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THIS MORTGAGE ("Security rstiumant®) {3 givea on SEPTBMBER 11TH, 1995 . The mortgagor is
MARIA RICH‘ERT, DIVORCRL %OT SINCE REMARRIRD AND ELSA B, ORTEGA, A SINGLE WOMAN

("Barrower”). This Security Instrument is givea to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION Qe
9569\.’ ¢ dé) .
which is organized and existing under the [aws of THE SIS OF OHIO , and whose
addresy is 11000 BROKEN LAND PARKWAY , COLUKATZA, MARYLAND 21044
‘Lcuder') Borrowar owes Lander the principal surg of
THIRTY TWO THOUSAND AND NQ/100+w=<-v-w #emmecs/taccannssncancsro .
Dollm(US $ 2,000,00 )
This debt {s evidenced by Borrower's nots dated the same date as this Sarurity Instrumment ("Note"), which provides for
monthly payments, with tha full debt, {f not paid earlier, dus and payable on O P2B%R 18T, 2025
This Security [astrumant secures to Lendor: (2) the repayment of tha debt avideaced by the Note, with interes:, and all —
extensions and modifications of the Note; (b) the payment of all other surns, with intcrost, advanced under pangraph 43
protect the security of this Security lustrument; and (¢) the performance of Borrower's covazants und agreements under €ifs
Security Instrument and the Nota. For this purposs, Borrowe: doas hereby morigage, grant and corvoy to Laoder the followipg
described pro ropesty located in COQK County, ILlighgs: .
xxLOTS 2, '3 ARD THE NORTH 1§ FRET OF LOT 4 IN BLOCK 13 IN HIGH RIDGF ‘ .
SUBDIVISION IN THE NORTE 1/2 OF THE NORTHEAST 1/4 OF SECTION &, TOMNSHIP 40 X
NORTH, RANGEZ 14, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, &
ILLINOIS; WHICH SURVEY IS ATTACHED AS IXHIBIT "A" TOQ THE DECLARATION OF

CONGOMINIUM RECORDED OCTOBER 30, 1978 AS DOCUMENT 24693568 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTBREST IN THE COMMON ELEMEBNTS, TOGETHER WITH THR
TRNEMENIS AND APPURTENANCES THERRTO BELONGING.

*FUNIT 101 IN THE 1633 'THOME CONDOMINIUM AS DELINEATED ON A SURVEY OF ‘THE
FOLLOWING DESCRIBED REAL ESTATE:

/0/ M ()
ITRY #: 14-06-211-015-1001 é}f}
which has the address of 1633 WEST THOME AVE, )mf 1Yénao (Strest, Cley),
TUinols 606690 [2ip Cods} ("Proporty Addmss*);
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. TOGETHER WITH ull the improvements now or hereafter crected on the property, and nll cnsements, appurtennnees, wid
v l“ fistures now or hereafter a part of the proporty, All repluccments and udditions shull also be covered by this Security
i \ {nstrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

R BORROWER COVENANTS that Borrower is lawfully scised ol the estate horeby conveyed and has the right to mortgnge,
;i & grunt and convey the Property and that the Property {6 unencumbered, except for encumbrances of record, Borrower warrants
=t <8 and will defend gencrally the title to the Property aguinst all cluims and demands, subject ta any encumbrances of recorl,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use und non-uniform covenanty with limited

;. variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS, Borrowsr and Lendor covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principnl of and interest on the debt evidenced by the Noto and any propayment and lato charges due under the Note,

2. Funds for Taxes and Insurance, Subject to upplicablo law or to a written waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, n sum ("Funds®) for: (@) yearly tnxes
and nssessments which may attain priority over this Security nstrument as i Hen on the Proporty; (b) yearly lesschold puyments
or ground rents ov/the Property, if any; (¢) vearly hazard or property insurance preminms; (d) yearly Nood insurance premivms,
i any; (¢) yenrly morignge insurnnce premiums, il any: and (§) uny sums payable by Borrower to Lender, in accordunee with
the provisions of paragine &, in licu of the payment of mortgnge insurance premivms, These items aro ealled "Escrow ltems,”
Lender may, at any lime! coilect and hold Funds in an amount not to exceed the maximum amount  fender for a tederally
relted mortgage loun may reiire-for Barrower's escrow sccount undor the federnt Real Estate Settlement Procedures Act of
1974 as amended from time to timé, 12 U.S.C. Section 2601 ¢ seq. (*RESPA"), unless another law that applies to the Funds
sets a lesser amount. [f so, Lender /iy, at any timz, collect und hokl Funds in an wmotnt not to exceed the lesser ninount,
Lender may estimate the amount of Fuids clee on the basis of current datn and reasonnble estimates of expenditires of futuro
Escrow ltems or otherwise in accordance with arplicable Inw.

