Burcawer, subject to the pravisions
of paragraph 17. Borrower's covenants and agreements shatl be jo'nt and several. Any Borrowes who co-signs this Securily
Instrument but does not execute the Nole: (a) is co-signing this dedurizy Instrument only to mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this SecurityAnsirument; (h) 1s not personally obligated to pay the
summs secured by this Security Instrument; and () agrees that Lender anaiy other Borrower may agree Lo extend, modify,
forbear or make any accommaodations with regard to the terms of this Securiy Instrument or the Note without that Borrower's
consent.
1). Loan Charges. {f the loan secured by this Sccurity Instrument issueinect to a law which sets maximum loan
charges., and that law is {inally interpreted so that the interest or other loan charges colleeted or 1o be collected in connection
with the loan exceed the permisted limits, then: (g any such loan charge shall be reduced iv the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which sxceeded permitied limits will
be refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givan iy delivering it or
by mailing it by first class matl unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender stall be given by
first ciass mail to Lender’s address stated heretn or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided
in ths paragraph.

15, Governing Law; Severability, This Secunity Instrument shall be governed by federal faw and the Jaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conforn xd copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Propenty or any
inferest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Fam 3014 880 (puge 4 of 6"11:1;((:)




UNOFFICIAL COPY

(saddd g fo ¢ a¥od} 01§ FLOE 0y

‘mef djqeandde 10 sapury puw
Jom0110g URIMBG JUIW3Te UMM AUB 1) DOUBPIODIR Ui SPUS ddurInsul IFeBLow Jog JuowRIMbA LI W THRE RV =
§50] & ap1acad 01 1o ‘140 wi Aduesns SFeBuow ureurew o) pasnbar swmwsaid oy Avd Jpeys somoviog pIuIEIGe S pue
Jlqeliea. $3wWed3q Wiede Japua] Aq peacidde Jainsur e Aq papiroid (sannbss 1apus] ey pouad Y1 10] PUR RO M{
uf) 98129402 ouvinsuy afeBiiows 31 ‘opuar] Jo uonde sy e *pasinbas aq Jauop ou Aeur studuled ansasel 13 g AT TH
o8sfuow Jo nay ui dnsesal ss0j € s swowded asoy ummal pue asn 1dosow g 29pus "199)J3 UL 3q 01 Paseas o pasde)
98e13402 SouRIRSLL MY UAYM Jamoiog AQ piad Buiaq tnnasd soucansyy aBedpow Apmek A 10 YYami-aus oy enbs wins v
yiuot 4oud 13pudy o) Aed jjeys Jomolof ‘djqerieAr 10U S SRe19400 2ouBINSU) 2BeBPowl uspeAlnba AfenuRISsgRs 31 sepuy AQ
