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MORTGAGE

THIS MORTGAGE ("Security Instrumeit”) is givenon  OCTOBER 11,1885 . The mortgagor is
JAMES D. LETCHINGER AND STFPHANIE G. LETCHINGER AS HUSBAND AND

WIFE

{"Borrower”). This Security Instrument is given to
FIRST OF AMERICA MORTGACC  COMPANY

which is organized and existing under the laws of UNITcD STATES OF AMERICA , and whoa;
sddressis ONE FIRST OF AMERICA PKWY, KALAMAZOG, M) 49009
("Lendcr™). Rarrower owes Lender the principal sum of

SIX HUNDRED FIFTY THOUSAND AND NO/100

Dollars (US. § 650,000 .00). This debt is evidenced by Borrower's nots duted the same date as this Security
Instrument (*Nate”), which provides for monthly payments, with the full debt, if nor aid earlier, due and payable on
NOVEMBER 1,202b . This Security Instrument secures to Lende~ (3) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the *ois; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secu:ity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument sd. the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COCK County, linois:

SEE A'TACHMENT A TO MORTGAGE Egs N
35697172

which has the addressof 210 WALTON STREET, UNIT D, E CHICAGO (Street, City)
Tilinois 60611 1Zip Code} { "Property Address");

WLLINDIS-Single Family- FNNA/FHUMC UNIFORM
AN: 0742111, ©5061862
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TOGETHER WITH sall the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

i encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fuads tor Taxes and Insurance. Subject to applicable [aw or to a written waiver by Lender, Borrower shall
pay to Lender an the day monthly payments are due under the Note, until the Note is paid in full, 8 sum {("Funds") for:
(a) yearly taxes ard assessments which may attain priority over this Security Instrument as 2 lien on the Property; {b)
vearly leasehold pay ments or ground rents on the Property, if any; (c) yearly hazard or property insurence premiums;
{d) yearly flood insdrance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items arz called "Escrow Items.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the maximum (tnount & lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Jistate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"™), naless another law that applies to the Funds sets & lesser amount. If so, Lender may,
&t any time, colfect and hold Funds ja-sn amount not to exceed the lesser amount, Lender may estimate the amount of
Punds due on the basig of current datand reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shalt be beid in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institusion) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Bo/rewer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, un!Gs Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerdes, may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lerder 10 connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law rer,uires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe! 370 Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, withcut tharge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which esch debit t) the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by applicable iaw, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of appiicaple law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lendir may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of alf sums secured by this Security Instrument, Lender shal' promptly refund to Borrower
any Funds held by Lender, If, under paragraph 2i, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or saie of the Property, shall apply any Funds held by Lender at the time of acquieiiton or sale 8s a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivec by Lender under
paragraphs | and 2 sheil be applied: first, to any prepayment charges due under the Note; second, ta ernounts paysble
undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Chasges; Liens. Borrower shail pay all tuxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
smounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shell promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject

* to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lien. Borrower shall satisfy the {ien or take one or more of the actions set forth above within 10 days of the giving of

5. Hazard or Property Insurance. Borrower shalf keep the impruvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended caverage” and any other hazards,

% including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

1

L8

and far the periods that Lender requites, The insurance carrier providing the insurance shall be chosen by Borrower

. subject to Lender’s approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described

above, Lcrllder may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include  standard martgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender sll receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendé sud Borrower otherwise agree in writing, insurance proceeds shal{ be applied to restoration or repair
of the Property dameged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not.sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secuier by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Rorrower abandons the Properiv, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay sum>secured by this Security Instrument, whether or not then due, The 30-day period wili
begin when the notice is given,

