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MORTGAGE LOAN ID: 211958 4

PURCHASE MONEY

1S MORTGAQGE ("Security Instrament”) is given on SEPTEMBER 147TH, 1995 . ‘The mortgagor is
JUAN ALVARADO, A MARRIED MAN AND ERIKA HERNANDEZ, HIS WIFK

("Borrower"). This Sccurity Instruiment is given to 95698712
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
which is organized and existing under the lnws of THE STATE OF OHIO , andd whose

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, '{PRYLAND 21044
(“Landor*), Borrower oweys Lendor the principnl sum of

FORTY ONE THOUSAND SEVEN HUNDRED AND

NO/lOO-----------'-----------'~- ............. Dcimrs(U.S.di 41,700.00 )
This debt is evidenced by Borrower’s note dnted tho same date as this Security Instrument ("Note"), which provides for
monthly pnyments, with the full debt, if not paid earlier, duc and payable on  OCTODEP 18T, 2025 .
‘This Security Instrument secures to Londor: (n) the repayment of the dobt evidenced by tho Notz, with interest, and nli rencwals,
extensions and modifications of the Note; (b) tho payment of all othor sums, with interest. ndvanced undor paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covennty aad agreements undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgago, grant and convey 7 Lender the following -
d‘“'“fg“l"'gmr"‘ located in COOK County, Hlinols:

THRE 1932 SOUTH CENTRAL AVENUE CONDOMINIUMS AS DELINEATED ON TR

SURVEY 'T4E SOUTH 3 FEET OF LOT 16 AND ALL OF LOT 17 IN E. A, CUMMINGS @)

COMPANY'S ADDITION TO WARREN PARK, BEING A SUBDIVISION QF THE EAST 1/2 OF

THE SOUTHRAST 1/4 OF SECTION 20, TOWNSHMIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY I8 ATTACHED

TO THE DECLARATION OF CONDOMINIUM DATED JULY 26, 1994, AND RECORDED IN THE

OFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOIS, AUGUST 3, 1994 AS

DOCUMENT NO. 94685006 TOGETHBR WITH ITS UNDIVIDED PRRCENTAGE INTEREST, ALL

IN COOK COUNTY, ILLINOIS,

‘ﬂ\vl ‘rQl".‘I"' ‘rll"

ITEM #: 16-20-424-034 )
which has the address of 1932 S. CENTRAL AVE, {4, CICERO (Steoan, Cltyl,
Tlinois 60650 [Zip Codo} (" Property Addrosa®);

ILLING!S-Singlo Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@D, SRilL) tasom Amended §/21
VMP MORTAAQE FORMEA « 100Q)821:729) 3
Page | ot 8 tiale; L ”



R i i i LT CARIRS TV
o) oL ’ - E’«. (P ’-'7‘,‘)-: o o AL i Ly B LN v’. o ;
. 1 A " ° N :
o N " . ! '
'
-
gt '
‘ ) . -
ks
" ' H ‘r:
i Ve '
{ x
) )
' ) . ' w I
' LI ' “'
j : . .
{ vt )
I : ¢ ' EEAN
' \ . LR
. K . D " '
o : ; ‘
Kl . ' ' - }
Al Y N .
" ) . o ‘ "
K N ‘» . '
. . N N v ! "
| - e .
o v
. ;‘
. Ve .
. . o
I i '
. ) . )
: oo Pty . W <
L ' R . < .
a N ! ’
)
. "
' .
: .y i
B . . R ¥ '
W i v'\
." N e
B Rl
‘ ‘ M :
v :
¥
. : '.a B ‘
:, . i .
: ‘ ) &
I
“ =
, .
PR i . "
' EA . . S
. " ' ‘
t - i
L (KN
u‘ v: ..‘ v‘ '
N
} . i
. : '
v . o l;v
B
! . " '
. o '
i )' ' .
i " ' =
. .
1 ' ‘
. "
& o
W
I .
N N
', e
bty , v
I ' : ‘
! i + s A kS ;
! i N . 4
w0t . ‘
) L A N L s '
O
\
L 1
. ) | . : .
e P
) .
.y '
o .
e " '
i .
. : '




| UNOFFICIAL COPY

i TOGETHER WITH all the improvements now or herenfier erected on the property, and all casements, appurtenances, mnd
i fixtures now or hercafter n part of the property. All replicements and additions shall also be covered by this Security
L/ Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

