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MORTGAGE

9534099”

‘THIS MORTGAGE (“Sccurily Instrument”) is givenon OCTOBER 12, 1995 . The morlgagor is
LEE M KARLIN AND LOUISE A KARLIN HUSBAND AND WIPE :

("Borrower”). This Sceurlty Instrament is givenlo NBZ HORTGAGE COMPANY,

“which is organized and existing under the laws ol TRE STATE OF DELMIARF , angd whose
uddn&m ~ 900 TOWER DRIVE, TROY, MI 48098 _ . R ,
("Lender ) Borrower owes Lender the principal sum of
m memn THOUSAND AND 00/109

Dollany (U 5% ; 290,000, 00 ). This debt is evidenced by Bortower's e dated the same date as this Security
Instrument ("Noe”), which provides for monthly payments, with the full debt, i necngid cartier, due and payable on
NOVEMBER 01, 3025 . This Security Instrument secures (o Lencer: ..-‘) the repayment of the debl
evidenied by the Note, with interest, and ali renewals, extensions avd modifications of the Note; (b) the puyment of o}
other sums, with inlerest, advanced under purgraph 7 1o proteet the seeurity of this Szeorty Instmment; and ()
the performance of Borrower's covenants and agreements under this Security Instrurent el the Note, For this (8
purpese, Bormwer does hereby mortgoge, grant und convey 1o Lender the (ollowing described pinperly loeated in {8
VILLAGE OF MORTCN GROVE, COOK ‘ County, Hinois; %
LOT 10 OF MORTOR WCODS SURDIVISION BEIRG A SUBDIVISION IN THE NORTHEAST 1/4 '

'OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

10~18+210-022-0000

04 $473 7:';‘7 2708 LofZ o

which hus the nddress ofk 9211 IDA LANE, MORTON GROVE : _ {Street, Cityl,
Winols 60053 [Zir.u(‘m!v {("Property Address");
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TOCI:THER WITH all the improvements now or Is-,rus{u.r erccted on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiuily seised of the cslate hereby conveyed and has the right to
morligage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subjeet (o any
sncumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitule a uniform securily instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. 3 uhpct to applicable Inw or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly rayments are due under the Note, until the Nete is paid in full, a sum ("Funds”) for: (a)
~ yeurly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold puymzats or ground rents on the Propenty, if any; (c) yretly hazard or propetty insurance premiums; (d) yearly
Mood insurance preraums, il any; (¢) yearly morigage maumncu premiums, if any; and (f) any sums payable by Borrower
o Lender, in accordinc: with the pmvusluns of paragraph 8, in licu of the payment of morlgage insurance premiums.
These items are eailed “Esirow llems,” Lender may, at any time, collect and hold Funds in an amount not ta exceed the
muximum amount & lende! {or a federally related mortgage loan meay require for Borrower's escrow account. under the
federal Real Estate Seftlerera Poocedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA”"), unless nnother law ibatapplies o the Funds sets a Jesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the smount of Funds due on the hasis of
current data and reascnahle estimates e/ ¢ipenditures of future Escrow lems or otherwise in accordance with applicable

law,

The Funds shall be held in an institation whose deposits are insurcd by a federal agency, instrumentality, or umty
(including Lender, if Lender is such an institulon) ot in any Federa) Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow ltetns, Lender may nol charge Boriower for holding and applying (he Funds, annually anatyzing the
escrow account, or verifying the Bscrow llems, unlés Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower ta pay a one-time charge for an
independent real estaic 1ax reporting service used by Lender in connection with this Joan, unless applicable law provides

otherwise. Unless an agresment is made or applicable law reqnizes interest to be paid, Lender shall not he required to pay
Borrower any interest or eamings on the Funds, Borrower andt #ader may agree in writing, however, that interest shall
he paid on the Funds. Lender shall give to Borrawer, without charge; 8 annual aceounting of the Funds, showing credits
and dehits to the Funds and the purpose for which each debit 1o (hc Finns was made. The Funds are pledged as additional
security for oll sums seenred by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted 1o be heid hy qsphwh e law, Lender shall accourt to
Borower for the excess Funds in acecrdance with the requirements of applicabiziaw. If the amount of the Funds held hy
Lender ul any time is not sufficient (o pay the Eserow Hems when due, Lender may se votify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary fo make up the defic cisy. Borrower shall make up the
deficieney in no mare than iwelve monthly payments, at Lender’s sole discretion.