The Funds shall be held in an institution whose deposits are invured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution] or'in any Federal Homo Loan Bank, Lender shull apply the Fuids to pay the
Escrow ltems. Lender may not charge Borrower for liolirg and upplying the Funds, annually annlyzing the excrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay u ¢ae-t'me charge for nn independent real estite tux reporting service
used by Lender in connection with this loan, unless applicabla-law provides otherwise, Unless an ngreement ix made or
applicable law requires interest to be paid, Lender shall not be ruquiied to pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest siwli be paid on the Funds, Lender shall give to Borrower,
without charge, nn annual accounting of the Funds, showing eredity uid dobits to the Funds und the purpose for which ench
debit to the Funds was made. The Funds are pledged ns additionn security fzv all sumy secured by this Security Instrument.

If the Funds held by Lender exceed the amaunty permilted to be held by applicable fnw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Inw. 1f tiie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender muy so notify Borrcwordn writing, and, in such case Borrower
shall pay to Lender the amount nceessary to tmake up the deficiency. Borrower shall medz-up the deficiency in to more than
twelve monthly paymeats, at Lender's sole discection,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronyaly vefund to Horrower any
Funds held by Lender. tf, under paragraph 21, Lender shall acquire or sefl the Property, Lender, ‘orio/ to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule ns a credit agaizst the sums secured by
this Security [nstrument.

3. Application of Payments, Unless applicable lnw provides otherwise, all payments recsived by Lendsvnder preagraphs
{ and 2 shall be applied: first, to any prepayment charges due undor the Note: second, to amounts payuble under parugraph 2;
third, to interest due; fourth, to principal due; and lngt, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, nssessments, churges, fines and impaositiony attributuble to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parngraph 2, or if not puid in that manner, Borrower shall pny them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender nll notices of wmounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Leader reccipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the ficn in o manner acceptable to Lendor; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender's apinion opsrate to provent the
enforcement of the lien: or (¢) secures from the holder of the lien un ngreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deiermines that uny part of the Property is subject to a lien which may attain priority over

*

3€23263566

cSTEE336

Form 3014 EJL!))O
(@"BRHL) 408! Vage 2 of § m....;.'-g{ sy

& p 0




UNOEFICIAL COPY




| UNOFFICIAL COPY

€} thiz Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 dnys of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemonts now existing or hereafler crected on the

7 Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
= floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the periods
' that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unreasonably withheld, 1f Borrower faily to maintain coverage described nbove, Lender may, at Lender's

» option, obtain coverage to protect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude » standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, ¥ the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically fensible or Lender's security would bo lessened, the insuruncs proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Barrower, [f Borrower abandons the
Property, or does not wisiver within 30 days a notico from Lender that the insurance carrier hay offered to settle « clnim, then
Lender may collect the' insviuice proceeds, Lender may use the proceeds o repair or restore the Property or to pay sumy
secured by this Security [nstrumani whether or not then duo. The 30-day period will begin when the notics is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ravments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 2 the Property is ncquties by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitior snall pass to Lender to the extent of the sums secured by this Secutrity Instruiment
immediately prior ta the acquisition.

