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ARTI(,LES OF Af“REEMhNT made thiz@ist day of By, 1995, batwaen N.i. Securiles on
b finols Corporation as a Benlflcary of Trust Agreement, parly of the first par, sometimes

f;‘, iy hereinafter referred to as *ELLER". and Harold Peacock. pary ot the second part, sometimes
R herelnafter 1aferred to as "BUYER"

WITNESSETH, thot If the party of the second part shall first make the puyments and

G perorm the cover‘anfs hereinafter mentioned on thelr part to be made and pedormed, the -
b sald party of the first part hereby agrees to convey, without imiting the fee simpie interest, 1o
{‘71 - the party of the second part In fes simple by a Quitclaim Deed, the foilawlng described real
b estcnte, situcred in the County of Coak c:nd State of llinols, to-wit:

LOT 18 IN E.A. CUMMINGS & CO* S ADDITION TO MORGAN PARK, BEING A SUBD!\ll‘SION -
N OF BLOCKS 1,2.3,4,5,6,7 AND 8 IN WEAGE'S SUBDIVISION OF THE SOUTHWEST QUARTER OF
. THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
- THIRE) PRINCIPAL MERIDIAN, SITUATED IN SAID COOK COUMTY AND STATE OF ILJNOIS
: (CAMMONLY KNOWN AS 1419 W, 109TH §1, CHICAGO. ILLINOIS, 60643)
PakCeL INDEX NO: 25-17-318-000-0000

The said party of the second part hereby covenanis and agrees 1o pay to the said
party of the fired onrt ot such place as may be designated In willing from time 1o time a tolal
purchase price of 512,500.00 In the manner foliowing:

, ' Ao
A) The sum of $2,500.00, ($2.125.00 Down + $376.00 Closing Caost), on or befors the date . &
of dellvery hereol, teceipt whareof s hereby acknowledged. e
' B) Tha sum of $8%.00 o riore on or before the 1st day of August, 1995, and the sum of fQ
$89.00 or mere on the same day of-aach and every month theraafter, or Two Hundred Eighty- C:il
six (280) months total, or untl the ‘entiie balance due hereunder is fully paid. Including the -
interest at the rate of Twelve and Urie-half percent (12.5%) per arnum on the sum remaining . (- -

from fime to fime unpaid. Said pavries shall be appiled toward Interest and then toward
racluction of piincipal bolonce. Party oi ttesecond part may prepay any part or all of the
baence dua hereunder at any fime without peaally for prepayment.

S " HANDLING FEE: In addlition to the montriy payment BUYER shall pay o $4.00 dollar
- handling fea. Monoy recelvad will be applled 1o-inis feg betore being applied toward interest
) and-the reduction of the piincipal balancs.

TAXES: BUYER shall escrow with SELLER the amouni 0f-552,00 each and evary month, or .
. until the talal purchase price Including ony Interest is paid in bai ior payment of real estaie
- B taxes for the year 1994 Second Installment and thereatter. Sc'd arount shall be opplled -
g toward payment of sald real estate taxes; If the amount accumucied In escrow for the . .
payment of uold taxes Is not sufliclent to pay the entire tax bill, BUYER shall be rasponsible to '
make up the difference so the laxes are pald In o timely monner.

DEFALLT OF BUYER: Subject fo any limiting or prohibltory provlslon of law.or applicabie
ordintincss If any:

At IBUYER shall tall to pay any instaliment of principal or interest or ofher !as'aliment
payment heraln required (30 days grace being allowed not to exceed one lime per culendar
yaon, suffer any annual taxes or assessment nstallment to go to public sale, peimit a vabd
machanic’s [en to be flled against the pramises, fall o pay any trash, water or sewer cnarges
or feas, or vidiate or falt to parform any other agreement made by BUYER hereln, SELLER may -
- R elact 1o declare the entire balance due hereunder immediately due and collectinle, repossess
g the premises or any part thereo! and proceead to enforce this contract by any avallabie - -
sfatutory or ¢ivil actlon of SELLER's choice, SELLER'S reasonable expenses, including Attormey's
feey, documantary and fitle expenses and court costs, shall be recoverabie therein as
additicnal debts or domages, In additlon to actual damages proved, it any. The court may
appelnt a rezalver of the premises with the usual powers of recelvers in forecicsure cases,
Including the power to collec! a reasoncble rent for the premises, e
B) If ¢t Jefaull resulls fram failure to pay taxes, gssessment Instaliments or a valld o 5‘/
L0

b - mechanic's lian. or 1o Insure, SELLER may elect to make proper payment In which case SELLL‘Ps
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L recsonable autiays for EN:@:EF i;Cm:f:ieAcIiue rinaPM due., and baar -
interast at the rcteu N B C
: : C) In case of any default, SELLER may elect to cancel thls contract and repossess the
premisas (n a lawful manner only), In which event SELLER may retair ali payments made to
that date as SELLER's llquidated damages for the use of the premises, ioss of lime and effort
ancd opportunity of other sale, darmmage, depreciation, and weaar andg teor. and legal and other
axpenseas, ard In fuli sallsfaction of sald losses. . .

