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This instrument was prepared
by and wt en recorded mml to

Mr.Willi;am Schulthels 95699420
First State Bank of Calumet City -
925 Burnham Avenue | R B
Calumet City, Tlinois 60409 - | SEPT-01 RECORDING. . - $35.50 8
' g s - ' ' . T4O00S  TRAN (271 10/13/95 1455000 B
29251 ¢ JI1 %P Ed DR 5 20 §
COOK COUMTY RECORDER SN -

“’IIS Home L“quny Line of C..o' Mom,uge (lhv‘ "Mortgn&,c“) is macie this ! {th day of Qctober -
1995 heiWeun lhc Mnﬁgaﬂor‘ Mickae!-D I‘sodwell and Bngitle M Rodwell Husband and wm

(hnrcm "liorrowm "), and the Mort,gugt.e, st “tete Bark of Calumﬂl City whose addrcss is 925

Burnlmm Avenue, Lalumet City, [Ihnms 6040 ) (herein "Len% “m Qé

| | A KL
- - o #482%

ff;\aoaqe 3

Ohisago, 1t 80610

‘ WHEREM Borrower and Lender have entered into 8 First ‘%tulc Bank of Calumet City
Homc Equity Line of Credit Agreement and Disclosure Statement (i "Agreement”) dated,
Qctober §1th, 1995 pursuant to which Borrower may from $me to tim¢ uptil October 10, 2002,

~ borrow frem Lender sums which shall not in the aggrepate ouistanding principal balance exceed
~ $30,000.00 the (“Maximum Credit") plus interest. Interest en the sums borrovred prssuant to the
- Agreerent is payeble at the vate and al the times provided for in the Agreement.” il amounts .

- borrowed under the Agreement plus interest thercon, uness duc earfier under the terme of the *
Agrccmﬂnt must be repaid by October 10, 2002, which is the fast day of the Draw Period, and
which iy also referred 10 ns the Repayment Period, as each of those terms is defined in ihe
Agrcement (the "Flml Payment Date"),

. TO SECURE 1o Lender the repayment of the m-icbtedncaa mcurwd pursuant to the
Agreement, with interest thereon, the payraent of all other sums, with inlerest thercon, advariced
in gecordance herewith to protect the seeurity of this Mertgage, and the performance of the
covennnis and agreements of Borrower contained hercin and in the Agreement, Borrower does
“herehy morlgage, grant, warrant, and convey to Lender the following deseribed property located -
in the Céunty of Cook State of Hlinois.
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" Legal l}t:scriptlon: Lot 13 in Block 42 in Hanover Higl'tlunds,‘ Unit 6, o Subdivision in the
Southeast 1/4 of Section 30, Township 41 North, Range 10, East of the Third Principal Meridian,
in Cook County, Ninois.

. Perman¢ni Tax Number: 07-30-413-013 Vo). 187

" which hys the address of 7629 Northway Drive Hunuvwr Park, IL o193 (tht. "Property
. Addrcssf’),

- TRGETHZR with all the improvements now or hersatler crected on the property, and all
easements, rights, ppourtenances, rents, royalties, mineral, oil and gas rights and profits, water,

.. water rights, and water siock, and all fixtures now or hereafler attached to the property, all of
which, insluding replacerients ond additions thereto, shal! be deemed to be and remain a part of K
the propeaty cavered by this'Mong auge; and all of the foregaing, together with said property, (or -

' lcnaehuld estate if this Mortgage ison a leaschold) are herein referted to as the "Property".

Bnrmwﬁr covenants that Borrgvicy is lawfully scized of the rea) estate hereby conve'yeci
- and has the right to mortgage, grant and convey the Property, and that Borrower will warrant and

~defend gu'ncraily the title to the Properly agamst all claims end demands, subject to any

marigage:, declarations, easements or restrictions Vsted in  schedule of exceptions to coverage -

-in any tith: insurance policy insuring Lender's inlercstir the Property.