Unless Lender and Borrower otherw?se agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly paymeiits referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2| the Property is acquired-hy Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the scquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acqiisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Burrower’s principal residence within sixty days
after the execution of this Security Instrument and shail-puntinue to occupy the Property as Borrower's principal
residence for 81 least one year after the date of occupancy, unisss Lender otherwise agrees in writing, which consent shall
not be unreasonsbly withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower
ghall not destroy, damage or impair the Property, allow the Propery '« deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good [aith judgment could result in forfeiture of the Property or otherwiss meterially impsir the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such o defsult and reinstate, 88 provided in
paragraph 18, by causing the action or proceeding to be dismissed witii @ ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or e material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by tiie Note, inciuding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principa! residsnce. IF this Security
Instrurent is on 4 leasehold, Barrower shall comply with al! the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriung.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions msy include paying any sums secured by a lien which has priority over this
Sacurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bocrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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- premiums reguired to abtain coverage substantialy equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgsge insurance previously in effect, from an alternate

mortgege insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
. Barrower shall psy to Lender cach month a sum equal to onetwelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coversge lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the

* option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 provide a loss reserve, unti! the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notize at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveysnce in lieu of condemnstion, are hereby
assigned and shall be paid to Lender,

In the event 7f o total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether oz not then due, with any excess paid to Borrower, 1n the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the 1aking is equsl to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise sgree
in writing, the sums securce By this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the toia! amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property inrmediately before the taking. Any balance shail be paid to Borrower. In the event ol &
partial taking of the Property inwhich the fair market value of the Property immedistely before the taking is less than
the amount of the sums secured immed atsly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thei du.

It the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and ary iy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumedit, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

i11. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tiie oripiaal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any sccessor in interest or refuse to extend
time for payment or otherwise madily amortization of the sums secured by ipis Security [nstrument by reason of sny
demand made by the original Borrower or Borrowes's successors in interest. AnvJurbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reviedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements
af this Security Instrument shall bind and benefit the successors and assigns of Lendes ap2-Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. An» Borrower who co™signs
this Security Instrurnent but does not execute the Note: (a) is cosigning this Security Instruinsai only to mortgage,
grant snd convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendss and any other
Borrower may egree o extend, modify, lorbear or mske any accommodations with regard to the terrns of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as » partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another methed. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any natice to Lender shall be given by

LOAN: 0742111, 85081962 Form 3014 9780
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hrst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any

notice prov:dcd for in this Security Instrument shail be deemed 10 have been given to Borrower or Lender when given as

*- provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the law of the

"+ jurisdiction in which the Property is locsted. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

-, Note are declered 10 be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lender's prior written cansent, Lender may, at its aption, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument.

If Lender evéroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less then 30 arys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured |
by this Security Instrun ent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right ic Reiastate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security list-ument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify [or reinstatement) before sale of the Property pursuant to any power of ssle contained in
this Security Instrument; or {b) entey of a judgment enforcing this Security Instrument. Thoss conditions are that
Borrower: (a} pays Lender &l! suma nhich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays eli expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lendar's rights in the Property and
Borrower’s obligation 1o pay the sums secured by th.g Security Instrument shall continue unchanged. Upon reinstatement
by Burrower, this Security Instrument and the nbliga ions secured hereby shall remain fully effective as if no scceleration
had occurred. However, this right 1o reinstate shail not arply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nots.or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior 1.o%ice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymentsdie under the Note and this Security Instrument, There
alsa may be one or more changes of the Loan Servicer unrelated 20« sale of the Note, If there ig a change of the Loen
Scrvxccr. Borrower will be given written notice of the change in accorence with paragraph 14 above and applicabie law,
The notice will state the name and address of the new Loan Servicer and the arddress to which payments should be made.
The notice will slso contain any other information required by applicable luw,

20. Hazardous Substances. Borrower shall not cause or permit the pressnce, use, disposal, storage, or refease of
sny Hazardous Substances on or in the Property, Barrower shal} not do, nor alinw zayone ¢lse to do, anything aflecting
the Property that is in violation of any Environmental Law. The preceding two sent:nces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thit are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1»w8uit or other action by
sny governmenta! or regulatary agency or private party involving the Property and any Flazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by'siy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessacy remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezardaus substanceg
by Eaviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum productsg(
toxic pesticides and herhicides, volstile solvents, materials containing asbestos or formaldehyde, and radioactivey,
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the{[>
Property is located that relate to health, safety or environmental protection. N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe &g follows; e