DY Upron executlon of this Agraement, the BUYER shali also execute a Quitclalm Deed fo
SELLER, becring contemporanecus date herewith, 16 be held by SELLER pending the compiete
performaonce of the BUYER's obligations hereundaer. T
Upon complistion of BUYER's obligaticns hereunder, the sald Quilicioim Deed shall be retumed
to BUYER for Destruction. In the event of default by BUYER and the repcssession of the real
estate prambies raferecd to herein, the SELLER s hereby authorzed fe file sold Quitclaim Dead of
record to clqar the recard title theretc without the necessity of a "Quiet Title® action or any .
other Htigatian of any kingd. The BUYER hereby agrees that the recording of sald Quitclaim -
heed In the Cook County Recorder’'s Office will be sufficiont notice to the public that the
BUYER no langer has an interest in sold real estate.

Ey Any walver of a default, or any election of remsdy following a default. does not limit -
SELLER's freedom of actlon qs to laier defoults. The remedles provided for herein shall not be
exclusive of any other remedies, ond SELLER shall have every other remedy given at law or
aquiity, and shall have the right )
to maintain ond prosacute all avallable remedles contemporanecusly or otherwise.

ABANDONMENT OF PROPERTY: If property becomes vacant or abandonad as evident
by terminaticn or disconnection of ufilittes SELLER has the right te reenter and iake posssssion of
the property ond to take any step: necessary to protect propsny from waoste, BUYER will be
neld respoaib.e for any and all costs of such actlons taken to protecr property from waste,

- RIGH!Y O ASSIGNMENT: The BUYER shall not assign this Agreement, or any Interest of
BUYER thereln. ‘whprout flist obtaining the SELLER's written consent, which consent shall not

unredsonabiy e whhheld.

: COVENANTS A AINST CLAIMS: The SELLER hereby warrants and fepresents 1o BUYER that
as of the date hereln,/thii there are no wendling or threatened condemnatlon matters, law . -
sulls, claims, or adminlstatve hearngs affecting the PREMISES or any portlon theraof, and that
SELLER has ndt recelved oy notlce thereof, written or otharwise. SELLER funther rapiesents and
warrants to PURCHASER that #9re are no contfracts of amployment, management,
maintenonce, service ar supply, ond that thare are no unlon coniracts which affect the -
PREMISES, SELLER tfurther reprasents and warrants to PURCHASER that SELLER has not recelved
any notice of violation of any govaamental regulaton affecting the PREMISES. -

T INSPECTION QF PREMISES: PURIHASER acknowledges that they have inspected the
premises described herein and acceyt ‘hem gs Is by such acceptance agree ic and do
hereby waiviy alf clalims, rights, and dermand: against the SELLER to raplace, repall Or remedly
any defects and releases the SELLER, vy P okers, thelr agents, employeas, representatives, sub-
agents and 1zo-brokers from any liablitty win Jlsoever, . :

: IMPROVEMENTS AND REPAIRS: The BUYER stall not do or cause to be done on sald
premises anything fhat might or could result In ¢ machanic’'s llen cialms being filed without first
obtalning ther wittten consent of SELLER, and if such consent Is granted, contracts for
Improvements or repais shall contain o provision for'walver of llen. No permission shall be
necossary for Improvarnenis pald in cash. Al persons’ ois hereby put upon nollce of the fact

- that SUYER shall never under any clicumstances have/thu mower 1o sublect the Inferest of the
SELLER In the above descrlbed real estate to any mecr.onde’'s of materialmen's liens
whatsoever, All persons deqling with the BUYER are hereb zuf upon notice that they must
ook soiely to the BUYER and not to the SELLER in the abouve de:sorbed real estate.

BUYER will ber responsibie for any and all surveys necessary. .
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. INSURANCE: The BUYER further covenants and agrees thoi e BUYER wil at once have
such bullclingl If any. as may be now or heredafter upen said real asiuta, Insured agalnst loss by -
flre, ighining and tornade, to theilr insurable volue, pallcies to be issvadan the name of and
deposited with the SELLER, or any party holding & first mortgage on scapremises, it any. but
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TIME OF ESSENCE - NO WAIVER -~ AMENDMENT: The time of payment shall be of the
assence of this agreement., and the acceplonce by SELLER of any paymeant after It falls due
shail not corutitute O waiver by SELLER of any rights or remedieos available to SELLER with
raspect to ary cther payment or payments, or with respact to any breach of BUYER of any
ather obilgation or obligations hereuncler, whether past or future. This agreement may ke
amendeaed only by an Instrument in wilting signed by all partles herefe, and no verbal -
statements o agreements shali constitute an amendment of any provision herecf. There wil be
a $20.00 service chorge Imposed on payments not jeceived within 5 days of ihe monthly
payment dua date, .

in the event SELLER should defaull In making the paoyments on any mertgags now on '

said pramises, BUYER maoy make said payments directly tc the mortgage company and shall -

{ﬁgelve credlrtl‘or payments: so made towards payments then or thereafter coming due under
ogreement.

Tt s agread that whather there shall be more than one party s SELLER or BUYER, the
terrns "SELLER' and “BUYER" may be used, and lrespective of the pronouns used herein.

IN WITNESS WHEREQF, the parties have hereunto set thelr hands to the aforesald
agreement ihe date first above writtan, ]

wWitness,____ & SELLER; y i
for Seleor John Bridge

witnoss:__, &:;.,D‘;—_-q:-_—_——"”’ BUYER: % AL—(L @
v

for Buyer "Harold Peccock

il f] G—\f)‘w 3

A
G T o
s L, 6okl




~ UNOFFICIAL COPY . .