Borrower and Lender covcumu and agree us foliows,

I Payment of Principal snd Interest. Borrower shall promptly pay when due thc"_jli' |

. prmmpz.l of and interest on the indebledness incurred pursuant to the-Agreement, together with -

any fees amd charges as provided in the Agreement,

2.7 Applicatiun of Payments, Unless applicable law prnva 4 g'iwrwlse, all
'puymt.nts received by Lender under the Agreement and paragraph 1 hercof shali br applied by
Lender first in payment ol any fees and charges payable pursuant to the Agreement; then to any
advance tpade by Lender pursuant 1o this Mortgage, then fo interest, payable pursuant to the

Agreemeyit, and t‘u:n 1o the p_rmclpal amounts outslandmg under the A;,reement
‘ 1

3 Chur}.,es, Licns. Borrower shall pay or canse 1o be paid all laxes, asscssments
and other charges, fines and impositions atiributable to the Property which may attain a priority -

U6t

over this Mongage, and leaschold payments or ground rents, if any, including all payments due

under any mortgage disclosed by the title insurance policy insuring Lender's interest in the

- Propesty,’ Borrower shall, upon request of Lender, promptly furnish to Lender receipts *

evidencing such payments, Botrower shall promptiy dischirgs any tien which has priority over -'

ihis Mortjiage, except for the lien of any mortgage disclosed by the title insurance policy insuring

 Lender's interest in the Property; provided, that Barrower shall not be required lo discharge any -
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such {ien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in o manner m.ceptnblc to Lender, or shall in good faith contest such licn by, or defend
enforcement of such lien in,, legal proceedings which operelo to prevent the enforcement of the

ijion of f‘artc.ltun. of the Property or any part thereof.

4, Hazard Insurance. Borrower shall keep the improvements now cxisting or
hercafier srected on the Property insured against logs by fire, hazards included within the term
bexiended coverage”, and such other hazards as Lender may reqguire and in such amounts and for ‘
such pericds as Lender may requive; provided. that Lender shall not require that the amount of

such covisrage exceed that smount of coverage required to pay the sumns secured by this
Monguge and any other mortgage on the Property.

!lu. insurance carrier providing the insurance shuli be chosen by Rorrow«.r subject to

' approval by Lender; provided, that such approval shall not be unreasanably withheld.

All premiums on insurance policies shull be paid in a timely manner. All insurance

policies andenewals thereof shall be in Form aveeptable io Lender and shall include a standard
meoertgage <lavse in favor of and in form acceptable to Lender, Upon request of Lender, Borrower
shall promplly funish 1o Lender all renewal notiees and all veceipts of paid premiums, In the

event of Toss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender

may maks:; proof 4f 1oss if not made promptly by Borrower.

U;n ¢SS Lcndcr avd Borrower atherwise apree in writing, insurance proceeds slm!l be

applied tir restorution ol repair of the Property damaged, provided such restoration or repair is

economicelly feasible and the sccurity of this Mortgaga is not thereby impaired. If suach
restoration or repair is not ecorwemically feasible or iF the securily of this Mortgage would be

impaired, the insurance procecds shall be applied to the surns sceured by this Morigage, with the

excess, if any, paid to Borrower, i the Property is abandoned by Borrower, or if Borrover fails

1o rcspuu'.l to Lender within 30 days fiom the dote notice :s mailed by Lender to Borrower that -~
the insurgnee cucrier offers (o seitle & wiing for ingarance benelits, Lender is auhorized 10 collect
and apply the insurance proveeds at Lende s option either 1o n.storunon or repair of the Property

or to the nums secured by this Monigage.

to principal shall not extend or postpone the due aatz of any payments due under the Agreement,

or chanpe the nmount of such payment. ' undes paragioni: 18 hereof the Property is acquired by

Lender, itl right, title and interest of Borrower in and (o 74y insurance policies and in and 1o the

proceeds thereof resulting from damage to the Property paor to the sale or acquisition shall pass B
1o Lendar to the extent of the sums secured by this Mortguge immediately prior to such sale or -

acquisition.

s, Preservation and Maintenunee of Property; Licsieholds; Condommiumu'

-‘Plunm.d Unit Developments, Borrower shall keep the Property 12 gred repair and shall not '
conmnmit saste or perniit impairment or deterivration of the Property ard shall comp!y with the

provnslous of any leasc il this Mortgage is on a leaseho!l 10 this Mortpage is on a unit in o