6. Oceupancy, Preservation, Maintenance and-Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property o Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy the Proerty ns Borrowor's principal residence for at least ono year afler
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not bo unreasonnbly withheld, or unlesy
exlenunting circumstances exist which nre beyond Borrower’s control, Borrower shall not destroy. damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in defuult il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder v good fuith judgment could result in forfeiturs of the
Property or otherwise materinlly impair the lien created by this Security dnstrument or Lender's security interest, Borrower mny
cure such n default and reinstate, as provided in paragraph 18, by causing the aetian or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeituro of the Borrcwor s intorest in the Property ot other muterinl
impairment of the lien created by this Security Instrument or Lender's sceurity iriciost, Borrower shall also bo In defouit if
Borrower, during the loan application process, gave materinlly false or inaccurate intormizion or statements to Lender (or fatled
tc provide Lender with any material information) in connection with the lonn evidenced by tite Noto, including, but not limited
(o, representations concerning Borrower's occuipancy of the Proporty as a principal residencs, [T this Securdty Instriment is on «
leaschald, Borrewer shall comply with all the provisions of the lease. If Borrower nequirey feo title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covennnts aed zgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the Property (such us n
proceeding in bankruptcy, probate, for condemnation or forfsiture or to enlorco laws or regulatiens), then Lunder mny do and
puy for whatever is necessary to protect the value of the Property and Lender's rights In the Property, Lender's actions mny
include paying any sums secured by a lien which has priority over thiy Sccurity Instrument, appearing in court, puying
reasonable attorneys' fees and entering on the Property to make reprirs, Although Lender may take nction under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrowasr secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, theso amounts shull bear interest from the
date of disbursement at the Note rate and shall be payablo, with interest, upon notice from Londer to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurnce us o condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in offect, If, for any reason, the
mortgnge insurance coverage required by Lender lapses or censes to bo in effect, Borrower shall puy the premivms required to
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- <, obtain coverage substantially equivalent 1o the mortgage insuranco previously in effect, at u cost substantinlly equivalent to the
L, cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgngo insurer approved by Lender, if
¢ substantinily equivalent mortgage insurance covernge is not nvailable, Horrowor shall pay to Lender cach month & sum equai to
- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased o
P be in eifect. Lender will nceept, wse and retain these payments as a loss resorve in lieu of mortgnge insuranco, Loss reserve
:ﬂ payments may no longer be required, ot the option of Lender, if mortgnsc insurance coverags (in the amount and for the period
% that Lender requires) pravided by un insurer npprovcd by Lender again becomes availublo and is oblained, Borrower shall puy
=% the premiums required to maintain mortgage insuranico in offect, or to provide a losy reserve, until the requiroment for mortgage
{3 insurance ends in accordance with any written agreement between Borrowor and Lander or applicablo faw,

9. Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection,

10, Condemnation, The proceeds of any award or claim for dumages, dirsct or consequentinl, in connection with any
condemnation or other tnking of any part of the Property, or {or conveyance in lieu of condemnntion, nre horeby assigned and
shall be paid to Lerdar,

In the eveni'of'a total taking of the Property, the proceeds shall be applied to the sums secured by this Scc.umy Instrument,
whether or not thendv, with any excess paid to Borrower, In the cvont of » partial Wking of the Property in which the falr
market value of the Prapeicy, immediately before the taking is cyunl to or greater than the nmount of the sums secured by this
Security [nstrument immiedidiy before the taking, unless Borrower and Lendor othorwise agree in writing, the sums secured by
this Security Instrument shaii k¢ rzduced by the amount of tho procceds multiplied by the following fraction: (n) the total
amount of the sums secured imniecintsly betore the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance sall be-paid to Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Property immediate!y bitore the taking is less than the umount of the sums secured immedintely bolore the
taking, unless Borrower and Lender otherwise ugree in writing or unless applicable lnw otherwise provides, the proceeds shall
be applied to the sums secured by this Security. Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or i afler notice by Lender to Borrower that the condemnor offers (o make un
award or settle a claim for damages, Borrower faii 2o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its ontion, cither o rostoration or repuir of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise ngree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly pnyments referred to in paragiaphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Waiter, Extension of the time for puyment or modification
of umortizution of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrawer's succeszars in interest, Lender shall not be required to
commence proceedings ngainst any successor in interest or refuse 1o extend tinie for payment or otherwiso modify nmortization
of the sums securec by this Security Instrument by reason of any demand medd< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy !t not be n waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scverad Liability; Co-signers, The'covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowesr, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowsr.wl co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortguge. grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obiiguted to pay the sums
secured by thiy Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, viodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl,

13, Loan Charges. If the loan secured by this Security [nstrument is subject to « law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making n dircet
payment to Borrower, If n refund reduces principul, the reduction will be treated as a partinl prepuyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mnil unless applicable law requires use of nnother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notico to Lender shall be given by first clasy mail 1o

