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UBE Q290
MORTGAGE

THIS MORTGAGE (“Sexuintv Instrument™) is given on ___October 3,

199_5  The mortzagor ts +'M. Rodriquez and Daisy M. REdr:.guez HiE wWite
whose address 15 _3147_Wes 2D r1ate, country Club Hills, 1L 50478
{"Borrower™). This Secunty lostrument is Sovan 1o Centeonial Mongage Company, a Division of Superior Bank F5B.
which is organized and cxisting under the tav's ot the United States. and whose address is 9525 West Bryn Mawr,
Rosemaont. [linois 60018 ("Lender™). Borrower ywes Leader the principal sum ot Sixty Nine Thous

and no/100's . Dollars 1U.5. § 62, 000.00
This debt is evideaced by Borrower's note dated the sam2-<date as this Secumy Instrument ("Note"), which provides
for moathly payments with the full debe, if not paid earlicd,due and payable on Novenber 1, 20
This Secunity {nstrument secures o Lender: (a) the repaymeat ot the debt evidenced by the Note, with interest at a
rale which may vary from ume to time, and afi renewals, ¢xtensions and modifications ot the Note; (b} the payment
of all other sums, with interest af a rate which may vary from timc 10 time, advanced under pavagraph 6 to protect
the security of this Sceuaty Insirument: and (c) the pertormance of Berrover's covenants and ayreements uader this
Securuty Insteurnent and the Note, For these purposes Borrower does hercpy-mongage, yrant and coavéy to Lender
the following described property tocated in Cock 2~ 2 Couanty, Minvis:

Jt""\'?e ‘1“

s L )
= {f this bux is checked see Schedule A annexed hereto and made a pan hereof.

which has the address of 4717 West 175th Place

\ Street)
try 7
Coun Club Hills , llinois 60478 (“Property Address”):

(City) (Zip Code)
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, TOGETHER WITH all the tmprovements now or hereatier erected on the properny, and afl easements, rights,
appurtenances, rents, rovaities, mineral. oil and gas rights and profits, water rights and stock and ail fixtures aow or
hereatter a part of the property. All replacements and additions sball also be covered by this Secunity {nstrument.

- All of the foragoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveved and has the right
to morigage, grant and coavey the Property and that the Property is unemcumbered, except for encumbrances of
record. Borrower warranws and will defend geaeraily the title to the Propeny against ail claims and demands subject
to aav encumbrances of record.

Borrower and Leoder covenant and agree as follows:

1. Payment of Principal. Intérest and Other Charges. Subject to paragraph 10. Borrower shall
prompily pay witen dus the principal of and interest on the debt evidenced by the Note and any late charges, collection
costs and expeases‘and dishonored check charges as provided g the Note,

2 Applicaron of Payments. Unless applicable law provides otherwise, Leader will apply each of
Borrower's regular montaly pavments uader the Nole tirst to accrued and unpd interest under the Note as if the
payment 15 made on ats due daies regardless of when the payment is actually received and the remainder, if aay, to
the unpaid pnncipal balaace wider the Note.  Any late charges, collection costs and expenses. dishonared check
charges and payments made by LeOder o enforce the Note andior to protect Lender’s interests under this Security

Instrument wiil be assessed scparateive

1 Charees: Liens. Borrower $nall pay all taxes, assessments, chacges, fines and impositions attribwlable
1o the Property which may altain prionty over (his Sécunty Instrument, and leasshold payments or ground rents, if
apy. Dorrower shall pay these obligations on tme directly ta the person owed payment, Bortower shail promptiy
furpish 10 Lender all aonces o* mounts to be paid under this paragrapk, and recepts evidencing such payments.

Borrower shalt prompily discharge any licn which haspnarity over this Secunty Instrument unless Borrawer:
(a) agrees 1 woing to the piyment of the obligation secured Oy he lien 1o a maaner acceptable to Leader: (b}
contests in good faith the liea by, or defends aguainst entorcement of the tien 1, leyai proceediags which in Lender's
opiniun operale to prevent the enforcement of the licn: or (¢) secures from the holder of the lien an agresment
satistactary to Lender subordinating te lea 1o this Secunty Instrument. 1 Cender determines that any part of the
Property is subject to a lien which may attain priority over this Secunty Insiciment. Lender may give Borrower a
nonce wlenufving e Lien  Borrower shall sausty the lien or take cne or more a1 the acuons set forth above within
10 days ot the giving o) nolie.