I
i

== 'J" - | s ,'

Unless Lcndcr and Borrower otherwise wgrea in writing, any such applicmnon of proceeds
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condomlqlmm or a planned unit development, Borrowu shall pt.rtorm all of Borrowus

abligations under the declaration or covenamts creating or governing the condominium oy -
planned yunit development, the by-laws and regulations of the condominium eor planned unit

developnient, and constituent documents, 1I'a condominium or planned unit development rider is
exccuted by Borrower and recorded together with this Mcrtpage, the covenants and agreements |
of such tider shall be incorporated intp and shall amend and supplemum the covenants and

_ ugrccments of this Mortgage as if the rider were 2 part hereuf

6. Protection of L-cnd‘er’s Security. If Borrower fails 1o perform the covenants and
agreemenjts contained in this Mortgage, or if gny action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, any proceeding
brought hy or on behalf of a prior morigagee, eminent dovaain, insolveney, code enforecement, or

. arrangements or proceedings involving o bankrupt or decedent, then Lender at Lender's option,
© upon notice to Borrower, may make such appearances, disburse such sums and tanke such action

as is negessary to protest Lender's interest, including, but not iimited to, disbursement of
reasonable attorneys' fees and entry upon the Property to make repairs. : ) :
A:fmy umounts disbursed by Lender pursuant to this paragraph 6, with interest thereon,
shall becismy aiditional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agrec o other terms of paymem, such amounts shall be payable upon notice from

Lender tn Boreowsr requesting payment thercol, and shall bear inlerest from thce dafe of .

disbursement ! the rnte payable from tim: to time on outstanding principal under the
Agreement. Nothing Conamined in this paragraph 6 shall :equn‘e Lender to incur any expense or
tnke any nction herepnder

i

. '7 lnspectiun. Lender may make or cause ter be made reasonable entries upon ard
inspections of the Property, providzd that Lender shall give Borrower notice prior to any such
mspcc.uon specifying reasonable ciwse therefor related to Lender's interest in the Property.

: R.} Condemnation. The proc *eds of any award or claim for damages, dum.t or
consegudmtinl, in connection with aty codomnation or other tsking of the Property, or part
thereof, pr for convevanee in licu of cond:mpstion, are hereby assigned and shall be paid to -
Lender. :In the event of a total or partial takinj of the Property, the proceeds shall be applled to
the sumq 5¢_curcd by this Morigage, with the exceys, if any, paid to Borrower. .

T

. I the Property is sbandoned by Borrower, oiif ufler notice by Lender to Borrower that
the condizmnor offers to make an award or settie a claim/ (¢ damapes, Borrower fails to respond

to Lenr.lqir within 30 days after the date such notice is mailed. Lender is authorized to collect and

apply th.- proceeds, at Lender's option, either to restoration orepair of the Property or to the '

sums secured by this Mortpage,

Unless Lender and Borrower olherwise ngree in writing, any such application of procceds

"o prmmpal shail! not extend or postpone the due date of any payment <uz_under the. Ag,rcemcnt .

or Ch'll’ly" the amount of such payment.
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9, Borrower Not Released, Extension of the time for payment or modaﬁcat.on of
b any other terms of the Agrecement or this Mor:gug,c granted by Lender to any successor in interest
IR of Borrower shall not operate to release, in any manner, the linbility of the original Borrower and
Borrower's successors in inferest. Lender shall ot be required to comimence proceedings againat
such successor or refusc 1o extend time for payment or otherwise modify any term of the .

- Agreement or this Mortgage by reason ol any demand made by the original Borrowz,r and"
' Bormwer'q suecessors in interest. - :

1(3.' Forbearunce by Lnndc..r Not a Wmver. Any forbearance by Lender in

exercising any right or remedy under the Agreement or hereunder, or otherwise afforded by .

- applicable Jaw, shall not be a waiver of or prechude the exstcise of any such right or remedy. The
procurcmunt of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right to nu.elerute the maturity of the indebtedness secured by this

Mortgage.