<Sttr13-6

Form 3014 /(20

@” -BR(IL} 19408; Page d ot 0 imum/{/

& 8.0,




UNOFFICIAL COPY




‘ UNOFFICIAL COPY

Lcndcr § addreds stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Sccunty Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph,
“P 15. Governing Law; chernblllty This Security Instrument shall be governed by fedoral law and the law of the
G jurisdiction in which the Property is located. In the event that any provnsum or clauso of this Security lnstrument or the Note
k4 conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which i be
“' given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1% 10 be severnble.
; 16, Barrawer's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or uny purt of the Property or any inlerest in it
is sold or trunsferred (or if a baneficial interest in Borrower is sold or transforred and Borrower is not a natural person) withott
Lender's prior written consent, Lender may, mt its option, require immedinte payment in full of all sums sccured by thiy
Security [nstrument, However, this option shall not be exercised by Lendor if oxercise is prohibiled by federal law a of the dato
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accolerntion. The natice shall provide a period of not
less than 30 days tram the date the notice is dolivered or mmiled within which Borrower must pay all sums secured by this
Security Instrument. {1 Gorrower faily to pay these sums prior to the sxpirntion of this period, Lender muy invoke ny remedies
permitted by this Security inatrument without further notice or demand on Borrower,

18. Borrower’s Rigni ty Reinstate. If Borrower mecty certain conditions, Borrower shall have the right to have
enforcement of this Security iratriment discontinucd at any time prior to the carlior of: (a) 5 days (or such other poriod ux
applicable law may specify for teins'stement) bofore sale of the Property pursunnt to any power of sule contained in this
Security Instrument; or (b) entry of n _w' sment enforcing this Security Instrument. Those conditions aro that Borrower: (u) puys
Lender all sums which then would be duo-under this Security Instrumont and the Nolo ax it no accolorntion had oceurred; (h)
curcs any default of any other covenants or zgecaments; (¢) pays all exponses incurred in enforcing this Seeurity Instrument,
including, but not limited to, reasonablo atlorneys* fees; and (d) takes such action as Lendor miny reasonably require to asstire
that the lien of this Security Instrument, Lender's-ciglits in tho Property and Borrower's obligation to pay the swmw sccured by
this Sccurity Instrument shall continue unchanged: linon reinstatement by Borrower, this Security Inutrument and the
obligutions sectired hereby shall remain fully offective a4 if no.acceleration had oceurred, Howover, this right (o reinstato shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note ce.n partlal intoreat in the Note (together with this Security
Instrument) may bo sold one or more times without prior notice to Brrrower, A sale muy result in a change in the entity {(khown
ns the "Loan Servicer”) that collecty monthly payments duo under the Mot and this Security Instrument. There niso may be one
or more changes of the Loan Servicer unrelated to a salo of the Noto, If there du a changs of the Loan Servicer, Borrawor will be
given written notice of the change in necordanco with preagraph 14 above wxd pipticable law. The nofico will state the name nnd
address of the new Loan Servicer nndd the address to which payments should s wade, "'he notice will also contain uny other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presenco, ige; disposal, storage, or release of nny
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyons nige to do, anything affocting the
Property (hat is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, tne, or
storage on the Property of small quantitics of Hazardous Substances that are genorally recognited ta be nppropriate to normal
residential uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notics of any investigntion, clnim, demand, fawsait or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancc or Lnvironmental Law
of which Borrower has netual knowledgs. If Borrower learns, or is notified by any governmental or reguiatory auitharity, thal
any removal or other remedintion of any Hazardous Substanco uifecting the Praperty is necessnry, Borrower shall promptly tnko
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substuncey by
Environmentul Law and the following substances: gasoline, kerosene, othor flummable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, muteriuls containing asbestos or formaldehyds, and rudionctive materinla, As used in
this paragraph 20, "Environmental Law® means federal fnws and laws ol the jurisdiction where the Property iy located thut
telnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covennnt und agreo us follows:
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to ucccleration following Borrower’s breach
of any covenunt or agreement in this Sccurity Instrument (but not prier to acccleration under paragraph 17 unless