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration followmg‘:
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to accelerationl o
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (3) that failure to cure the default on or before the date
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+. specified in the natice may rasult in acceleration of the sums secured by this Security Instrument, foreciosure by judicial
. proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
.- and the right to assert in the loreclosure proceeding the non-existence of a default or any other defense of Borrower to
.; acceleration end foreclosure. [f the default is not cured on or before the date specified in the notice, Lender, at its option,
! may require immediate payment in full of all sums secured by this Security Instrument without further demand and
-+ may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collect all expenses incurred in
+ pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attornsys’ fees and costs
.. of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 tnis Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instruincny, the covenants and agreements of each such rider shafl be incorporated into and shall
amend and supplement the crovenants and agreements of this Security Instrument as if the rider(s) were 8 part of this
Security Instrument. [Check applizable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balioon Rider o Rate Improvement Rider Second Home Rider
V.A. Rider L. Other(s) [specify]

BY SIGNING BELOQW, Borrower accepts and agres to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordes with it,

Witnesses;
(Seal)

<Borrower

. Seal)

"Of-:EIEIAL SEAL” i R ~Borrower
N [
Notary Public, State of liinois ' k -

My Commisaion Exgires June 24, {un/ {Seal) (Seal)

-Bortower -Borrower

STATE OF ILLINOIS, COOK County ss:

I,  THE UNDERSIGNED , 8 Notary Public in and for said county and state do hereby

certify that
JAMES D. LETCHINGER AND STEPHANIE G. LETCHINGER AS HUSBAND AND

WIFE

ARE , personally known to me to be the ssme person(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
-4 signed and delivered the said instrumentas THE IR free and voluntary act, for the uses and purposes

therein set forth,
Given under rny hand and official seal, this  11TH dsyof OCTOBER 1995

My Commission Expires: ﬁ j{' oy yry, Z /W M

LOAN: 0742111, 95081962 Notary Public <
This Instrument was prepared by; HOMEL IGHT RETURN TO: FOAMC-CURING, K-A1B-1J
@B, -6RIILE weom rege 8 0+ 8 CENTRAL 1 FOA PKWY, KALAMAZOO, M) 49009 fpum 3014 9790
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/ ATTACHMENT A

o

PARCEL 7: UNIT D IN THE 2170 EAST WALTON CONDOMINIUM, AS DEL INEATED DN
THE PLAT OF SURVEY OF THE FOLLOWING DESCR!BED PARCEL OF REAL ESTATE:

A PARCEL OF LAND COMPRISED OF PARTS OF LOTS 35 AND 36 TOGETHER WITH A
PART Of THE EAST 33 FEET OF LOT 34, ALL IN FITSIMMONS'S ACOtTION TO
CHICAGD, BEING A SUBDIVISION OF PART OF BLOCK 8 IN THE CANAL TRUSTEES®
SUBDIVISIONOF THE SOUTH FRACTIONAL QUARTER OF FRACTIONAL SECTION 3,
TOWNSHIP 39 NCARTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, [(LI'INOIS, WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT A TO
THE DECLARAT |ON-Qf CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUMYY. (LLINCIS ON APRIL 7, 1994 AS DOCUMENT 94311802,
TOGETHER WITH ITS UNCIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY 1IN COOK%COENTV

JILLINOIS. 1
PARCEL 2: NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL7FOR RESS,

EGRESS AND ACCESS TG AND OV:R 'THE DRIVEWAY LOCATED ON THE PROPERTY WEST
OF AND ADJOINING THE LAND, AS/CREATED AND SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICiIiONS AND EASEMENTS RECORDED ON APRIL 7,
1994 AS DOCUMENT 94311800.