11, Remedies Cumulntive. All remedies provided in this Morigage are distinct and -
- cumulativeto any other right or remedy undet this Morigage or afforded by law or equity, and
mey be exercized concurrently, independently or successively.

12, . Svierssors and Assigns Bound; Joint and Several Lisbility; Captions, The
" govenanty and aereeraents herein contained shail bind, and the rights hereunder shall inuore to the
respectivie successors-gnd assigns of Lender and Borrower, subject to the provisions of paragraph
16 hereof. All covenanis and agreements of Borrower shall be joint and several. . The captions -
and headings of the parg laphs of this morlgage are for convenience anly and are not to be used
to mtt:rpm..t or dcﬁne the provisisos heruof

1’5 Nutice, = Except lvr ally notice required ‘under applicable law to be given in :
another manner, (a) any notice to Berrsaver provided for in this Mortgage shall “ be given by
maiting such notice by certified mail, =Jslressed to Borrower at ithe Property Address or at such
other udqress os Borrower may designute by notice to Lender ns provided herein, and (b) any
notice to: Lender shall be given by certified mail, return. receipt requested to Lender's address
siated herein or 1o such other address as Lende; muy designate by notice to Borrower as providcd ,
herein. Any notice provided for in this Mortgnge shull be deemed to have been given to
Bﬁrrowe:: or Lender when given in the manner desigaated herein.

M " Governing Law; Severnbllity This Morage shall be govurnuj by the laws of
" the mnsdlcuon in which the Property is located. In the eCenl that any provision or clavse of this -
Meortgage or the Agreement conflicts with applicable Inw, surh conflict shall not effect other
plOViSi&l’l.a of this Mortgage or the Agreement which can be g ven effect without the conflicting N
provision, and to this end the prov:smns of this Mort;,agv and tiw /‘greemunt are declared to be
severa.blm
1:‘*,. Borrower's Copy. Borrower shall be furnished a onformed copy of the -
Agreement and of this Mortgage at the time of exeeution or after recordatior nereof. ‘

| 0‘::‘,;;66. B
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16, Transfer of the Property, All of the mdubi(.dn(:bb owed pursuant to the -

Agreement shall be immediately due and payabie, if ali, or any part of the Property or an interest

therein is sold, ransferred or conveyed by Borrower without Lender's prior written consent, -,

excluding (s) the creation of a licn or encumbrance subordinate to this Mortgage, (b) the creation

of  purchose money security interest for houschold appliances or (¢) a tmnsfer by devise,

deswnt or hy ups,runon of law upon the death of a joint tenuhl,

i
f

i? R(wolving C‘rcdnt Loan, I‘hls Morl,g,uge i gmn o seoure a revolving credit
loan, and *ahnl secure not only presently existing indebtedness wnder the Agreement but alse

- future advinces, whether such advances are obligatory or to be made at the option of the Lender,
* . or otherwise, s are made within soven (7) years from the date hereof, to the same extent as if

such future pavances were made on the date of the exccution of this Mortgage, aithough there

muy be no advires made at the time of exceution of this Mortgage and although there may beno
indebtedness securcd hereby outstanding at the time any advance is mode. The lien of this ~
Mortgage shall be valid a5 te all indebledness secured hereby, including fiture advances, from =

the time of its filing forccord in the recorder's or registrer's office of the county in which the

Property is locuied. The totalasount of indebtedness secured hereby may increase or decrense "
from time to time, but the totn)-unpaid balance of indubledness secured hereby (including
disburseraents which the Lender taay-make under this Martgage, the Agreement, or any other
document with respect thereto) at any one #ime outstanding shall not exceed one hundred fifly
per cent of the Maximum Credit, plus intcrast thereon and any disbursements made for payment .
of taxes, spectal assessments or insurance on (e properly and interest on such disbursements (all -
such indebtedness being hereinalter referred to oy the "maximum amount secured hereby") . This |
Mortgage shall be valid and have priority over all subsrouent liens and encumbrances, including
statwtory liens, excepting solely taxes and assessments lzvied on the Property, to the extent of the

