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st7a- 2 (&)  MORTGAGE

THIS MORTGAGE ("Securlty {nstrumet 4o givenon  SEPTEMBER 20TH, 1995, The morlgagor is
FERNANDO C. BARRERA AND MARIA §. ZARRERA, HUSBAND AND WIFE AND MARGARITA G.
PALACIOS, AM UMMARRIED PERSON (*Borrower”).
Thiz Sccurity Instrument is given ta APZLY MORTGRGE, INC
. which
Is organized and existing under the Jaws of THE STiT% OF 1LLINOLS , and whose address is
6250 RIVER ROAD #6010, ROSEMOWP, IL 60018 ("Lender").
Borrower owes Lender the principal sum of OME HUNDRED FURLY 'PHOUSAND AND NO/10Q-—-r- _
Dollars (U.5. §  140,000.00 3. This debt is evidenced by Borrower's note -
dated tho samo date as this Security Instrument ("Note*), which provides fo: monthly payments, with the full debt, if not
paid carlier, due and payable o OCTOBER 15T, 2025 . This Scourity Instrument secures to Lender: () the
repayment of the debt evidenced by the Note, with intorest, and all renewals, extensions and modifieations of the Note;
- (b) the payment of all other sums, with interest, advanced under paragraph 7 to pratesc the securily of this Seeurity
Inabwment; and (c) the performance of Borrower'a covennnis and agreenents under this Ssourity Instrument and the
Nate, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property
losated in COOK County, itinots:

THE NORTH 1/2 (EXCEPT THE WORTH 40 FEET THEREQF OF LOP 242 IN FREDEXTCK H.
BARTLETT'S SECOND ADDITION TO FREDERICK H, BARTLETT'S 79TH STRERY ACKE,
BEING A SUBDIVISION IN 'THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 38 NORTH,
RHNGE 13, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P18 &351 Socth Su.q."j
BL.Lr'L‘JcLﬁL: I Lp()‘"S?

BOX 333

PIN # 19-31-302-016-0000

e  ELLINOIS - Single Pamily « Fasnle Mac/Yreidle Mo UNIFORM INSTRUMENT ) Form 3044 9/90 .
Doc Prep Pluy, Ing, -

E T ILCMIG - 01101995 Fuge L ot?

ELEEE6956




UNOFFICIAL COPY




UNOFFICIAL COPY

LCAN IDH 0010249775

:  which has the address of 8351 SOUTH SAYRE r BURBANK
; ) ‘ {Street} {City} -
“¢r Ninols 60459 ("Property Address”);
_ o IZip Code)
A TOGFTHER WITH all the improvements now or hereafier erected on the property, and al} ensemients,

-
i

appurtenances, and fixtures now or hereafter o part of the property.  All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORRDWER COVENANTS that Borrower is lawfully seised of the pstate hereby conveyed and has ihe right to
_morgage, grant and convey the Property and tha the Preperty is unencumbered, except for encumbrances of record.
Borrower warran(s and wil! defend generally the tithe to the Property against all claims and demands, subject to any -
encambrances of recrz

THIS SECURITY 1"STRUMENT combines uniform covenants lor nationat use and non-uniform covenants with
Hmited vorintlons by jurisgiciion o constitste o uniform security instrumeni covering real property.

UNIFORM COYENANTS. Forrower and Lender covenant and agree as follows:

. 1, Payment of Principal and Interist; Prepayment and Late Chiorges.  Borrower shall promptly pay when due theld _
N - . principal of pnd interest on the debt evidences oy the Noie and any prepayment and late charges due under the Note. CJ"I

2, Funds for Taxes and Insurance. Subject o applicable iaw or to o written walver by Lender, Borrower shall pay w

to Lender on the day monthly payments are due under (e Note, unil the Note is paid in full, a sum ("Funds") for: () w
~ yearly taxes and assessments which may aitaln priority aver shis Security Instrament as a lien on the Property; (b) yearly o

leasehiold puyments or ground rents on the Property, if any, (c) yearly hazard or Propeny insucance prentiums; (d) yearly ~J

flood Insurance premiums, i any; (o) yearly mortgege lnsusaes premiums, if any; ned (1) any suns payable by Borrower

i Lender, in accordance with the provisions of parsgraph 8, in-Yied of the payment of montgage insurance premivms, -

These ftems are called “Bscrow Nems,” Lender mpy, ot oy time,cotizet and hold Funds in an amount not to gxeeed the

maxinsum amount a Lender Tor a federally related mortgage loan may v*;.nre for Borrower's eserow aecount under the
federn! Real Estate Settlement Pracedures Act of 1974 ns amended from time to time, 12 U.S.C. § 2601 e seq.

