UNOFFICIAL COPY

Jermanent Index Number: 28-10-224-023

e i i
Vel T 4

Preparcd by:
Middleberg Riddle & Ginnna
2323 Bryan Strecet

Suite 1600 95698709

Dallus, Toxns 75201

Lr" «
.’.‘LA_? ‘:

st on
T e e

Return to: o DRPY51 RECORDIMG $31.50
ACCUBANCMORTCAGE CORPORATION < TRO0LL TRAN 8480 10/13/95 13107200
1 EAST 22ND STREET, #600 v RTTI YRV e qQeRT0N
LOMBARD, ILLINOIS 60148 . COCK COUNTY RECORDER '

[3pace Above Thia Line For Recording Data)

an No: 08101:54 Data ID: 163
BoMpwer: J. PAULA: JORD%N% . ﬁ

MORTGAGE ﬂ

THIS MORTGAGE ("Securiiy instrument”) s given on the 23rd duy of August, 1998,

The mortgagor is J. PAULA JORDAN , A UNMARRIED WOMAN

(“Borrower”),
This Security Instrument is given to A QUALI'I'{ MORTGAGE, A CORPORATION, which is organized und cxisting
under the laws of the State of ILLINOIS, and wheie address is 19815 GOVERNORS HWY., STE 1), FLOSSMOOR,
IL 60422

(“Lender"),

Borrower owes Lender the principal sum of EIGHTY:S1X THOUSAND and NO/1iec.Dollurs (U.S, § 86,000,00).
This debt is cvidenced by Borrower's note duted the same daicas this Security Instrument (“Note"), which provides for
monthly payments, with the [ull debt, il not paid carlicr, due and poyatlc on September §, 2025, This Sccurity Instrument
sccures to Lender: (n) the repayment of the debt evidenced by the'Mots, with interest, nnd oll renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcicat, advanced under parugraph 7 to protect the
sccurity of this Sccurity Instrument; und () the performance of Borrawer's covenants und agreements under this Sceurity
Instrument and the Note. For this purposc, Borrower does hereby mortgage, sennt and convey to Lender the following
described property located in COOK County, [Hlinols:

LOT 10 IN BLOCK 25 IN MANUS' MIDLOTHIAN PARK, IN THE NORTrigAST 14 OF SECT]ON 10,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD "PRINCIPAL MEKID AN, IN COOK COUNTY,
ILLINQIS. ‘

AI Nl T- Nl 95656709

which has the address of 4268W 147TH STREET,
4800 G MIDLOTHIAN,
inot 60445 ' . (“Propert Addrcss!'?;"y’
[linois (5 &ade] perty Lt
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may no longer be required, at the option of Lender, it mortguge insurnnce coverage (in the smount und lor the
period that Lender requires) provided by an insurcr approved by Lender uguin becomes availuble und is obtuined.
Borrower shall pay the premiums required to maintain mortgage insurance in clleet, ar to provide u loss reserve,
until the requirement for mortguge insurance ends in accordunce with any written ngreement between Borrower and
Lender or applicable law,

9. Inspection. Lender or its agent may muke reusonable entries upon und inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonuble couse for the
inspection,

10, Condemnatlon, The proceeds of any award or cluim for damages, dircct or consequential, in
connection with any condemnation or other taking of uny purt of the Property, or for conveyance i ficu of
condemnation, arc hereby assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be upplied to the sums sceured by this
Sccurity Instrument, whether or not then duc, with any excess puid to Borrower, In the event ol o partial tuking
of the Property in which the fhir market value of the Property immedintely betore the taking is cqual to or grouter
than the amount of the sums sccurcd by this Sccurity Instrument immedintely before the taking, unless Borrower
and Lender othervise agree inwriting, the sums sceured by this Sceurity Instrument shall be redueed by the amount
of the proceeds multiplicd by the following fruction: (n) the total amount of the sums sccured immediately before
the tuking, divided by (b) the fuir market value of the Property immedintely before the taking.  Any bulunce shll
be paid to Borrower. o In the event of o partinl tuking of the Property in which the fuir murket value of the
Property immedintely befrre the tuking is less than the amount of the sums secured immediately before the tuking,
unless Borrower und Leniler otherwise agree in writing or unless npplicable luw otherwise provides, the proceeds
shall be applied to the sums secired by this Seeurity Instrument whether or not the sums arc then duc.