"oy

w BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
t% grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrnts
. and will defend generally the title to the Property against all clnims and demands, subject to any encumbrances of record,

1. THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-tiniform covenants with limited
) variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principul of and interest on the debt cvidenced by the Note and any prepayment and lnte charges duo under the Note,

2, Funds for Taxes and Insurance. Subject to applicable lnw or 10 # written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noto is paid in full, a sum ("Funds") for: (n) yearly taxes
and assessments whish may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschald payments
or ground rents oi thw Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly moitgnge insurance premiums, if any; and (f) any sums payuble by Borrower to Lender, in accordunce with
the provisions of paragrezn 2, in liew of the paymenl of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, eat’cct and hold Funds in rn amount not to exceed the maximum amount a lender for a fecderally
refated mortgage lown may require for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o tire, 12 U.S.C. Scction 2601 ¢f seq. ("RESPA"), uniess another law that applies to the Funds
gets o lesser amount. If so, Lender may. wt any time, collect and hold Funds in an nmount not to exceed the fesser amount,
Lender mnay estimate the umount of Fuade due on the basis of current datn and reasonable estimates ol expenditures of fiture
Escrow toms or otherwise in accordance with axplicable law,

The Funds shall be held in an institution whose deposils are insured by a federal ngency, instrumentality, or cntity
{including Lender, if Lender is such an institution) or in any Federal Home Lonn Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for obling und applying the Funds, annunlly analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds nnd npplicable law permits Lender to muke such
a charge. However, Lender may require Borrower to pay a one-iime chargo for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise, Unless an agresment is made or
applicable faw requires interest to be paid, Lender shall not be requirerd to pay Borrower any intorest or carnings on tho Funds,
Borrower and Lender may ngree in writing, however, that interest tozii be puid on tho Funds, Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits rart debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security-ior all sums secured by this Sccurity Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by ipplicable law, lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the‘sriount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Homs when due, Lender may so notify Barrowerin writing, and, in such cnse Borrower
shall pay to Lender the amount nccessary to make up the deficiency. Borrower shull wasc up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall provipily refund to Borrower any
Funds held by Lender. If, under pamgraph 21, Lender shall acquire or sell the Property, Lender, nrizr.to the nequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us n credit ggoingt the sumy secured by
this Security Instrument.

3. Application of Payments, Unless applicuble law provides otherwise, nil payments received by Lende: inder paragraphs
{ and 2 shall be npplicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, o interest due; fourth, to principal due; and last, to any Inte churges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschokl puyments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amotints to be pald under this paragraph,
If Borrower maXes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymonts.

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: (n) ngrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good fuith the lien
by. or defends ngainst enforcement of the lien in, logal procecdings which in the Lender's opinion opernte to prevent the
enforcement of the lien; or (¢) secuires from the holder of the lien an agreement satisfactory 1o Londer subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property i subject to  lien which may attain priority over
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% this Security Instrument, Lender may give Borrower n notice identifying the lien. Borrower shall satisfy the lien or take ono or
= more of the actions set forth above within 10 days of the giving of notice,

L S, Hazard or Property Insurance, Borrower shall keep tho improvements now existing or herenfler crected on the
"9 Property insured against logs by fire, hnzards included within the torm "oxtended coverage” and any other hazards, including
& floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
% that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
4 which shall not be unrcasenably withheld, I Borrower fails to maintuin coverage doscribed above, Lender muy, st Lender’s
w option, obtain coveruge to protect Lender's rights in the Proporty in accordancs with paragraph 7.,

All insurance policies and renewnls shall be nceeptable to Lender und shall include a standard mortgngo clause, Lendor
shall have the right to hold the policies and ronewals, [ Lendor requires, Borrower shall promptly give to Lender all recolpts of
paid premiums and renewal notices, In the cvent of losy, Borrower shall give prompt notice to the insuranco carrior and Lender,
Lender may nuke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's seeurity is not lessened, I the restoration or
repair is not cconomizally feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the st
secured by this Secweity-{nstrunent, whether or not then due, with any excess paid (o Borrower, Iff Borrowor abandons the
Property, or doces not answss within 30 days a notice from Lender that the insurance carrior has offered to sottle n claim, then
Lender may collect the insirance proceads. Lender may use the proceeds to repair or restore the Property or 1o pny sums
secured by this Security Instriseat, whether or not then due. ‘The 30-duy period will begin when the notice i given.