4, Hazard or Property {nsurance, Borrower shall keep the improvements nov: existing or hereafter
erected on the Propenty insuced ayainst loss by e, hazards included withip the term “exténdcocoverage” and any
other hazards, including noods or tteading, tor which Lender requires insurance, This insuranceshall be maintaioed
in the amounts and 1or the periods that Lender requires. not to exceed the tull replacement cost oishe buildings and
improvements on the Propertv. The wsurance camer providing the insurance shall be chosen by Boirower subject
1o Lender’s appeoval which shall not be unreasonably wuhheld. 1f Borrower tails to maintain coverage described
above, Lender may, ot Lender’s opion. obtain coverage to protect Leader's rights in the Propeny in accordance with
paragsaph 6.

All insurance policies and renewals must be acceplable to Lender and must include a standard montgage clause
in favor of and in a tonm acceptable to Lender. Lender shall have the night to hold the policies and reaewals. If
Leader requires, Borrower shali promptiv give to Lender all receipts of paid premiums and renewal notices. {n the
event of loss, Borrower shall give prompi potice 10 the insurance carrier and Leader. Lender muy make proot of loss
if ot made promptly by Borrower.
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Usless Lender and Borrower otherwise agree 10 wniting, insurance proceeds shail be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
tessened. 1f the restoration or repair is not economically feasible or Leader’s security would be {essened, the insurance
proceeds shall be applied to the sums secured by this Security {astrument, whether ot not then due, with any excess
paid 1o Borrower. [f Borrower abandous the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a ciaim, then Lender may coilect the insurance proceeds, Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day penod will begin when the notics is given.

Usless Leadet and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due dute of the monthiy payments referred to in paragraph | or change the amount of the
payments. {{ under paragraph |7 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 0 the Property prior 1o the acquisition shall pass to Leader to the exient of the sums
secured by thir Sscunty Instrument immediately pror 1o the acquisition,

5. OCevpancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan
Application: Leasepiidn: Condominivms: Planned Unit Developments. Unless Borrower's loan application and
Lender's loan approval provided that the Property was not required 1o be occupied as Botrower's pancipal residence,
Borrower shail occupy, esiablish, and use the Property as Borrower's principal residence within 60 days after the
execution ot this Sceunity Instriment and shall continue to occupy the Propeny as Borrower's principal residence for
It teast | vear atier the date or olcwnancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonsoty withbeld. or unless extenuaune circumstances exist which are bevond Bortower's control.  Borrower
>aalt not destrov, damage or tmpair the Fropeny, allow the Propenty to detenorate. or commit waste oa the Propeny.
Barrower shall not permit, or be alleged o hpve permitted, the Property 10 be used in connection with any illegal
activity. In that regard, Borrower snalf be in ditanisit any torfeiture action or proceeding., whether ¢ivil or criminai.
5 begun that in Leader’s rood faitn judgment couid result in torfeiture of the Property or otherwise materially impair
the lien created by this Sccunty [nstrument or Lender'sisecunity interest.  Borrower shall also be in default if
Borrower, durtag the loan 2oplication process. gave matesisily false or inaccurate information or statements to Lender
(or fatled ta provide Lender with any matenal informauon; ip connection with the loan evidenced by the Note,
including, but not Hmited (0, represeatations concerming Boriovrer's occupancy of Ihe Property as a principal
residence, I this Secunty {nstrument is on a leasehold. Berrower/shall comply with ail the pravisions of the lease,
{f Borrower acquires fes title o the Propenty, the leasehold and the tee it'c-shall not merge unless Lender agress to
the merger in writing.

If this Sccunty Instrument is on 2 wait in a condominium or a plaafies v development, Borrower shall
pertorm ail of Borrower's oblivattons uader the declaration or covenants creating or govermag the condeminium or
plannes umit development, the by-laws und rezulations of the condominum or plhooed unit development and
coastituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and
agreements containzd 1a this Securnty [nstrument, or there is 3 leyal proceeding that may significant!v-atfect Lender's
nghts in the Propenty (such as a proceeding (n bankrupicy, probate, tor coudemaation or forfeiture or-to enforce laws
or regulationst, then Lender may do and pay for whatever is necessary to protect the vaiue of the Propeny and
Leader’s rghts in the Property. Lender's actions may include paying any sums secured by a tien which bas priority
over this Secunty Instrument, paying insurance premiums, uppearing in count, paying reasonable attorneys’ fees and
entering on the Propenty to make repairs,  Although Lender may take oction under this paragraph 6. Lender does not
have 1o do so.