("RESPA"), unless another law that applies fo the Funds seis o fesser amount 11'so, Lender may, at any time, collect

and hold Funds in an amount 3ol 1o exceed the lesser amount, Lender may estimate the amount of Funds due on the

basts of current duta and reasonabic estimates of expenditures of fture Bserow hetis or otherwise in sceordance with
o applicabie luw.

s ‘The Funds shall be held in an insiitution whose deposlts are insured by u federnl ageney. mslrumcmahly, or cnthty
(including Lender, if Lender is such an insthution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Bscrow lems, Lender may not charge Borrower for holding and applying the Funds, awniilly analyzing the
cscrow necount, or verilying the Escrow ftews, unless Lender pays Borrower interest on the Funde'oeg applicable law
perinlts Lender 1o make such o charge. However, Lender may require Borrower 1o pay a one-time ¢harse for an
independent real estate 1ax reporting service used by Lender in conpection with this foan, unless nppliceble law provides
) otherwise. Unless an ugreement is made or applicable law requires interest to be paid, Lender shell not b sequired to
B . puy Borvower any interest o¢ eartings on the Funds, Borrower and Lender may ngree in writing, however, that interes!

shall be paid on the Funds. Lender shall give w¢ Borrower, without charge, an annunl accounting of the Finds, showing .
credits and debits 1o the Funds ind the purpose for which each debit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

f7 tho Funds held by Lender exceed the amounts permitted to ba held by applicsble law, Lender shali account 10
L% Dorrower for the excess Funde In accordunce with ihe requirements of applicable law. If the amount of the Funds held
. 3. by Lander at any time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing,
X end, in such cast Borrower shali pay 1o Lender the amotnt necessary to make up the deficiency. Borrower shall make up
b the deficiency in no more than twelve monthly paymeuts, at Lender's sole discretion,
. Upon payment Jn full of oll sums secured by this Secuzity Instrument, Leader shull promptly refund to Borrower any
[ Funds heid by Lender, 1§ under paragraph 21, Lender shull acquire or seli the Property, Lender, prior 10 the acquisition
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ar snle of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit against the
sums seeured by this Seeurity Instrument,

3 Appl!mmn of Payments. Unicss applicable law provides otherwise, all payments received by Lender undor
paragraphs 1 and 2 shall be appliod: first, to any prepayment charges due under the Note: second, to amounts payable
under patngraph 2; third, to interest due; fourth, to principal due; and last, to any Ine charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ateributable to the

" Properiy which may attain priority over this Security Instrumens, and Jeasehold payments or ground rents, i any.

Borrower shall pay these obligations i the manner provided In paragraph 2, or if not paid in that manner, Borrower shall .
pay them on time directly to the person owed paymenl. Borrower shall promptly furnish to Lender all notices of amoumis |
to be paid under his paragraph. If Borrower makes these payments directly, Borrower shall promptly furnich to Lender
receipts evidencing the payments,

Borzower sholl plop ptly discharge any lien which has priority over this Security lnslrumuu unjess Borrowu. 6]
ugrees in writing to the jay nent of the obllgation secured by the lien in & manner acceptable to Lender; (b) conlests in
good faith the lien by, or diterds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcezatr. of the lien; or {c) sccures {rom the holder of the len an agreement satisfactory to
Lender subordinnting the lien to this-Security Instrument, If Lender determines that any part of the Property is subject to
a licn which may attain priotity over this Security Instrument, Lender may pive Rorrewer # notice idemtifying the lon.
Borrower shall saisfy the lien or take cae-or more of the actions set forth above witkin 10 days of ike giving of notice.