If the Properly is abunduncd by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an nward ar scttle o-<inim for dumages, Borrower [uils to respond o Lender within 30 duys after
the date the notice is given, Lenasi i nuthorized to collect and apply the pracceds, ut its option, cither to
restoration or repair of the Property or to/ine sums secured by this Sceurity Instrument, whether or not then due,

Unless Lender und Borrower othenwise agree in writing, any upplication of proceeds to principal shall not
extend or postpone the due date of the montaly nayments referred to in paragraphs [ und 2 or chonge the smount
of such payments.

11, Horrower Not Relensed; Forbenrance 3y Lender Not o Waiver,  Extension of the time for puyment
or modification of amortization of the sums sccured by his Security Instrument granted by Lender (o any suceessor
in interest of Borrower shall not aperate to release the tieliiity of the original Borrower or Borrower’s successors
in interest, Lender shall not be required to commence procecdings agninst any successor in interest or reluse to
cxtend time for pnyment or otherwise modify amortization ol tiie sums secured by this Sceurily Instrument by
rcason of any demund made by the originul Borrower or Borrovier's successors in interest,  Any lorbeuranee by
Lender in excercising any right or remedy shall not be o wuiver af or/zicclude the exereise ol any right or remedy,

L2, Successars and Asslgas Bound; Jolut and Several Liebily; Cossigners,  The covenants and
agreements of this Sceurily Instrument shull bind and benefit the successarsand assigns ol Lender und Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agrecierts shall be joint und several.  Any
Borrower who co-signs this Sccurity Instrument but does not cxceute the Nated (u) ic cosigning this Sceurity
{nstrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Sceurity Instrument; (b) is not personally obligated to puy the sums seeured by thic Sceurity Instrument; and (c)
agrees that Lender and uny other Borrower may agree to extend, modily, forbeur or muke dny necommodutions with
regard to the terms of this Security Instrument or the Nate without that Borrower's conszat,

13. Loan Charges, If the loun sceured by this Security Instrument is subjeet 1o 1 law svbich sets muximum
loan charges, and that law is finolly interpreted so that the interest or other loan charges collected or to be
collected in connection with the loun exceed the permitted fimits, thens (n} uny such loan chutge saal be reduced
by the umount necessary to reduce the charge to the permitted limit; and (b) any sums slready collected from
Borrower which cxceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Note or by muking o dircet pnyment to Borrower, I o refund reduces
principal, the reduction will be treated as u partinl prepuyment without any prepuyment charge under the Note,

14, Natlces, Any notice to Borrower provided for in this Sceurily Instrument shall be given by delivering
it or by mailing it by first cluss mail unless applicable luw requires use of another method, The notice shall be
dirccted to the Property Address or any other uddress Borrower designates by notice to Lender, Any notice (o
Lender shull be given by first cluss mail to Lender's address stuted herein or any other address Lender designates
by notice to Borrower, Aay nutice provided (or in this Security Instrument shall be deemed 1o have been given
to Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Severabllity, This Sceurity Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the cvent that any provision or elause of this Sccurity
Instrument or the Note conllicts with npplicuble luw, such conflict shall not ulteet other provisions of this Sceurity
Instrument or the Note which can be given eltect without the contlicting provision, To this end the provisions of
this Security [nstrument nnd the Note are declared to be severable,

Form 3014  0/00 {Pugro 4 of 8 pagay}
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Loan No: 08101194 Doty ID: 163

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Trunsfer of the Properiy or a Beneficinl Interest In Borrawer, I[ all or any purt of the Property or uny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not o

natural person) without Lender’s prior written consent, Lender may, ut its option, require immedinte payment in full of

all sums sccured by this Sccurity Instrument.  However, this option shall not be cxcreised by Lender if cxercise is
prohibited by federal luw as-of the, date of this Sccumy Instrument.