Any amounis disbursed by Leader under this paragraph 6 shall become additional debt of Borrower secured
by this Sccurity lnstrument.  Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear
interest from the date of disbursement at the cate then in effect under the Note as such rate may change from time to
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time if permitted by law or. if nol. at the highest fawiul rate and shall be payable, together with such intecest, upon
notice from Lender to Borrower requesting payment.

7. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Propeny.
Lender shall give Borrower notice at the tim® of or prior (0 an inspection specifying reasopable cause for the
{NSPECUOn.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of
condemnauion. are bereby assigned and shal! be paid to Lender and appiied to the amouat secured by this Security
{nstrument. Aay excess will be paid 10 the perscas legally entitled to it.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemper offers
to make an awp:q or sertle a claim for damages, Borrower fails to respoed to Lender within 30 davs after the date the
notice is given. Leader is authonzed to collect and apply the proceeds , at its option, either to restoration or repair
of the Property or 10 the sums secured by this Security Instrument. whether or aot then due.

Uniess Leader 2nd)Borrower ctherwise agree in writing, anv application of proceeds to principal shall not
extend or postpone the due’ds:e of the menthly payments referred to in paragraph | or chasge the amount of such
payments.

9% Borrower Mot Rewexsed: Forbearance By Lender Not a Waiver. Uxtensions of the time for
payment or modifications of amortizaticn ol the sums secured by this Security Instrument granied by Leoder to
Borrower or 10 aay successor in interest ot Borrower shall not operate 10 release the liability of the original Borrower
or Borrower's successars in interest,  Lender <nall ot be required to commence proceediogs against agy successar
in interest or refuse to extend ime for payment ora Bérwise modify amortization of the sums secured by this Security
lastrumeat by reasor of any demand made by the originsl Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shaii not be a waiver of or preciude the exercise of any right
or remedy.

10. Successors and Assigns Bound: joint and Sevirsi Liability; Co-Signers. The covenants and
agrecments of this Secunty Instrument shall bind and benetit the succestors and assigns of Lender and Bocrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agreeiments shall be joint and several, Agy
Borrower who cu-sigas this Sccunty instrument but doegs not execute the Note: {a) is co-signing this Security
Instrument only ta mortgage, grant and convey that Borrower's interest in the Progeny under the terms of this Security
Instrument: (h} is aot personally obligated to pay the sums secured by this Secuny Instrument and (c) agrees that
Lender and ary other Borrower may agree to extend. modity, forbear or make any acrommodations with regard to
the terms of this Secunty [nstrument or the Note without that Borrower's consent and witf out Shereby impairing that
Borrower's obligations and liability hereuader.

i1, Loan Charges. ifthe luun secured by this Secunty Instrument 1s subject to a law o7 régulation which
sets maximum (oan charges, und that law or regulation is finaly interpreted so that the interest or osher {oan charges
collected or 10 be catlected in connection with the loan exceed the permitted limits, then: (a) any such interest and/ar
other loan charges shall be reduced by the amount necessary to reduce the interest and/or other fuan charges (o the
permitted limit; and (b) any sums afready collected from Borrower which exceaded permitied limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment.

12. Notives. Any notice to Borrower provided for in this Security Instrument shalt be given by deiivering
it or by mailing it by {irst class mail unfess applicable law requires use of another method, The notice shall be directed
to the Property Address or any other address Barrower desiguates by notice (o Lender.  Any notice to Leader shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
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Borrower.  Any notice provided for in this Secunty instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph 12.

il Governing Law: Severability. This Security {nstrument shall be governed by federal law, 1llinois
law and any local law that applies in the place in which the Propenty is located. In the event that any provision or
clause of this Secunty Instrument or the Note coaflicts with appiicable law, such contlict shall not atfect other

pravisions of this Secunty Iastrument or the Note which can be givep effect without the contlicting provision. To this .

end the provisions of this Security Instrument and the Note are declared to be severable.

14. Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the Note
and of this Security Instrument,

15, Sale of Note; Change of Lean Servicer, The Note or a partiaj interest io the Note (together with
this Secunty lusirument) may be soid one or more times without prior notice to Borvower. A szle may result in a
change in the enrity (kaown as the “Loan Servicer') that collects monthly pavments due under the Note and this
Security Instrumet. ) There also may be one or mare changes of the Loan Servicer unrelated (o a sale of the Note.
If there is a cbange 0f the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 17 and applicabiz law. The notice will state the game and address of the new Loan Servicer and the address
to which payments should'be/made. The notice will also coatain any other information required by applicable taw.