PARCEL 3: EASEMENTS FOR THE BENEFIT Gf PARCEL 1 FOR STRUCTURAL SUPPORT,
ACCESS TO AND MAINTENANCE AND USE Ov _COMMON FACILITIES, ENCROACHMENTS,
USE OF THE GARDEN AREA AND COMMON WALLS .- FLOORS AND CEILINGS LOCATED ON
THE PROPERTY NORTH OF AND ADJOINING THE LAND, AS CREATED AND SET FORTH
[N DECLARATION OF COVENANTS, CONDITIONS, PZSTRICTIONS AND EASEMENTS
RECORDED ON APRIL 7, 1994 AS DOCUMENT 9431800,

PERMANENT TAX NO. 17-03-208-013-0000

THE MORTGACOR ALSO HEREBY GRANTS TO THE MORTCAGEE, ITS SUCCESSCRS-AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TG THE SUBJECT UNIT DESCRIBED HEREIN, TLE RTGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID UNIT SET FORTH IN TEH DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS; AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH TEH PROVISIONT OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

SA VL6966
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g ADJUSTABLE RATE RIDER

i (1 Year Treasury index - Rate Caps)

e BLab Bl

. THIS ADJUSTABLE RATE RIDER ismadethis  171TH day of OCTOBER 1986
and Is incorporated into and shall be deemed o amand and supplement the Mongage, Deed of Trust or Security Doed (the

“Security instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Nots
(the "Notg") to

FIRST OF AMERICA MORTGAGE COMPANY

{the *Lender") ol *1a same dats and covering the praperty described in the Security Instrument and located at:
250-WALTON STREET, UNIT D, E, CHICAGO, ILLINOIS 60611
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY
RATE CAN CHANGE AT ANY O'4E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borower
and Lender further covenant and aree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE S

The Note provides for an inltial intersst rate of 7378 %. The Note provides for changes in the Inlerest
rate aindd the monithly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The Interest rate | wilt pay may change onthefistdayof NOVEMBER 1,098 , and on that
day every 12th month thereatlor. Each date on which my intevest rate could change is called 2 Yihange Date."

{8) The Index

Beginning with the first Change Dats, my interest rate will be based on an Index. The “Index” is v e weekly average
yiekd on United States Treasury securities adjusted to a constent maturity of 1 year, as made avallatie by-*e Fedoral Reserve
Board. The most recent index figure avaliable as of the date 45 days bieforg each Change Date |s called thy, "Custent Index”

if the index is no langer available, the Note Hokder will choose a new index that s based upon comparable ricrmation,
The Note Holder will give ime notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by adding
THREE AND NO/7000 percentage points 3.000  %)tothe Current

index. The Note Holder will then round the result of this addition to the nearest one-sighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) on Page 2, this rounded amount will be my new interest rate untll
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald
principal that | am expocted to owe at the Change Date in full on the Maturity Date at my new interes! rate in substantially
equal payments. The result of this calculation will be the new amaount of my monthly payment,

o~} TL,GQSG

Lrred

MULTIETATE ADJUSTABLE RATE HIDEZR - APRN £-2 - Single family - Fannle Mae/Preddie Mao Unitorm instrument Form 8144 P 1 2/0
LOAN NO,: 0742111, 95061962 Paw 1 o0 2 M\




UNOFFICIAL COPY




UNOFFICIAL COPY

(D) Limits on Interest Rate Changes

_ The interest rate | am required to pay at the first Change Date will not be graater than

1 8.375 % orlessthan 5.375 %, Theraafter, my interest rate will never be increased

N or decreased on any single Change Date by morethan  TWO AND  NO/1000percentagepoints( 2. 000 %)
trom the rat‘? g hg%f%st 1 have been paying for the preceding 12 months. My interest rate wil never be greater then

;| . %.

b (E)Effective Dats of Changes
My new inierest rate will become affective on each Change Data. | will pay the amount of my naw monihly payment
beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment changes agaln,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

paymenrt befora the effective date of any change. The notice will include information required by law to be given me and also
the title and teiz/hone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER (X (.F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of ine Securlty Instrument is amended to read as follows:

Teanster of the Property or & Baneficlal interest in Borrowsr. If all or any pan of the Propenty ¢ any interest in it
Is sold or transterred {or if a benefiUia) e>iavest In Borrower is sofd o transferred and Borrower is not a natural person)
without Lender's prior written consent, Lenze may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument. However, this opion shall not be exercised by Lender if exercise is prohiblted by federal faw as of |
the date of this Securlly Instrument, Lender a'se shali not axercise this cption il (a) Borower causes to be submitted to
Lander Information required by Lender 10 evalua.a ¥ w ntended transferes as if & new loan were being made to tie
ransforee; and (bj Lender roasonably determines tih t Lender's security will not be impalred by the loan assumption and that
the risk of a breach of any covenant or agreament in this Security instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may ctarce a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transteres 10 sigys & assumption agreement that Is acceptable to Lender and
that obligates the transferes to keep all the promises and agreeme:its ' n2de In the Note and In this Securtty instrument.
Borrower will continus 1o be obligated under the Note and this Securlt; irstrument uniess Lender relsases Bomower In
writing.
if Lender axercises the option to require immadiate payment in full, Lenc.ar shei give Borrawer notice of acceleration.

The notice shall provide a period of not less than 30 days from the date the notice s Jalivered or malled within which
p Borrower must pay all sums secured by this Securlly Instrument. I Borrowaer falls 10 7ay % ese sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument wit nout further notics o demand on

Bomovier.
BY GIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained '3 Adjustapled

Rider,

(Seal)

Rorrowm ::

(Seal) (5eal) 83

Berrower Borrower US
-.\‘j
-
“) i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 11TH  dayof OCTOBER , 1896 '
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

FIRST OF AMERICA MORTGAGE COMPANY
(the "Lender”)

of the same date and covering the Property described in the Security Instrumentand located at:

210 WALTON STREET, UNIT D, E, CHICAGO, ILLINOIS 60611

{Praporty Address]
The Property inctudea a unit in, together with an undivided interest in the common elements of, &
condominium project kiawn as:
270 E WALTON CONDOMIN UM
(Neme of Condoininium Project]

{the "Condominium Project™}. 1l *ie owners association or other entity which acts for the Condominium
Project {the "Owners Association”)-holds title to property for the benefit or use of its members or
sharehalders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benelits of Borrower's intarest,

CONDOMINIUM COVENANTS. Ja addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender uither covenant and agree as {ollows:

A. Condominium Obligations. Borrower shsil perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Condominivm Project; (ii} by-laws; {iii) code of regulations; snd
{iv) other equivalent documents. Borrower shall promptly pay, when due, sil dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assous.ion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” poficy on the Ceudominium Project which ia satisfuctory to
Lender and which provides insurance coverage in the amounts, for the periods, and sgainst the hazards
Lender requires, including fire and hazards inchuded within the term “#at=nded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for hazard insurance on the Property; an-

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage e provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice coverage.

In the event of a distribution of hazard insurance proceeds in liev of restoration orrepsir following a
loss to the Praperty, whether to the unit or to cammon elements, any proceeds payable ‘0 Bnrrower are
hereby assigned end shall be paid to Lender for application to the sums secured by the Security instrument,
with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble to insure that
the Owners Association mainains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or clsim for damages, direct or consequential,
psyabie to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or far any conveyance in lieu of condemnation,
are hereby assigned and shal] be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RBICER ~Single Family- Fannia Maa/Freddia Mac UNIFORM INSTAUMENT Form 3140 9790
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior weitten consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii} termination of professional mansgement and assumption of self-management af the
Owners Association; or

{iv) any sction which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptadle to Lender.

F. Remedics. If Borrawer does not pay condominium dues and assessments when due, then Lender
may pavchem, Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrower srcured by the Security Instrument. Unless Borrower and Lender agree to other terms of
peyment, these srmounts shall bear interest from the daie of disbursement st the Note rate and shall be
payable, with in%erest, upon notice from Lender to Borrower requesting psyment,

BY SIGNING BELOW.. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

{Seal)

-Barrowes

-Bortower

{Seal)

-Borrowar

{Seal)

-Horrawer

¢
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