- Upon payment in full of all suins secured by this Securily Instrument, Lender shall promzity refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall nequire or sell the Property, Lencer, rrior to the acquisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as #/'erédit against the sums

- su.urc.d by this Seeurity Instrument.
%+ 3, Application of Payments, Unless applicable law pmwdm othervise, all payments received by Lender under
purzu,m;)hs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, to ainounls puyable
-« under paragraph 2; third, to interest due; fousth, to principal due; und last, to any fate charges due under the Note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and impositions attrihutable to the
« Property which may attain priority aver his Sccurily Instrument, and leasehold payments or ground rents, i any.
+ . Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not pard in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly fi umish to Lender all notices of amounts
to he paid under this paragraph. If Borrower makes these payments direetly, Borrower shall prampily fumish (o Lender
receipls evidencing the paymenis. -

Borrower shall promplly discharge uny lien which bas priority over this Sceurity Instrament unless Borrower: (a)
agrees in writing 1o the payment of the obli gation seeured by the lien in a manner acecplahlu 10 Lender; () contests in
good faith the lien by, or defends against enloreement of the lien in, legal proceedings which in the Lender's opinion
nperate o prevent the enforcement of the lien; or {¢) seeures from the holder of the Ticn an agreetnent satisfactory to
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. requesting payment. _ o : _ A \
IR 8, Mortgnge Insurance. (f Lender requited mortgage insurance as a condition of making the loan seeured by this
Security Instrument, Borrower shal! pay the premiums required to maintain the motigage insurance in effest. If, forany .

LI ! . f
Lender subordinating (he lien to this Seeurity Instrumen). If Lender determines that any past of the Praperty is subjeet lon
lieh which may sitain priority over this Seeority Instrument, Lender may give Borrower a notice identifying the licn,
Borrower shall satisfy the lien or take one or moie of the netions set forlh above within 10 days of’ the giving of
notice, 3 :

5. Hanzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured apoinst Joss by firs, huzards included within the term “extended coversge” und nny other hazards,
including flouds or looding, for which Lender requires insurance. This insurance shall be muiniained in the amounts and
for the pertods that Lender requires, The insusmnee earrier providing the insurance shall be chosen by Borrower subject (o

Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above,

Lender may, at Lender’s option, oblnin coveruge to protect Lender's tights in the Propetty in accordance with paragraph

7, , ‘

All insutance policies and renewals shall be aceepluble w Lender and shail include o slandard morignge clause,
Lendor shall have the right to held the policics and renewals. If Lender requires, Borrower shal) promptly give fo Lender
all recelpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the
insurance carrler v Lender, Lender may moke proof of lass if not made: promptly by Borrower,

Unless Lenacs <nd Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair s
of the Propetty damage«, if the restoration or yepair is cconomically feasible and Lender's sceutity is not lessened. I the .

restoration or repair & pobecohomically feasible or Lender's security would be lessenied, the insurance praceeds sholl be

applicd to the sums seedres by this Securily Instrament, whetier or not then due, with any exeess paid to Borrower. If

Borcower abandons the Prépedy, or does nol answer within 30 days o notice feom Lender that the instrance corrier has

offered to seltte a cloim, thei Lender may colieet the insuranee proceeds. Lender may use the proceeds Lo repair or -

festore the Property of to pay sums secured by this Sceurity Insirument, whether o not then due. The 30-day period will
begin when the notice is given, - . ‘ P
Unless Lender and Borrower otheiwisc agree in wriling, any application of procceds Lo prineipat shall not extend or

 postpone the due dute of the monthly payredts referred to in puragraphs 1 and 2 or chunge the smount of the payments, I

under patagmph 21 the Propetty is nequirea by Jander, Borrower's right to any insurance policies and proceeds resulling
from domage to the Properiy priot (0 (he acuuisition shail pass to Lender to the extent of the sums sceured by this

© Sscurity Instrnnent immedintely prior o the aequtsizicn, : o
6. Occupancy, Preservation, Maintenance ir.d Protection of the Property; Borrower’s Loan Application; .

Lenseholds, Borrower shall occupy, establish, and use t'ic Froperty as Borrower's principal residence within sixty days

after the oxecution of this Sectrity Instmiment and shal! sentinue to oceupy the Propery as Borrower’s principal

residence for at Teast one year after the date of oceupancy, witzss Lender otherwise agrees in wiiting, which cansent shall
not be unreasonably withheld, or unless extenuating circumstanc<s exist which ure beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Prope:v 4o deteriotate, or commit waste on the Property.