~ maximum amount securcd hereby,

8. . Accoleration; Remedies,  Jf Borrower engages in fraud or material

misrepresentation in connection with this Mortgage or the Agreement if Borrower fails 1o meet
the repayment terms of this Mortgage or the Agreement, if Borrower Joes ot pay when due any
- sums secured by this Mortgage, if Borrower defaults undey or fails to comply-with, any term or
condition of the Agreement, if Borrower fails to comply with any term or conditizn of any other

mortgage on the Property or if Borrower's action or inaction adversely effects tiye Property, or

“Lender's rights i the Property, Lender at Lender's option may declare ali of the suma secured by |
this Mortgege to be immediately due and payable without iurther demand, and/or may terminate
the availability of loans under the Agreement and may foreclose this Mortgage by judicial -
proceeding. Lender shatl be entitled to colleet In such proceeding all expenses of foreclosure,
" including, but not iumted to reasonable attorneys' fees, and costs of documcnlary cVId&nLE

uhslrauta and title reports

-19. Assu,nment of Rents; Appointment of Rccemr, Lender in Pusscssmn. . As

. additional security hereunder, Borrower hereby assigns o Lender the rents of the Property,
provided thot Borrower shall, prior to acceleration under puragraph 18 hereof or abandonment of
- the Property, have the right to collect and retain such rents as they become duce and payable,”

i ' NELCMTOAZM
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: Upion acceleration under paragraph 18 hereof or abandonment of the Property, and at nnj,' ‘
{ime prior to the expiration of any period of redemplion fellowing judicial sale, Lender, in .

person, by apemt ar by judicially appointed receiver, shall be entitlied 10 enter upon, take
possession of and manage Uhe Property and to colleet the rents of the Property including those

- past due, JAll rents collected by Lender or the receiver shall be applied first to payment of the

ccosis of J'iunii;,cmenl of the Property and collection of rents, including, but not Jimited to

© receiver's fecs, premivms on receiver's bonds and reasonable atlorneys' tees, and then to the sums; B
- ‘secured b;r this Mortgnge, Lbl‘ldbl’ and the receiver shall be liable 10 account only for those rcms e

actually rercwcd _ : |

E .
20, Rclcasc. Upon pnymem of all sums seoured by this Mortgage nnd termination of

' tbe Agreu,m.nt Lender shall release this Mortgage without charge to Borrawer. Mort;,ubor shall ©
puy ali (:D‘tls of recordation, if any.

: .
21 Waiver of Homestead, Borrower hereby waives all right of homestend

exemption in the Property.

22, Compliance with the Hilnois Mortgage Foreclosure Law,

b ) In the event that any provision in this Moertgage shall be inconsistent with

any provisions’ af the linois Mortgage Foreclosure Act (the "Act"), the Act shall toke
precedence oved e nrovisions of this Mortgage, but shell not invaiidate or render unenforceabie
any other pmvmouv ¢4 this Mortgage that can be construed in & manner consistent with the Act.

, o {(b) . f amy provision of this Mortgage shall grant to Lender uny ru,hls or
remedies upon default of Borrower which are more limited than the rights that would otherwise

be vested in Lender under the £t in the absence of said provision, Lender shall b vested with
rights grunted in the Act 1o the fullaxtent permitted by law,

}

incurred bifore or after any decree or judpinent of foreclosure, shall be added to the indebtedness
heteby secured or by the judgment of foreclosure,

i

IN WITNESS WHEREOF, Borrower has executesd this Mortpoge.

w2l

ichael D Rodwell - Borrowss

el
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R )| Without limitiag the generality of the foregoing, all expenses incurred by
tender to the extent reimbursable uadern Sections 15-15190 and 15-1512 of the Act, whetlier
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1, the urﬁ:iersigi:cé, «Notary Public in and for said county and state, do hereby ccrti-fy that"
Wikl w BRiovIE {godg;ggﬂ personelly known to me to be the same:

© person(s)-whose nawe(s) isare subscribed to the forcgoing instrument appenred before me this '

day in pirson and acknowlzdped that '_-fﬁgg_ﬂ‘ signed und delivered the said instrument as
+hei R, free and veluntary act; for the uses and purposes therein set forth. GIVEN under my -
hand and nolarial seal, this _ [ day of Jrro b, 9%
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