‘ Form 3014 %?
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¢« Sapplicable law provides otherwise). The notice shall specify: (n) the defaulty (b) the action required to cure the default;
I % () a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
£, (d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
. C G sccured by this Sccurity Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further
« ¢, inform Borrower of the right to reinstate after accelerntion and the right to assert in the forcclosure proceeding the
iy + non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1T the default is not cured on
,i {; or before the date specified in the notice, Lender, at its option, mny require inuncdlate payment in full of all sums
:" secured by this Security Instrument without further demand and may forceclose this Sceurity Instrument by judicial
-": -} proceeding, Lender shall be entited 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
+a 21, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence,
22, Relense. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,

¢

0
K,
(

24, Riders to this-Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covérants and agreements of each such rider shall be incorporated into and siwll amend and supplement
the covenants and agreements of tiis Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicabie box(es)]
L"—:] Adjustable Rate Rider [.‘a Condominium Rider E:i [-4 Family Rider
L Graduated Payment Rider t | Planned Unit Development Rider [..;J Biweckly Payment Rider
L;j Balloon Rider L.... Rate Improvement Rider 1 Sccond Home Rider
V.A. Rider - Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and ngrees to i werms and covenants uomnincd in this Security Instrument und
in any rider(s) executed by Borrower and recorded with it

Withesses: o
// S p / Q -, / ¢t \ (Seal)

MARIN RICHZRT Harrower

£ (Senl)
ELSA B. ORTEGA Borrower

- -

(Senly (1. (34 b, (O:r.zzg; AL (Seal)

]
-Barrower (9 Horrower

STATE OF ILLINOIS, (% fr/ County ss:
W2 A e (( ¢ ,,,( AT & { .t Notary Public in and for said county and sinte do hereby certify

that MARIA f(ICH RT AND ELSA- )

, personally known 1o me to be the smme porson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ofﬁcml wcul thn 11TH day of SRPTEMBER . 19985
T ST . %
My Comimission Expires: > / g "’/L;-'f_, / l/ Nl sy
Naotary Publte ’ -

@» -BRYIL) w08 Cragetions ' Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR INDEX-RATE CAPS)
6-MONTH LIBOR
CONFORMING & NON-CONFORMING

PN,

LOAN #: 211304
vbJ

R e elent
A S TR tuct

.".
="

THIS ADJUSTABLE RATE RIDER is mado this  11TH dnyof  SEPTEMBRR, 1995 and Is Incompornted into
and shall be deamad to amand and supplemant the Mortgage, Ooed of Trust or Sacurity Daad {the "Seourity Inetrumant®} of the

sumo date {iven by the undereignod {tho *Barrower”) to waoure Borrowoar's Adjustuble Rate Note {the "Nota®) to

RYLAND MORTGAGE COMPANY , AN CHIQ CORPORATION

{the "Landor") of the snmae date und covnrtna tha property rlnugl!bnd A[\ tho Suc.uﬂ>y Inntrumant and lbanted at:
1633 WEST THOME AVE. 420%, CHICAGb ?nn Phozs  so660

{Praparty Addrawa)

)
ey
-~

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTZREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTL.

ADDITIONAL COVENAITG. in nddition to the covenants and agresmanta mado In the Sacurity inatrumont, Borrowet and Lendor
turthar covenant ond agtas a7 iallows!

A. INTEREST RATE AND HIONTHLY PAYMENT CHANGES

The Notu provides {or un initn)intoraut rate of 7.750 %. Tha Noto providen for a chango in the adjustabln
intorau! rate and the monthly paymanta ae filows!

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dules

Tho adjustablo interent rate | will pay will change ow-tboiiet dny of  APRIL, 1996 , and o tha lest
day of ovary six month thatoalar, Each date on which my intorcer ot could choango v sulled sn "intorast Rate Change Date."

(B) The lndex

Buginning with tha first Intorost Ruta Changa Date, my Inturont-inte wilhg bnend on an Indox. The "Indox” {é the
avarage of interbank offared ratos for sixsmonth U8, dollar-donominated depositi in thy London markot {"LIBOR™}, aw published
in Tho Vol Street Journol. The mast racent lndox figura uvallnble na of the listinsinger day of the month lmmadintuly

praceding the manth in which the Intorest Rata Chango Date cocure i oulled the *Culrax: Indax.”
if tha Indox is no langer availabls, the Note Haldar will choowe o new index that i bosed upon cempatable Information,

The Noto Holder will give me notice of this choloa.