Borrower shall be in default if any forfeiture action or proceeding, ‘whether eivil or eriminal, is begun that in Lender’s -
“good faith judgment could result in forfeitute of the Property or etherwise materinily impair the lien created by this
" Security Instrument or Lender's seeurity intercsl. Borrower may cure cuch.a defoult and reinstate, as provided in

puragraph 18, by cuusing lhe action or proceeding to be dismissed with<a, ruling that, in Lender's geod faith

determinution, precludes forfeiture of the Borrower's interest in the Propetty or Giber material impeirment of the lien
ereated by Ihis Securily Instrument or Lender's seeunity interest. Barrower shadl ulsa e a defoult if Borrower, during the
Joun epplication pracess, gave materially folse or inaccurate information ar statements io Lender (or fuiled to provide
Lender with any materinl informatian) in connection with the loan evidenced by the Nute, inctuding, but not limited to,
representations conceming Borrower's occupaney of the Property as s principel residence. If this Security Instrument is
on 1 leasehold, Borrower shall comply with all the provisions of the lease, I Borrower acquires 142 title to the Property,
the feaschold and the fee title shall not merge unless Lender agrees to the merger in writing, .

7. Pratection of Lender’s Rights in the Property. If Botrower fails to perform (he covenen’s and agreements

contained in this Seevrity Tnstrument, or there is a legal proceeding that may significantly alfeet Leadger's rights in the

Propenty (such as o proceeding in bankruptey, probate, for condemnation or forlciture or to enforee Jaws or regulutions),

ISEHEISE

then Lender may do and pay for whatever ¥s necessary (o protect the value of the Propeny and Lender's rghtsin the -

Property. Lender's actions tmay include paying sny sutns secured by a Jien which hus priority over this Sceurily
Instrument, appearing in coitrt, paying reasonable stiomeys’ fees and enlering on the Property to make repairs. Although -

Lender may toke action under this paragraph 7, Londer does ot have to do so,

Any amounis disbursed by Lender undet this paragraph 7 shall becotne additional debt of Borower sceured hy this
Sccurily Instrument, Unless Bortower und Lender agree to other terms of payment, these amounts shal) beay interest -

Irom the duio of disbursement al the Note rate and shall be payable, with interest, upon niotice Itom Lender o Bomower

teason, the mortgage insusance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
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preimitms requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantinlly eguivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an allemate
mortgage insurer epproved by Lender, If substantially cquivalent mortgage insurance coverage is not available,
Bortower sholl pay to Lender cach month a sum equal to one-twel{ih of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morlgage insurance, Loss reserve paymients iay no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
metlgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procueds of any awerd of claim {or damages, direet or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall ke paid to Lender, :

In the event of « total taking of the Property, the proceeds shall be applied {o the sums secured by this Security
Instrument, whetherr nol then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuz of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Se<ariv Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceared by iiis Seeurity Instrument shall be reduced by the amount of the procecds multiplied by the
foliowing fraction: {a) the tota! ariount of the sums secured immediately before the laking, divided by (b) the fair markel
value of the Property immediately before the laking. Any balance shall be paid to Borrower. In the event of a pattial
tnking of the Properly in which the faiz market value of the Property immediately before the taking is less than the
amount of the sums secured immediaiciy before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law ctherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrowes, o1.if, after notice by Lender to Borrower that the condemnor offers to
make an award of setlle a claim for damages, Borawer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized Lo colicet and apply the proceeds, ot its option, cither to restoration of repair of the Property
or to the sums secured by this Securily Instrument, whether ornot then due.