16. Hazardous Subsianzes. Borrower shall not cause or permit the presence. use. disposal, storage, ar
release ot anv Hazardous Substances on er in the Propentv. Borrower shall not do, nor allow anyone else to do,
inything atfecting the Prapenty that is in vioiation of any Eavironmental Law. The preceding two seatences shail not
apply 1o the presence, use. vr storage o the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropnite o aormal residectia’ ries and to maintenance of the Propeny.

Boerower shall promptly give Lender wntten notice of any investigation, claim, d2mand, lawsuit or other
action by any governmental or regulatory agency or private porty involving the Property and anv Hazardous Substance
or Enviroamental law ot which Borrower has acwal Knowledge. If Borrower leams, cor is notified by agy
governmental or regulatory authonty, that any removal or ather reruadiation of any Hazardous Substance affecting the
Propeny is necessary, Borrower shall promptiy take all necessary Cersedial actions in accordance with Environmental
Law,

As used in this paragraph 16, "Hazardous Substances” are those snosiances defined as toxic or hazardous
substances by Environmeatal Luw and the foilowing substances: gasoline, lead-basesd paint, kerosene, other Nammable
or toxic petroleum products. toxic pesticides and herbieides, volatle solvents, masenals centaining asbestos or
tormaldehyde. and radioactive matenals. As wsed in this pacagrapn 16, “Enviroamenta) Law ' means tederal laws and
laws of the junsdiction where the Propeny is located that celate to health, satety or eavijonmzntal protectian.

17, Lender’s Rights if Borrower Fails to Keep Promises and Agreements, it ury of the eveats or
conditions descaibed m subparagraphs (A), (B, (C), (D) or (E) of this paragraph 17 shall occur, Lepier, after giving
Borrower any timely notice of Borrower's right to cure as may then be required by applicable Jaw-and Borrawer's
failure to cure within the time period set forth in such notice, may require that Borrower pay immediately the entire
amount remaining unpatd under the Note and this Security Instrument. This requirement will be called "Immediate
Payment in Fuil.”

if Lender requires {mmediate Payment [ Full, Leader may bring a lawsuit to take away all of Borrower's
remainiog rights in the Propenty and to have the Property sotd. At this sale Lender or apother person may acquire
the Property. This is known as “foreciosure and sale.” [f the proceeds of this sale are insufficient 1o repay Lendec
the amounts due ta Leader from Borrowec uader the Note and under this Security [nstrument. Lender may, (o the
extent nol limited or prokibited by law, oblain a court judgment against Bocrower personally for the difference between
all amounts due from Berrower under the Note and this Security Instrumeat aad the sale proceeds. Iz any lawsuit for
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foreciosure and sale. ‘Leader wil have the right to cotiect all costs and expenses of the foreciosurs and sale aliowed
by law. This includes antorney's fees and costs of title evidence permined by appticable iaw and Rules of Court, and
attorney's fees for bankrupicy procesdings (including etforts to modify or vacate any automatic stay or injuaction).
All such sums as may come due will be secured by the lien of this Secunty [nstrument.

Lender may require immediate Payment In Full uader this paragraph 17, if:

(A)  Borrower fails to make any payment required by the Note or this Security Instrument when it is due;

(B) Except i those circumstances in which federal law otherwise provides, ail or any part of the Property,
or any right ia the Property, is sold or transferred without Lender's prior written consent (or, if Borrower is not a
sawral person -if a beneficial interest in Borrower is sold or trapsfarred): or

() Oz spplication ot Leader, two ot mare insurance companies licensed to do business in the State in
which the Property-is‘iocated refuse to 1ssue policies insuring the buiidings and improvements on the Property; or

(D Borrower.{aifs w0 keep any other promise or agreement in this Security [nstrument within the lime set
forth. or if no time 1s set tarth (nthis Secunty Instrument, then within tiie time set forth in the notice seat 1o Borrower
by Leoder; or

(E) Aqy representanen mads on intormation given to Lender by Borrower in connection with Barrower's
application tor this joap 15 talse or musieading 10 any material respect,

18. Assignment ol Leases. Borrowe: hareby assigas to Lender all leases of the Property and all security
deposits made ta connection with leases of the Propenty:Upor Leader's notice to Borrower of Borrower's breach of
agy covenant or agreement in this Secumty Instrument, Lender shall have the cight to modify, extend or terminate the
existing leases and to execute new leases. in Leader's sole diseretion. As used in this paragraph (8. the word “lease”
shall mean "sublease’ if the Security Instrument is on a leasehoid,