=6
—

(C) Calculation of Change

Baloro onch Inturast Rate Change Oatn, the Note Holdor will nalouinte my now intaraut rate by adzing THREE AND
SEVEN EIGHTHS porgantage pointis) { 3,875 %) 10 the Cutre 12 Indax, Tho Note Huldar 24l than round
the rosuit of this addition up to the noarast one-aighth of onv percontage point {.126%). Subjeot to the jiimity wtaiss! in Seotion
4(D) bolow, thin toundad amount will ba my naw intersst rate untll the noxt Intarout Rate Chango Dato,
Tha Noto Molder will then datermine the amount of tha monthly payrnant that would be sufticlent to tapay tha unpald
principsl that | am expacted 1o owe at the Intorost Rate Chango Date in full on the Maturity Dato at my now intorast rato in
substantially equal paymants. The rosult of thiv anloulmion will be tha new amount of my manthly payment.

StvIs

-~
«r

{D) Limits on Interest Rate Change

Tha intaraut rate | sm required to pay ot the firet Intorowt Rate Chango Dato will not ineroane or deorenue by moto than
1% from the initial intorest rato. Thoreaftor, my intoraat rato will never be Inorausad ot dacransad an any single Intorost Rate
Change Date by moro than ons petcentaga pointls) {1%) from tha rate of intaraut | have boan paying for the procoding wix
months.
My interest rato will nuver be graster than THIRTEEN AND THREE QUARTERS porcomt( 13,750 %)
which ie callad tho "Maximum Rate.” My intoraat rate will nover bo fens than FIVE AND THREE QUARTERS  porcont
{ 5,750 %) which is anliad the “*Minimum Rate "

Pago 1 0! 2
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(E) Effective Date of Change

My now intsrest tnte will becomoe offactive on onch Intarast Rate Changa Date, | will pay the amount of my now
manthly paymont beginning an the first monthly paymont date after the Interout Rate Chango Dato until the armount of my
monthly payment chuangea aymn.

(F) Notice of Change

Tho Note Holdor will delivar or mail 1o mo u notice ol any ahango in my intarent rato and the amount of my monthly
payrnont bofors the offoctiva date of any change. The notica will inclide information requirad by low to be given ma and also
the title and telepheno number of o person who will answar any quostion | muy have rogurding the nottea,

B. TRANSFER OF THE PROPERTY

Traritarof tha Property, It all or any puart of the Proparty or any intarast in it is sold or tranetarred without Noto
Holdar's prior wnt?:n consont, Noto Holdor may, ot itw option, raquire immadiate paymant in tull of alt sumw seoured by this
Socurity Invtrumont.” Flawavar, this option whall not be exorcised by Nota Holder if axorcing is prohibitad by tadaral law as of
tho date of this Sacusoiastrumant, Nota Holdar alwo whall not axarcino thin option if: {n) | submit to Nota Holdor informution
ruquired by Mota Holias 25 suntuato the intended transfaros aw if » naw loan wara baing mada to tha transteroe; nnd (b) Note
Haldar ransonubly dotarminee tut Naoto Holdoer's socurity will nat ba impaired by the loan assumption and that tho risk of o
bronch of any covanant or agrer:nant in this Seaurity Instrumant is acoeptable to Note Holdor,

To the axtant parmitted /or-applicable law, Nota Holdor may chorge o reansenablo fee mw o gondition to Nota Holdae's
consant to tha toan assumption. Nota Fsidar may alaa require the tranaloroe to sign an aswamption agreoment that ju ncooptable
1o Noto Holdnr and that ablipatos the tzapirareo to koop all promises nnd agreomant mado In thy Notu and in this Soaunity
Insteumant, | will continue to be obligated undres-tho Note and this Security Inutrumant untans Noto Holdat relouan ma in writing.