Unless Lender and Borrower otherwise agree in writlig wy application of procecds Lo principal shall not extend or
postpone the due date of lhe monthly payments referred (o in_paragraphs 1 and 2 or change the amount of such

HyThenis.
" 11, Borrower Not Released; Forbearance By Lender Not » Walver, Extension of the time for payment or
inodification of amortization of the sums secured by this Security instzument granted by Lender to any successor in
interest of Barrower shall not operate to releasc the liability of the original Portower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any succussor in interest or refuse to extend time for
payment or otherwise modify amotization of the sums secured by this Securiy tnstrument by reason of any demand

" made by the original Borrower or Borrower's successofs in interest. Any forbesrzacs by Lender in exercising any right

or remedy shull not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and agreements of
(his Sceurily Instrument shall bind and benefit the successors and assigns of Lender ard Botrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shal! be joint and several, Ary Borrower who co-signs
this Security Instrument but does not exceute the Nole: {8) is co-signing this Security Instrumeiit £aly to mortgage, grant
and convey that Botrower's interest in the Property under the terms of this Sccurity Instrument; (o) is not personally
oblizated (o pay the sums secured by this Security Instrument; and (c) agtees that Lender and any ot'iet Borrower may
npree 1o extend, modify, forbear or make any accommodations with regard (o the terms of this Sceurity Instrament or the
Nofe without that Borrower's consent. ,

13, Loan Charges. If (he loan sccured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

95668695

‘connection with the Joan cxceed the perinitied limits, then: (a) any such loan charge shall be reduced by the umount

necessary to reduce the charge Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded
pesmitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principsl owed

" under the Note or by making u ditect payment to Borrower. If a refund reduces principal, the reduction will be treated as s

partial prepayment without any prepayment charge under the Noie,

- 14, Notlces, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing il by [irst class mail unless applicable law requires use of another method. The “iotice shall be directed to the
Properly Address or any ather addiess Borrower designates by notice to Lender. Any notice to Lender shall be given by /’

/

,
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first ¢lass mnil to Lender's nddress stated herein or any pther sddress Lender designates by notiee lo Botrower, Any notice
provided for in this Seeurity Instrument shall be deemed 10 have heen given to Borrower or Lender when given as
- provisded in this paragruph.

15, Governing Law; Severshitity. This Seeurity Instrament shall be governed hy federn! Jaw and the law of the
jurisdiclion in which the Prapurty is located. In the event that any provision er elause of this Seeurity Instrument or the
Note conflicts with uppHenble Taw, such conflict shall not ffect other provisions of this Sueurity Insirument o the Note
which can be given offect without thes conflicting provision. To this end the provisions of this Seeurity Instrament and the
Note ure declared to be severnble, ‘ _ L

16. Borrower's Copy, Borrawer shall bs given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or 2 Beneficial Interest in Borrawer, 1f all or any part of the Property or any interest
in it 14 sold or transferved {or if 0 beneficinl interest in Borrower is sold or transferred and Borrower is niot a natural personj
without Lender's prior wrilien consenl, Lender may, ot lls oplion, require immediate payment in Tull of all sums secure:d
by this Sceurity Instmiment. However, this option shall not be exercised by Lender if exereise is prohibited by fedeml lnw
a5 of the date of this Sceurity Instrument, :

If Lender exercises this option, Lender shall glve Borrower notice of aceeleration, The notice shall provide a period
al not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by this Sceurity Inscnyinnt, I Borrower fsils to pay these sums prior to the expiration of this period, Lendor may invoke
any remeclies permittcd oy this Sceurity Instrument whthout further netice or demand on Borroweer, :

18, Borrower’s Il i Reinstate, If Borrower meets cettain conditions, Borrower shafl have (he right to have
enfoteement of this Seourity Insimmen discontinued at uny time prior to the carller of: (@) & days (or such other period as
applicable law may specify foraeiastatement) before sale of 1he Properly pursuant 1o any power of sale coninined i this
Seeurity instrument; or (b) entry ol a juelgment enfarcing this Security Instrument, Those conditions are thal Borrower: (n)
pays Lender nl} sums which thes woutd e due under this Security Instrument and the Note as il no aceeleration had |
peeurted; (b) cutes any default of any Other-~ovenants or ngreements; (¢) pays all expenses incurred in enforcing this
Sueurity Instrament, including, hut not linited (o, reasonable attomneys’ fees; and () takes such retion as Lender may
reasonably require to assuro that the lien of titis Sccurity Tnstroment, Lender's rights in the Property und Borrower's
abligation 1o pay the sums secured by this Scawity Instroment shall continue unchanged. Upan reinstatement by
Borower, this Securily Instrument and the obligatis s secured hereby shali remain fully effective as if no acceleration
hud occurred, However, this right 1o reinstate shall not apriy in the case of neeeleration ander paragraph 17. g .