19. Assignment of Rents. Borrower uncanditionallv s:signs and transfers (o Lender all the rents and
tevepues of the Propenty. Borrower authorizes Lender or Lender's arentis) to collect the rents and revenues and
hereby directs eachi tenant of the Propenty to pay the rents to Lender or Leade:’s agent(s). However, prior te Lender's
notice to Borrower of Borrower’s breach of any covenant or agreement in the Securny lastrument, Borrower shali
coliect and recewve all rents and reveaues of the Propenty as trustee for the bensiit of Lender and Borrower. The
assignment ot renis constituics an absofule assigament and not an assignment tor addivional security only,

If Lender gives notice of breach to Borrower: (i) all cents received by Borrowe: shuil.be heid by Borrawer
as trustee for the benefit of Lender only, to be appiied to the sums secured by the Security [nstiunieat; (ii) Lender shall
be entitled to collect and recerve all of the cents of the Property; and (iii) each tenaot of the Propery vhall pay all rents
due and unpaid 10 Lender or Lender’s agent(s) on Lender’s written demand o the lenant.

Borrower has not executed any pnor assignment of the rents and has not and will not perform aay act thatcc
would prevent Leader from exercising s rights uader this paragraph 9. N

. op

Aay application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Leader. de;

This assignment of rents of the Propenty shall not cure or waive any default or invalidate any other rights or remedies =3
of Leader. This assignment of reats of the Propeny shall terminate whea the debt secured by the Security Insiument ™

(% Al

b

20.  Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of the Property and at any time thereafter Lender, in person, by agent or by judicially appointed receiver,

is paid in fulf.
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shall be enutied to enter upon, take possession of and manage the Property and to collect the rents of the Property,

including those past due. pursuant to paragraph 19. However, Lender shall be uader ro obligation to enter upon, take

control of or maintain the Property. Aay rents collected by Lender or the receiver sball be applied first to payment

of the costs of manageraent of the Property and collection of reats, inciuding, but not {imited to, receiver's feas,

premigms on receiver’s bonds and reasonable attorneys’ fees, aod then 10 the sums secured by this Security Instrumeant,
Lender and any receiver shall be liable 10 account only for those rents actually received.

2L Release. Upon payment of all sums secured by this Security Instrument, Leader shall discharge this
Secunty Instrument without charge to Borrower. Borrower shail pay ail costs of recardation, if any.

22,  Waiver of Homestead, Borrower waives all right of bomestead exemption ia the Property.

23. Use of Property; Compliance with Law, Borrower shall not seek, agree to or make a change in the
use of the Prejerty or its zomne classification, uanless Leader has agreed in writing 1o the change. Borcower shall
comply with ail l7ws. ordinances, regulations and requirements of any governmental body appiicable to the Property.

4. Ridues .o this Security Instrument. 1f one or more riders are executed by Borrower and recorded
together with this Securt'y nstrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement e covenants and agreemeants ot this Security [nstrument as if the rider(s) were a2 pant
of this Secunty Instrument.

1Check applicable boxtesi)
BX Adjustable Rate Ruder 8 Condommium Rider O 1-4 Femly
Rider

O3 Graduated Payment Rider O Planned Unit (0 Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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21 Otherts) {(specify) (0 Rats lmprovement 00 Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this Security
Instrument and in asy nder(s) executed by Borrower and recorded with it.

Borrower Borrower

STATE OF I[LLINOIS

COUNTY OF Cook

1, _Cindy S, Moyer ) , 2 notary public in and for said County and State,
do hereby certify that _Henry M. Rodriguez and Daisy M. Rodriguez, his wife

persogaity known 10 me to be the same person(s) wnose name(s) is (are) subsenbed to the toregoing instrument,
appeared before me this day in person, and acknowledged inat she (he) (they) signed and delivered the said instrument
as her (his) (thewr) free and voluntary act, {or the uses ard raroses therein set forth,

3rd October

GIVEN under my hanrd and official seal, this dry of , 19

O j 4
w D SEREL TR 1 TS 4. s PRGN w—!i

Please Record and Return ic:

Centennial Mortgage Company
a Division of Supenor Bank FSB

135 Chestaut Ridge Road dwest Land Title Compa
: Midwest Land Title ny, inc.
Montvale, New Jersey (07643 9525 W. Bryn Mawr, Suite 130