1t Naty Holdor oxsrcises the option 7 roquire immodioto payment in tull, Noto Haldar ahall give mu notice of
accaloration. The notice shall provide a pariod or<iorTuss than 30 doys from tha data the netion s delivered o maited within
which | must pay all sums sacured by this Socurity Inzixnant, 1t 1 fuil to pay thewa suma prior to the oxpiration of this pariod,
Note Holdor may invoke any romodias permitted by this Gecurity Instrumant without turthor notice of demand on ma,

BY SIGNING BELOW, Barrowar accopts and nyreas 1o the terss sod covenants coplaingd in thiv Adjustuble Ruts Rider,

s Y
A gt / Z«c-—ﬁ’/é"';t (SEAL)

MARIA RIC‘ u.R'I‘ Hommer

/wcf b /// g (SEAL)

EL.:}\ B. ORTEGA v Bommer

L (SEAL)
Hommer

(SEAL)

Hemmer

[Sign Original Oniv]

ORIGINAL
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LOAN # 211304

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH day of SEPTEMBER , 199§ .
and is incorporated into and shall be deomed to nmend and supplement the Morigage, Deed of Trust or Sceurity
Deed (the "Security Instrument”) of the same dato given by the undersigned (the "Borrower") to secure
Borrower's Note to

RYLAND MORTGRGE COMPANY
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

/ol”@' u ’/1 0

1633 WEST THOME AVE. #3907 CHICAGO, ILLINOIS 60660
|Proparty Address)

The Property includes w unit in, together with an undivided interest in the common ¢lements of, a condominium
projeci known as:

HIGH RIDGE

|Name of Condominium Project|
(the "Condominium Project”™). 1¥'(hc owners association or other entity which nets for the Condominium Project
(the "Owners Association”) holds titls "t property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's imiarest-in the Owners Associntion and the uses, proceeds and benclity of
Borrower'y interest,

CONDOMINIUM COVENANTS. Ioaddition to the covenants and agreements nuwde in the Sccurity
Instrument, Borrower and Lender further covenant and.agreo as tollows:

A, Condominium Obligations, Borrower| shul perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The *Constituent Documents” are the: (i) Declarntion or any
other document which creates the Condominium Project; (ii> by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, 1L dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long ns the Owners Association maintzing, with a genornlly nceepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project ‘vhicn-is sntisfactory to Lender and which
provides insutrance covernge in the amounts, for the periods, and aguinst'ths hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property: and d

(i) Borrower's obligation under Uniform Covenant S5 to maintain hazard irsurince covcrugc on the
Property is deemed satisfied to the oxtent that the required covernge is provided by ihe” Ciwvners Association
policy.

Borrower shall give Lender prompt notice of any Inpse in required hazard insurance coverag:.

In the ovent of n distribution of hazard insurance proceeds in lieu of restoration or reprir follawizg u loss to
the Property, whether to the unit or to common clements, any procceds payable to Borrower are hereby nssigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonnblo to insure that the
Owners Associntion maintaing a public liability insurance policy ncceptubls in form, amount, and extent of
coverage to Lender,

=6
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D. Condemnation. The proceeds of any award or clnim for damages, direct or consequontinl, paynble to
Borrower in connection with any condemnation or othor taking of all or any purt of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation, nro heroby assigned and stull be
pid to Lender, Such proceeds shall be upplied by Lendor to the sums sccured by the Security Instrument s
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lendor's prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomininm Project, except for abandonment or
termination required by law in the cnse of subatantinl destruction by fire or other cawlty or in the cnse of
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) jermination  of professional management and assumption of self-managoment of the Owners
Assecintion; or

(i) any“notion which would have the offcct of rendoring the public linbility insurance coverage
maintained by the Owrérs Assaciation unacceptable to Lender.

F. Remedics, If Borrower does not pay condominium dues and nusessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this parageaph F shall becomo additional debt of Borrower secured
by the Security Instrument. Usiers Borrawer nnd Lendor ngree (o other terms of payment, theso amounts shall
bear interest from the date of disburséient at the Note rate and shall be payable, with interest, upon notice lrom

Lender to Borrower requesting payment,

.

K B
a2
> Al Tt At -

BY SIGNING BELOW, Borrower accepts and sgrecs to the terms and provisions contined in this: Condominium

Rider.
;)

-7
MARIA RICHERY | Borrowor

ﬁ- ,l' S @), (_9/;&:9_9 (Senl)

ELSA B. ORTEGA U Borrowsr

. '
2
:/' / ' ‘
g P /\ /‘*’/’ ras (Seal)
..

(Seal)

- Rorrawer

(Seal)

Borrower

@w -8 101081.02 Poga 2 of 2 Form 3140 9/90
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