: 1%, Sale of Note; Chonge of Loan Servicer, The Hote nr & partial interest in the Note (together with this Securily -
Instrument) may be solkd one or more times without prior natice to Borrower, A sale may result in o change in the entity
(knowh as the *Loan Servicer”) that colleets monthly payments «ivs under the Note and this Securitly Instrament, There
nlse tay be one of more changes of the Lomn Servicer unrelated t #sule of the Note, If there is a chenge of the Lomn
Servicer, Botrower will be given wrilten notice of the change in acecrdance with paragraph 14 sbove and applicuble law.
The notice will state the name and addeess of the new Loan Servicer md thoaddress to which payments should be made.
The notico will also contain any athor information required by applicable luw, .

© 20, Hazardous Substances, Borrower shall not couse or permil the presensetise, disposul, storage, or releese of any
Hagardous Stubstances on or in the Property. Borrower shall not do, nor alow anyupe else (o do, anything affecting the
Property that ix in violation of any Environmental Law, The preceding two senteneds shall not apply to the preseace, use,
or storsge on the Property of small quantities of Hazardous Substances (hat are getierall secognized to be appropiiale to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien natice of any investigation, claim, demand. (ewvsuit or other action by
any govemnmental or regulotory agency or private parly involving the Property and any Huenedous Substance of

. Enviranmental Law of which Borrawer has actual knowledgs. 1f Borrower leams, or is notified byany govenmenlal or
regulutory euthority, that any removal or other remedintion of any Hazardous Substance affeciiig) the Property is
necessary, Borrower shall promplly lake all necessary remedial actions innceordance wilh Environmeniai Luw.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances -
by Bnvironmenta) Law and the following subslances: gasoline, kerosene, other flammable or loxie pelroleom produets,
toxic pesticides and herbicides, volatile solvenis, muterinls containing usbeslos ar formaldehyde, and radiocaclive |
materinls, As used in this paragraph 20, “Environmentul Law* means federal laws and laws of the jurisdiction where the
Property is located that relate (o henlth, safety or environmenta] protection.

NON-UNIFORM COVENANTS, Borrower and Lendet further covenant and agree as follows:

21, Accclevntion; Remedics. Lender shol) give notice to Borrower prior to aceslevation following
Borvower’s breach of any covennnt or agreement In this Security Insirument (but not prior o acceleration .
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {s) the default; (b) the
uctlon required io cure the default; (¢) a dote, not less than 30 duys from the date the notice Is glven 1o
Borroweyr, by which the default must be cured; and (d) that feilure to core the default on or before the duh://;i

666956
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L]
specified in the notice may resull in aceeleration of she sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after seceleration
and the right to assert in (he forectosure proceeding the non-¢xistence of & default or any other defense of Borrower o
aceelerstion and foreclosure, 1f the default is not cured on or before the date specified in the notice, Lender, at its option,

. may require immediate payment in full of all sums sccured by this Security Instrument without ﬁmhcr demand and may
forectose this Su:urny Insirument by judicial proceeding. Lender shall be entitled to cellect ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nol limited to, reasonable attorneys® fees and costs of
title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Sceurity

Instrument withoul charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thiz Seeurity Instryment. If one of mote riders are excenied by Borrower and recorded together with
this Security Instrument, the sovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants anu egreements of this Security Instrument as if the rider(s) were 8 part of this Securily

Instrument. |Check applicable baxices))

%) Adjustable Rate Rider I Condominium Rider ) 1-4 Family Rider
Gradunted Payment Rider (! Planned Unit Development Rider Biweckiy Payment Rider
v Balloon Rider [ Rate Improvement Rider Second Home Rider
V.A. Rider i -j Other(s) [speeily]

I
vyt N
T

e

,, BY SIGNING BELOW, Borrower accepts and agraes-to the lerms and (.ow,};l t.ophfﬁcd in this Security
-+ Instrament and in any rider(s) executed by Borrower and recarded with it P v
Witnesses: = j/
(Scal)
-Rorrawer
OUISE p. KARLAF ' ) -Bormuwer
(Seal) ), {Secal)
-Borrower -Borfower
STATE OFILLINOIS, County ss:
Fhe UndiooSinedd , o Notary Public in and for said county and state do hereby

certify that  LEE M KARLIN AND
LOUISE A KMRLIN HUSBAND AND WIFE

, personally known to me to be the same person{s) whase

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes

thLl‘bII‘ set fDl’Ih avu\- P T s P,
12TH ay o ";?OBER , 1998

99 666956

Given under m}”lﬁind frd o'ticm] séal; this "