Afto: Recorded Documents Dcpanment Rasemont, Minols 60018
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd___ day of __October
19 85 , and is incorporated into and shalf be deemed to amend and suppiement the Mortgage, Deed of
Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to _Centennial Mortgage
Company, a division of SUPER.{ (the "Lender")
of the same date4a_§:f7cc§v;; ‘{-n t%rolgfgge dresggg;ﬁ 15;1( %ﬁ lif:ﬁinﬂ én}stﬂmegtoﬁ% located at:_______

(Property Address)

THE ©'OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREYY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tilx BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE -MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition o the covenants and agreements made in the Security
Instrument. Borrower and Lender tusthir covenant and agree as follows:

INTEREST RATE AND MONT LY PAYMENT CHANGES
The Note provides for an initial intercst cate of 9125 % (the "Initial Rate”). The Note
provides for changes in the interest rate and the monthly payments as follows:

This Note is not payable in instzilments of equal amounts. Larger
installments may be due as provided herein. The interest rate in effect on the date of
this Note ("Initial Rate™) is 9,125 % per year, waich, except for anv odd days’
interest. will be applied to a 360 day year consissing ot 12 wionths with 30 days each.

The interest rate { wiil pay mav change on the first day o7 May
19.96 and on that day every {2th month therearter. Lach daie on which iny interest rate
could change is called a "Change Date.”

Beginning with the first Change Date, the interest rate will be based op-an Tndex.
The "Index’ is the weekly average yield on United States Treasury Securities adjusted
10 a constant maturity of one year as published by the Federal Reserve Board in Feaggal
Reserve Statistical Release #.15 (519). The "Current Index” is the most recemt index
value available as of the date forty-five (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on 2 Wednesday, then the "Current
Index” is the most recent Index value available as of the Wednesday immediately
preceding the date fonry-five (45) days before each Change Date. Before each Change
Date the Note Holder will caiculate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, will be applied to 2 360 day year consisting of
12 months with 30 days each, by adding _6-000 _ percentage points ("the Mazgin™)
to the Curreat Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder wiil then determine the amount of the level monthly
payment that will be sutficient to repay the then unpaid principal in full by the maturity
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date of this Note, assuming that all delinquent payments are made and that all furure
payments are made when due,

Al the first Change Date, the interest rate will not be increased to more than two
(2) percentage points higher than the [nitial R2te and. at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged durin% the preceding
twelve (12) months. The interest rate will never be greater than 15:325 _ percent per
year, nor will it ever be less than the Initial Rate during the entire term of this loan and
at no time during the term of this loan will the rate be increased above the rate permirted
by law. The new interest rate wiil become effective on the Change Date. The new
monthly payment wiil begin on the first monthly payment date after the Change Date and
wil-vemain in effect until the monthly payment changes again. The Note Holder will
deliver-vy mail to me a notice of any change in the interest rate and the amount of the
new mornly payment at least twenty-five (25) days before the effective date of any
payment c'idege. The notice will include information required by law and possibly
certain other initymation as well,

Except in the cise.of a Current Index and Marcgtn less than the [nitial Rate and
subject to the 1 perczatage point limitaiion on rate changes described abave, rate
decreases will be mandato-v upon decreases in the Index determined on Change Dates,
but rate increases based upoa ‘ncreases in the {ndex will be optional with the Note
Holder. However. the tact thit tae Note Holder may not have made a permissible
increase in whole or in part will no! be considered a watver of the Note Holder's right
subsequently to make 2ny other permissitie increase within the limits stated in this
Section 4.

Adjustments in the rate will be given eifect.by changing the dollac amounts of
remaining equal monthly installments so that the t¢ta. 2mount due under this Note will,
if all delinquent payments are made and ali future paymers are made when due, be paid
by the original maturity date of this Note. As stated in Seeticn 2, however, interest will
accrue unnf payment in full is actvally made,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and cOovenants contained in this

Adjustabie Rate Rider.
i
—
. ' )
L= &; E

Hen iquez
eal)
Daisy M. guez Botro

(Seal)

Bortower
(Seal)

Borrower
IL JXT/ADS. RATE t YR OR LESS/30 YR. TERM MTO. RIDER PAGE 1072 CLI82AA. LA

MONTHLY SIMPLE (1172294}

13 02.69G6




UNOFFICIAL COPY




UNOFFICIAkOPY

EXHIBIT “A”

LOT 264 INJ. E. MERRION’S COUNTRY CLUB HILLS UNIT NUMBER 8, A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 AND PART OF
THE SOUTHWEST 1/4 OF SAID NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS:

28-34-107-011

PROPERTY ADDRESS © 4717 West 175th Place, Country Club Hills, linois 60478
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