If Lender cexereises this aption, Lender shall uvc Borrower notice of acceleration. The notice shall provide o
period of not less thun 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sceurity Imtrumcm.JﬂBorrowcr fails 1o pay these sums prior to the expiration of this period, Lender
muy invoke any rcmedm_,mmn fted. byiahis Sccurity Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Relnstate. I Borrower meets certuin conditions, Borrower shull huve the right to
have cnforcement of this Security Instrument discontinued at any time prior to the carlier oft () § days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuunt to uny power of sule
contained in this(Scaurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions
arc that Borrower: (2} pays Lender alt sums which then would be due under this Sceurity Instrument and the Note s
if no acceleration had‘accurred; (b) cures any default of any other covenants or ngreements; (<) pays all expenses incurred
in enforcing this Secunity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such nction
as Lender may reasonabiy requiire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to puy the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstutement
by Borrower, this Sccurity Instrurrent and the obligations secured hereby shull remain fully eftective s it no aceeleration
had occurred.  However, this rignt to.rinstate shall not apply in the cnse of aceeleration under paragraph 17,

19, Sale of Note; Change ¢f.-Lesn Servicer. The Note or o partiol interest in the Note (together with this
Sccurity Instrument) muy be sold one or maic times without prior notice to Borrower, A sale may result in v change
in the entity (known as the "Loan Servicer™) that colleets monthly payments duce undur the Note and this Sceurity
Instrument. There also may be one or more choswes of the Loan Servicer unrelnted 1o sale of the Note, I there is
a change of the Loun Scrvicer, Barrower will be giver wiitten notice ol the change in nccordunce with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the uddress ta which
payments should be made. The notice will also contain any dther information required by upplicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, usc, dispasal, storage, or release
of any Hazardous Substances on or in the Property.  Borrowse shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law: The preceding two senterices shall not apply to the
presence, use, or storage on the Praperty of small quuntitics of Hazarapus Substances that are genernlly recognized 1o
be appropriatc to normal residentinl uses und to maintenunce of the Praperty.

Borrower shall promptly give Lender written natice of any investigrion, clim, demand, luwsuit or other action
by any governmental or regulatory agency or private party involving the Prazerty and any Huzardous Substunce or
Environmental Law of which Borrawer has actual knowledge. If Borrower learis, or is notilied by any governmental or
regulatory authority, that any removal or other remedintion of nny MHuzardous-sulstance afecting the Property is
nccessary, Borrower shall promptly take all nceessary remedial actions in necordance with. Environmental Luw,

As uscd in this paragraph 20, "Huzacdous Substances” are those substuneestostined us toxic or huzardous
substunces by Environmental Law and the following substances: gusoline, kerosene, other Mummible or toxic petroleum
products, toxic pesticides and herbicides, volutile solvents, materinls contining nsbestos or formuidznvde, and rudionctive
materials, As used in this paragraph 20, “Enviconmental Law" means federa lows and s of thejurisdiction where the
Property is located that relate (o health, sufety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as [ollows:

21, Accclerntion; Remedies. Lender shall give notice to Boreower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph
17 unless applicable luw provides otherwise), The notlce shall speelly: () the defanlt; (b) the action required to cure
the defuult; (c) o date, not less than 30 days from the date the notlce I8 given to Rorrower, by which the defuult
must be cured; und (d) that fnilure to cure the defanit on or before the date specified in the notlee may result in
accelerntion of the sums secured by thiy Security Instroment, foreclosure by judichdd procecding und snle of the
Property. The notlce shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the noneexistence of a defuult or wny other defense of Borrower to accelerntion and
foreclosure, If the defuult I8 not cured on or hefore the date speeified in the notice, Lender at its option may require
immedinte payment In full of all sums secured by thiy Seeurity [nstrument without further demund and moy
foreclose this Security Instrument by Judiciul proceeding, Lender shall he entltled to colleet all expenses incurred
in pursulng the remedies provided In this pueageaph 21, Including, but not limited to, rensonuble attorneys feey and
casts of title evidence.
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