) o I'I‘"r CCARINI
My C‘omnuwon Expin, S OF LUNGIS
IERARC e BAG/2/99 8 NolawPubIlc
This Instrument wa}i‘prcparcd hy L ARACE ™ I;ASTINGS
@GR (o) Page ol 6 Form 3014  9/90
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ADJUSTABLE RATE RIDER se34095

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1378 day of OCTOBER . 1995 , and is
incarporated inio-2id shall be deemed to amend and supploment the Mortgage, Deed of Trust or Sceurity Deed (the
“Sectirity tnstrument”) of the same date given by the undersigned (the *Borrower*) lo secure Borower's Adjustable Rute

- Note (the “Nate"} to NBD MORTGAGE COMPANY,
2 DELAWARE CORPORATION

the *Lender”) of the same dateard covering the property deseribed in the Security Instrument and located at:
9311 IDA LANE :
MORLOR GROYE, IL 60082

. “ [ Propenty Andress) ' v
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOVE L)MITS THE AMOUNT THE BCRROWER'S INTEREST
i RATE CAN CHANGE AT ANY ONE TiMes AND THE MAXIMUM RATE THE BCRROWER MUST
PAY,
G ADDITIONAL COVENANTS. In addition (o the caveganis and agreements mde in the Sceurity Instrument,

¢ »  Borrower and Lender (utther covenant and agres as {ollows:

w A, INTERESTRATE AND MONTHLY PAYMENT CHANGE! '

The Naoto provides for an initiel interest tle of 7,350 . The Note provides for changes in the

s interest tto pnd the monthly payments, us follows:

" 4 INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates : s
* The Interest rate T will pay may chapge on the first day of NGVEMBER 2000 , and on thul duy svery
© 1 2th month thereatter, Bach date on which my interest rete could change is colied o “Chunge Dole.”

(8) The Index , .

Beginning with the first Change Date, my intorest mte will be based on an Index, The "Index” ix the weekly avemge
yigld on Unites! States Trensury securities adjusted to a vonstant malurity of | vear, as made nvail<ide by the Pederal
Reserve Board, The most reeent Index figure availabie us of the date 45 days before each Chunge-Date is ealled the
*Cuzrent Endex.” _ ' :

If the Index is no fonger available, the Nate Holder will choose o new thdex which is based upon cotnparable N
information. The Note Holder will give me notice of this ehoice, : o

(C) Caleulation of Changes g

Before cach Change Duts, the Note Holder will caleulate my new interest e by adding - )
THREE AND 000/1000 pereentage point(s) ( 2,00 %) (o the Cugrent th
Index. The Nate Holder will then round the result of this addition to the nearest one-cighth of one percentage point  am

(0.125%). Subjeet to the limits stated in Section 4(D) below, this ronnded smount will be my new inleresi mie untif the
nex! Change Dale, ' v

LA
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The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay the anpaid
principal thut ] am expecled to owe at the Change Date in full on the Maturity Date al my new interest rate tn substantially
equai payments. The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rute ] aim required to pay at the first Change Date will notbe greater than 9.250 % or
lessthan 57254 %. Thereafter, my inferest mate will never be increased or decreased on any single
Change Date hy moré 1han Lwo percentage points {2.0%) from tic rate of interest T have been paying for the preceding
lwelve months, My intursstsate will never be greater than 12.250 %

(E) Effective Date ol Z5anges

My tiew interest rale wiitbacome effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again, 1
{¥) Notice of Changes .

The Note Holder will deliver ar maii to ric-a nolice of any changes in my inferest rate and the amount of my monthly
nuyment before the effective date of any chanee. The natice will include informetion required by Jaw to be given me and
also the titleand lelephone number of & person whe will answer any question I may have regarding the notice.

B SIGNING BELOW, Borrower accepts and agrees (o the m{ns and covenants conlained in this Adjustable Rale
Rider, : -

. /#:.:' :
’:/ ////‘/
e 2%
_ -

e

- |
T -/ _
“TZZ% Z{/ Seal) \,ﬁ: >,QJ~JL’M_, C u\/\ b \0\5 (Seal)

/\
LEE # KARLIN Borrower  LOUISD A KARLIN )" -Bonower

(Seal) y (Seal)

-Rorrower -Borrower

956665956
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