Unless Lender and Borrowir otherwise ngree in writing, any application of procceds to principal shall not exiend or
postpone the due date of the mohinly pryments referred to in paragraphs 1 and 2 or chango the nmount of the payments. 1f
under paragraph 21 the Property is acquirsth 5y Lender, Borrower's right to any insurance policies and proeseds resulting from
damnage to the Property prior to the nequisitionsiwll pass to Lender to the oxtent of the sums sceured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance iz Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy.us ‘dorrower’s principut residence within sixty duys after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least ono year after
the date of occupancy, unless Lender olhorwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ¢ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriomte, or commit waste on dhe Proporty, Barrower shall bo In dofuult il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Security ne.rument or Lender's security intorest, Borrower may
cure such n default and reinstate, as provided in parugraph 18, by causing the acticn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather mterinl
impairment of the lien created by this Security Instrument or iender’s security drisisst, Borrower shall also bo in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate inforaation or stutements to Lendor (or fuiled
to provide Lender with any material information) in connection with the loan evidenced ty the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal residence, 11 this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrewer ncquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the morger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and rgreements conlained in
this Security lnstrument, or there is a lognl proceeding that may significantly affect Lender's rights in (he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lnws or rogulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Fender's rights in the Property. Lender’s actions miay
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lendusr may tuke action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, theso amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required mortgage insurance ns u condition of making the loan sccured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. if, for any reason, the
mortgage insurance covernge required by Lender tapses or ceases 1o bo in offect, Borrower shall pay the premiums required to
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" obtain coverage substantinlly equivalent to the mortgage insurnnce previously in offest, at a cost substuntially equivalent to the
“'cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
' substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
.+ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
I3 be in effect, Lender will aceept, use and retain these pnyments as a loss reserve in licu of mortgage insurnnce. Losy reserve
J payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and {or the period
o that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained, Borrower shall pay
< the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgnge

insurance ends in accordance with any written agreement between Barrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid to Lenzer,

[n the event of wintal taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then Gu; with any cxcess paid to Borrower. In the event of o partinl taking of the Property in which the fuir
market value of the Properiy immedintely before the taking is cqual to or greater than the amount of the sums sceured by this
Security Instrument immediat.iy before the taking, unless Borrower and Lender otherwiso ngree in writing, the sums sccured by
this Security Instrument shali“bs reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shall be-paid to Borrower. In the event of n partinl taking of the Property in which the fair
market value of the Property immediateiy-0riore the taking is less than the amount of the sums secured immediatoly before the
taking. unless Borrower and Lender otherwisc-ag=e in writing or uniess applicable lnw otherwiss provides, the pracecdy shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or settle a claim for damnges, Borrower fails.to cspond to Lender within 30 duys after the date the notice iy given,
Lender is authorized to collect and apply the procecds, at its ontion, cither to restoration or repnir of the Property or to the sums
secured by thiy Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agrec in writing any application of proceeds to principal shall not extend or
postpone the duc date of the manthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for puyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest of Borrower shall
not operale 1o relense the linbility of the original Borrower or Borrower's succeszaey in intorest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend tine for payment or otherwise madify mmortization
of the sums sccured by this Security Instrument by reason of any demund medr iy the origingd Borrawer or Borrower's
successors in interest, Any forbearnnco by Lender in oxercising any right or remedy #il? not bo n waiver of or preciudo the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Cossigners. The covenants nnd agreements of this
Sccurity Instrument shall bind nnd benefit the successors and assigns of Lendor and HBorrower, subject to the provisions of
parngraph 17, Borrower's covenants andd agreements shall be joint and soveral. Any Borrower twba co-signs this Security
Instrument but does not exccute the Noto: (n) is co-signing this Sceurlty Instrument only to morigars, arnt and convey that
Borrower's interest in the Property under the terma of this Sccurity Instrument: (b) is not porsonally ooligiied fo pay the sums
secured by this Security Instrument; and fc) ngrees that Lender and any other Borrowor may agree (o extend, wadily, forbenr or
make any accommodations with regard (o the terms of this Security Instrument or the Noto without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Insteument iy subject to o law which sets maximum loan charges,
and that law is finally intcrpreted so that the intercst or other loan churges collected or to bo collected in connection with the
loan exceed the permitted Limits, then: (w) any such loun charge shall be reduced by the wmount necessary 10 reduce the charge
to the permitted limi; and (b) any sums already collected from Borrowor which oxceeded pormitted fimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making » direct
payment to Borrower, If a refund reduces principal, the reduction will be trealed ay a partinl prepayment without any
propayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shail b given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. Tho notico shal) be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notico to Lender shull be given by first class wnil 10
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«*Lendor’s address stated horcin or uny other address Lender designates by niotice 10 Borrower, Any notice provided for in this

» Security Instrument shall be deemed to have been given to Borrower or Lender when given oy pravided fn this paragraph.