poAoidde ansut a8eBuow a1uIaie ue woly 13353 uy Aisnoraaid sourinsur 98eBuow oy Jo JamoLiog o 1509 A4 03 oAb
AJ[EIUEISQNS 1503 B 3k 12333 v Asnojadd sousinsut a8BLow s o) Jusgeainba ANENUEISGNS 35619402 UrEIGO O pasinbas
suintuard aus Ked {eys J9m02308 13233 Ut 3q 01 SI5B3D 10 sasdey Jopuz] Aq pannbas 28m1400 aourInsyl 2820w M ‘uored)
Aue joy “§f agse ur soueinsw aBeSuow sy ureiew 0y pastnboy swinidzd sy Aed IfeUS JamOLICT ‘UALINNISY] AN
SUq1 £q pa1nd3s urof iy Buntsw jo uonipund v s ssussnsu; sfeStiow pasiabas tapuay 5 ‘axtsaneug 3BeBriop ‘g
“wawied
Sunsanba Jam02ir G 0) JAPUST WodJ 310U Lodn *IIINUL LM ‘olquded aq [{ByS pue 81 10N AR 8 WRUIINGSIP Jo ep Y}
UI0JJ 18.U5 Jeaq eyt Sunows asay) ‘Juawded jo SUIIN 12410 0) 52288 13pUIY PUR J2AMOLIOR SO IUNWANEL] AIUNKG
SRR AQ POINDAS J3MOL G JO 1GIP BUCHIPPR 3ut00aq [Teys ¢ ydeaSeied sy Japun Japuary 4q PasINGsIp sjunowe Auy
"0 OP 0) 2ARY 10U SP0p JOPU] ‘L ydridered s
Jopun uoude ayer Avw 1apusq 1 3nopy “suredas axew 0y Auadosd s uo Buuaua puw $39) skaulone djquuoseas Sunked
“unod ut Butseadde Jusuimuisy; £11m39G Siy) 1940 Aoud SBY YIIYM U B G PIINGIE Sums Aup BurAed apnjour Aew suonow
s.aopuv) “Auadorq ays ur swy8is s Japray pue Auadosd ays Jo angea ayp 19101d 0y £38953000 ST 10A2Y0UM Joj And pur op Aew
39puT U '(SUONE[NED) 10 SmMe} 20401401 10 2INY19JI0] 10 UtiBUWAPULG) Joj ‘ayeqoad * Koxdniyueg ut Buipossoid v su yons)
Anpadolg oy up spyB1a 5, sopuary 1ake Apuedirudts Sew e Furpaodoad eRay v 8t arawp S0 “SWNNSU] AIIN22S STy UY PRUTEILCD
suaWIRITE pue SINBUIA0D i) wopad OF 1By Jomoning 1 Auadoad agy uy syuBRy 8 J3puY] Jo uopONOLy ‘L
‘Bunum ur 2819
41 O So3e opus] ssaptin 980w 10U ({BYS 2112 93) PP puk Ployasha] ayy *Auadoid oy 07 am 90) sanrhow Jamorog J]
*9582] O Jo suoisiA0d Y1 [1e yim A|dwiod [[BYS J9MOL S ‘PIOYISES] R LA SI JUSILRSISHE AJINDDS ST J] *3OUDPISH rediupd e
se Awadosd ays Jo Adurdnoxo s somonog Suliazioes suoraasaidal ‘o1 pasnut] Jou 1nQ ‘Bwpnpoul ‘NON Y1 AQ pasuapIAd
UBO] 242 il YONSIUUOD U (UoHBLIOIUN [PLIAIBIL AUE (1A JOPUYT IPLACLD O PI[FBS 10} JOPUT] O) SIUBLIIEIS IG LONBWIOJUT
1eanadgul 1o asfe) A)[ersmu o488 *ssa00.d uoneordde uBof ot} SUnp ‘19moLI0G 31 1NBIOP U] O OS[E [TeYS J9MOLIOY ISasNUL
AManD2§ § J3pur] Jo wannsu] ANNDaS SIp AQ PaIRISD UdI[ 34l 1o Jwowedusy [BLAEW JOYI0 10 Auradord o ur 3saa3)u1
$,J3MOLIOF 24} JO 2410191405 53pN{23sd ‘UONBLIULIAILD iiB) poad § 4apuary uy “yey BuIna & Yias passuustp 2G o7 Buipassoxd
1o uohae oy1 Juisneo 4q ‘g ydesFesed ur papiacid se ‘Amsusl puRAresIp © yons N> A Jomouiog isaianun L1naos
S.J3pu] 20 uswnaisu] L1008 Sy £q pareass way dip areduly ATBLIAIR 5imMInD 30 AudDIg 210 JO DINNI0) 11 3INSAI PINOD
wawdpnl yiey poo s sapuay u tey) undaq st (BUIUILD JO ALy Saiaym ‘Buipasadsd 10 uontos aumnagiog Kus §1 ;agjop W aq
Ieys Jomosiog Auadoid oY) uo Msem MWD 10 *J1RIOLANIP 08 Ausdold ap mo;(e-*Aiadolg oyt redun so aFewrep *fonsap
10U J[BYS JOMOL10g "|01UOD $,19MOLI0F PUOKI] A1 YILYM IEIX3 SIXBBSUINDIID BULBILYIIXS SSA[UN 4O "PIaYYIM A[qBUOSEIsUT
PQ 10U jfBys JUasU0d Yoiym ‘Funlim Ul $9913¢ aStaLapo JopuaT ssojun ‘Soupdnang Jr men Y} Joyw JBIA Juo 1583 I8 JO)
aouapisas Jediound s, Jomoutog st Aadord ayi £dnado o) wRBNLDS JTeys pus JwunIsYy £)73703G SHY) JO UONNIIXD 31 Joya
skep Lixis upgia 20uaptsas fedisid s 1amosiog se Auadolg oy an pue ‘yYsIqeIss Adnocy J[BuS Jomouog  SPlOYasEY’}
‘uopedjddy usop s.amoriog iAuadosd g jo uojdNosg pus PBEUAUIRYY ‘UopeAIR g FLouednddg 9
"UDLISINbOR ) 01 IO {PIPIU WIINIISL]
A1INDAG I AQ PaInIss SWNS A1 JO WX Ay O} Japu] o) ssed limys uonisinbae 3yt 01 Jond Kuadui s 01 afumump wiosy
Buninsas spaasosd pue satorjod asurinsut Lue 03 w8y 5,39M0310g *10pusr] Aq paiinbow s1 Auadoig 2y 7 ydraBesed sopun i
siuaurded sy Jo unowrs 3 3Fusyd 10 7 pue | sydusSesed vy 01 passsgar spowded £ {iuotw 3y} Jo 218p 1D i avodisod Jo
pugix2 Jour |feys redidupd o) spaadosd jo vonesridde Aue ‘Supum ul 92188 asimiay)o JIMOLIOY puw Japua] sEUM]
‘uaaIf st
agkou A uaym utlag i pousad Kep-(¢ 3y “aNP syl 10U Jo 10YIYM "uawrisu] A1unsag S Aq paanoas swins Aed o 10
Auadoad 2y Ma01891 10 tredar oy spaasosd oy asn Sew 39PUR "§PadaId IMUBINSUI I 109{[00 AW JAPUST LAY ‘WIRID B NS
Ui PRIJO SBY JaLis83 oURINSUL Y Ley) SOPUSTT 1L 20NOU T SABP OF UIYNAM JIMSUE 10U S0P 20 *Audord oy suopueqe
I3MOLIOY J *5om0110g 01 pred SSIDK KuB M ‘NP LAY 10U 10 JAPIYM WSWRNSY] ALNag snp £q PaIndas swns aut o1 payydide
3q [[BYs spard0Id JouRMSUL JY1 ‘PALISSSI} 2 PINOM AIINIAE S, 19PUST IO I[QISEA; AEIOUODS Joul 8t Hedal 1o uowiosA
941 J1 "PoudsSa] jou ST AWIND0S S 39PUY] PUR 3)qisea) A[1EINLOLO3Y §] J1Bd2] JO UONRIOISSS 9P 41 ‘padeurep Aadosd sy jo
atedaz Jo vonwioisaz o1 paydde oq feys speadoad asuwinsut ‘Suniim ut sase ISIMINPO JaMOLIOY DU JIPUIT SSIAUN
“lamotiog Aq Apdwosd spew jou Jr 50 Jo jooud axewr Kew 13pud] CIopudr)
PuE 1atixed sourmsut ayy o3 adnou woid 313 {jeys JIMOIIOE SS0) JO JUIA SY) U] "SIINCU [EMIUSI pue swovwiasd pied Jo
id12034 [ sopuay o1 24iR Apduioad fiBys Jomoriog ‘saainbay Jopuaq J1 'siemaual pue sawtod sl proy 01 1B iy aey jjays
13pua] asae(2 afediiow pIopunS B IPRjo [TeYS puk 1PUST O) 2|qBIKded B 9q [IeJs semduas pue salarod asueInsul v