'
o IS, Governing Law; Severubility, This Security {nstrument stnll be governcd by fedorn) lnw and the faw of the
“jurisdiction in which the Property is located. In the ovent that any provision or clause of this Sccurity Instrument or the Note
¥ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be
“1 given effect without the conilicting provision. 'To this end the provisions of this Security Instrument and the Note are declared
2, 1o be severnble,

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or w Beneficial Interest in Borrower, It alf or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not n natural person) without
Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of all sums secured by this
Security Instrument, Howaver, this option shall not be exercised by Londer if oxercise is prohibited by federal faw as of the date
of this Security Instrument,

1 Lender exereizey this option, Leader shall give Borrower notice of ncceleration, The notico shall provide a period of not
less than 30 days freio the dato the notice is delivered or mailed within which Borrower must pay il sums secured by this
Security Instrument, it Borrower [ails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy lustrument without further notice or demand on Borrower,

18. Borrower’s Righiw Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insiriment discontinued at any time prior to the earlier of: (n) S days (or such other period ns
applicable lnaw may specify for rsirstatement) before salo of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of o judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be tue vider this Security Instrument and the Note as if no aceelerntion had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoriovs’ fees; and (d) takes such action s Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangec..Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective s if no.accolerntion hud occurred, However, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or n partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borzawer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under theivo's. and this Sceurity Instrument. There also mny be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paeagraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should 0c e, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vec, disposul, storage, or release of nny
Haznrdous Substances on or in the Property. Borrower shall not do, nor allow anydne cise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall tot apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recognizza 1 be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit zr other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Snvironmental Law
of which Borrower has actual knowledge. If Borrower lears, or is notified by any governmental or regulitory authority, thut
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
ull necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” nre thoso substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radionctive materials, As used in
this parageaph 20, "Environmental Law® means federal taws and laws of the jurisdiction where the Property is located that
relate to henlth, safety or environmental protection.

21.36356

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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npphcable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failurc to cure the default on or before the date specificd in the notice mauy vesult in acceleration of the sums
* securcd by this Security Instrument, foreclosure by judicin) proceeding and sale of the Property. The notice shall furflier
= mform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure procceding the
7 non-existence of a defuult or iny other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
,”l or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
“« secured by this Security Instrument without further demand and miny foreclose this Sceurity Instrument by judicil
™ proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall eelease this Sceurity Instrument
without charge to Borrower. Borrower shal! pay any recordation costs,
23, Waiver of Homestend. Borrower waives all right of homestead sxemption in the Property.

24, Riders to this-Secarity Instrument. {f one or more riders are excented hy Borrower and recorded together with this
Sccurity Instrument, the Covérants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and ugreements ol itiz-Security Instrument as if the rider(s) were u prrt of this Security Instrument,

[Check applicable box(es)]
E_;l Adjustable Rate Rider E(:J Condominium Rider lm I=4 Family Rider
Graduated Payment Rider lwed Planited Unit Dovelopment Rider {N, Biweekly Payment Rider
(;] Balloon Rider ’m Rate Improvement Rider weed Second Home Rider
_IV.A. Rider Ll Sther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with it /;( o) (Zé/ordc‘/o

Wilnesses: /
9/{’0/, 7 ﬂf{m e’ ~(Seal)

ALVArAZO Borrower

;Q_O_L\,_L,_QZ_CL — /{S-)(J.O{@" g’ ——

ERIKA HERNANDEZ lorrower

{Seal) : {Seal)

Hortawer RBorrawer

..
STATE OF lLLlhOIS - (ost County ss:

[y / el . & Notary Public in and for said sounty and state do horeby certily
that JUAN ALVARADO AND” RIKA HERNAND[‘-

pmonu! y known to tie to be the same person(s) whoso name(s)

subscribed to the foregoing instrument, eé;pcngw 1 wop, and neknowledyed that T heY
signed and delivered the said instrument 48 A R B A B J&vdu tary uict, for the uses atd purposes thereln set forth,