UNOFFICIAL COPY

CONDOMINIUM RIDER

This Condominium Rider is made this 29th day of September, 1995 and is incorporated
into and shall be deemed to amend and supplement & Morigage, Deed of Trust or Deed to Secure
Debt (herein “security instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to Swiss Bank Corporation (herein “Lender”) and
covering the Property described in the security instrument and located at Unit 3-3457, North
Racine Avenue, Chicago, Illinois 60657.

The Property comprises a unit in, together with an undivided interest in the common
elements <, » condominium project known as 3457 North Racine Condominium (herein
“Condomininm Project”).

CONDOM2IUM COVENANTS.  In addition to the covenants and agreements made in
the security instrumen?, Porrower and Lender further covenant and agree as follows:

A.  Assessments. Borrower shall promptly pay, when due, all assessments imposed by
the Owners Association or other governing body of the Condominium Project (herein “Owners
Associatior”) pursuant to the provisions of the declaration, by-laws, code of regulations or other
constituent document of the Condomunium Project.

B. Hazard Insurance. So long as tiiw Owners Association maintains a “master” or
“blanket” policy on the Condominium Project which provides insurance coverage against fire,
hazards included within the term “extended coverage,” and such other hazards as Lender may
require, and in such amounts and for such periods as Lead2r may require, then.

(i)  Lender waives the provision in Uniform Covenart-2 for the monthly payment to
Lender of one-twelfth of the premium instaliments for hezard inzurazsice on the Property,

(i)  Borrower’s obligation under Uniform Covenant 5 to mair:2ip hazard insurance
coverage on the Property is deemed satisfied; and

(iii)  the Provisions in Uniform Covenant 5 regarding application of hazare insurance
proceeds shall be superseded by any provisions of the declaration, by-laws, code of iezitlations or
other constituent document of the Condominium Project or of applicable law to the exier:
necessary to avoid a conflict between such provisions and the provisions of Uniform Covenant 5.

For any period of time during which such hazard insurance coverage is not maintained, the
immediately preceding sentence shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage. 45697032

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any such proceeds
payabie to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the security instrument, with the excess, if any, paid to Borrower.
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C. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination provided by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

(i)  any material amendment to the declaration, by-laws or code of regulations of the
Owners Association, or equivalent constituent document of the Condominium Project, including,
but not limitad to, any amendment which would change the percentage interests of the unit
owners in'the' Condominium Project; or

(i}  ths eTectuation of any decisicn by the Owners Association to terminate
professional managemicnt and assume self-management of the Condominium Project.

D. Remedies: If Borrower breaches Borrower's covenants and agreements
hereunder, including the coverapiio pay when due condominium assessments, then Lender may
involve any remedies provided undzr the security instrument, including, but not limited to, those
provided under Uniform Covenant 7-

IN WITNESS WHEREOQF, Borrov/i-has executed this Condominium Rider.

DANIEL PHILIP SENGER

COLETTE'SULLENJSENGER - BORROWER

9569703:
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25,

26.

27.

Dated:
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ADDENDUM TQ MORTGAGE

If DANIEL PHILIP SENGER ceases to be employed by the Lender for any reason
whatsoever, except for his retirement after the required years of service or his death after
the loan has been made, or if further encumbrances are imposed on the Property without
prior approval of the Lender, or if the Property is sold, then on the occurrence of any such
event the unpaid principle sum of the Note plus accrued interest shall be due and payable

immediately.

Thé Property is to be occupied by Borrower and Borrower's family as Borrower’s
resiger:ce, and there are and will not be any other tenancies or occupancies of said
prope ty whatsoever,

Borrower agress that the entire principal and all interest with respect to the mortgage shall
become due at piion of Lender upon the occurrence of any of the foregoing conditions.

September 29, 1995

DANIEL PHILIP SENGER

i, /
b &

COLETTE SU1LFNS SENGER

T,

9569705~
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