Given under my hand andl afficint sealythiy pygid gr OF L " SEPTEMBRR . 1995
., SMY COMMISSION EXPIR , /LL 7

Taiale” V-V W RGN L -
Notary Publie //

(%4

My Commission Expires: *

CD), Rl niom Page 8ol 8 Form 3014 9/90
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LOAN # 211958

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14TH dny of SEPTEMBER , 1995 ,
and is incorporated into and shull be deemed to nmond and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Ilnstrument™) of the same date given by the undersigned (the "Borrower”) to sccurs
Borrowz:'s Note (o

RYLAND MORTOAGE COMPANY
(the "Lendor*)

of the same date and covering the Property described in the Security Instrument and {ocated at:

1932 S8, CENTRAL AVRE., #4 CICERO, ILLINQIS 60650
{Property Addross]

The Property inchiZesa unit in, together with an undivided interest in the common clementy of, & condominium
project known as:
1932 SQUTH CENTRAL CONDOS
{Nwme of Condominimn Project)

(the "Condominium Project"). " 1f (b5 ownery association or other entity which acts for the Condominium Project
(the "Owners Association") holds titl=-ta property for the benefit or use of its mombers or sharcholders, the
Property also includes Borrower's fiterest in the Owners Associntion and the uscs, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 'n _uddition to the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covennat and agree as follows:

A, Condominium Obligations, Borrower shull perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents® aro the: (i) Declaration or any
other document which creates the Condominium Projeci: (i) by-laws; (iii) cods of regulntions; and (iv) other
equivalent documents, Borrower shall promptly pay, when @e, all dues and assessments imposed puesuant to the
Constituent Documents,

B. Hazard lasurance. So long ns the Owners Associalicn maintnins, with a generally aceepted insuranco
carricr, a "master” or "blanket" policy on the Condominium Project which. is satisfactory to Lendor and which
provides insurance covernge in the amounts, for the periods, and ngninst th hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the oy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's abligation under Uniform Covenant § to maintain hazard inatiance covernge on the
Property is deemed satisfied to the extont that the required covernge is provided by the Ciwners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveruge,

[n the cvent of a distribution of hazard insurance procceds in licu of restorntion or repair folliwiag a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrowor are hereby assigned
and shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such nctions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, wmount, and extent of
coverage to Lender,

2Y/.S69S6
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D. Condemnation, The proceeds of any award or ¢laim for damages, direet or consequentind, payable to
Borrower in conncction with any condemnation or othor taking of all or uny part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby ussigned and shall be
paid to Lender. Such proceeds shall be applied by Lendur to the sums secured by the Sccurity Instrument as
provided in Uniform Covenunt 10,

E. Lender’s Prior Consent. Borrower shall nnt, oxcept after notice to Lender nnd with Londer's prior
written consent, either partition or subdivido the Property or consent to:

(i) the abandonment or termination of the Condominlum Project, sxeept for ubundonment or
terminntion required by law in the case of substantinl destruction by fire or other casunlly or in the case of a
taking by condemnution or eminent domain;

(i) any nmendment to any provision of the Constituent Documents if the provision iy for the expross
benefit of Lender;

(iity bsemination of professional manngement and assumption of self-manngomont of the Qwnors
Association; ot

(iv) any wction which would have the effect of rendoring the public Hability inmirunce covernge
maintained by the Owrers Associntion unacceptable to Lender,

F. Remedies. 1 Borrower does not pay condomininm duces and aysessments when due, then Lender mny puy
them, Any amounts disbursed by Lender under this paragraph IF shalt become additional debt of Borrower secured
by the Security Instrument. Uniiess Borrower andd Londer agreo to othor torms of payment, thess amounty shall
bear interest from the date of disbursement at the Note rato and shall be puynble, with interest, upon notice from
Lender to Borrower requesting payme:t,

BY SIGNING BELOW, Borrowoer necepts wid«grees to the tormy and provisions contained in this Condominium
Rider.

w’ (Uerete
%ﬁw / ' ”“90@ : (Seal)

AN ALVARADO sflograwsr

m&%_ . / (Sea)

ERIKA HERNANDEZ Borrower

(Seal)

Jaoreower

(Senl)

Borrower
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