S, Hazard or Property Insurance. Boirewes shall keep the improvamenis now existing or herenfler erceted on the

Property insured aguinst loss by fire, huzards invheded within the term “extended coverage™ and any other hazards, (e -
including floods or flooding, for which Lender requircsinsurance, This insurance shall be maintained in the amounts and fl
for the periods shut Lender requires. The insurance carrer providing the insurunce shall ba chosen hy Borrower subject Ea‘ -
to Lender's approval which shalf not be unreasonably with'ield. If Borrower fails 1o maintain coverage descrlbed above, %
" Lender may, ot Lender's aption, obtain coverage to protect Losier's rights in the Property in accordance with paragraph ‘,'5
7. ‘ - ,
All insurance policies and renewals ahall be acceptable 1o Lenter and shall include a standard morizage clause. ' a): -

Lender sholl have the right (o hold the policies and renewals, 1f Lencier tequires, Borrower shail promptly give 1o Lender
sl receipis of paid premiuins and renewal notices. In the event of loss, . Zetrower shall give prompt eotice (o the
insurnnce carricr and Lender, Lender may make preof of foss il not made prompily by Borrowet,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ¢n!l be applied to restoration or repuir
of the Property damaged, if il restoration or repair is economicaily feasitle and Letder's securily is not lessencd. If the
restoration or repair is not ceonoimicrlly feasible or Lender's security would be tessered | the insurance proceeds shall be -
applied (o the sims secured by this Sccurity [nstrument, whether or not then due, with asy cacess paid to Borrower, If
Borrower abandons the Property, or dots not answer within 30 days s notice from Lender tht the insurance carrier has
otfered to settle a claim, then Lender may colleet the insurance proceeds. Lender my use the drocieds to repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due,” Tae 30-duy pcrio'l will
begin when the notice is piven. .

Unless Lender and Borrower otherwise ugree in wruing. any application of proceeds to principal shall nat cxtm\d or
postpone the dus date of the monthly puyments referred to in paregruphs ! and 2 or chunge the amount of ihe payments.
1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting (rom damage (o the Propesty prior to the aequisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument iinmedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Lenseholds, Borrower shatl occupy, establisly, and vse 1he Properly as Borrower’s principal residence within sixty duys
afler the execution of this Security Instiment and shal) continue 10 oscupy the Property as Borrower's principal residence
for at lenst ane year after the date of eccupancy, unless Lender otherwlse ngrees in writing, which consent shalt nat be
unreasonably withield, or unless extennating circuimstances exist which are beyond Borrower's control. Borrower shatl
not desteoy, damage or Impair the Property, nllow the Properly to deteriorale, or commit waste on the Property.
Borvower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good fatth judgment conld result in forfelture of the Property or etherwise materially impair the lien crcated by this
Sceurity Instrumem or Lender's security interest, Borrower may cura such a default and reinstate, as provided in
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* parsgeaph |8, by causing the setion or proceeding to be dismissed with o ruling that, In Lender's good fith

5 determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impudrment of the lien

L created by this Security Instrument or Lender's security interest. Borrower shall also be in defuwull If Borrower, during

s e foan application process, gave malcrinlly false or inaccurmie information or stutements te Lender or failed to provide
£ Lender with any material infermation) in connection with the loan evidenced by the Note, including, but not limited to,

K represenations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is
L on n leasehold, Borrower shall comply with the provisions of the iease. 1f Borrower acquires fee title to the Property, the
i leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

: 7. Protectlon of Lender’s Rights in the Property. !f Borrower fadls 10 perform the covenants nnd agreements
s contaned in thiy Security Instramen, or there is o legal proceeding that may significantly affect Leder's rights in the
i Propenty (such £5 2 rroceeding in bankrupiey, probute, for condemaation or forfellure or to enforce liws or regulations},
then Lender may de‘and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
. Propesty. Lender's n2tions may include paying any sutns seeured by a lien which has priorily over this Lcurity
» lastrument, appearing in court, paying rensonable atlorneys” fees and ctiering on the Properly lo make repairs,  Although
K Lender may 1aks acilon unieiwbis parngraph 7, Lender does not have to do se.
- Any amounts disbursed by Lunder under this paragraph 7 shall become zdditional debt of Borrower secured by lils
N Security Instrument. Unless Borrewer and Lender agree to uiber terma of paynient, these amotms shali bear interest -
f - frem the dale of dishursement ot the Notu rate and shall be payable, with interest, upon notice from Lender to Burruwcr

requesting payment,

- B 8. Mortgage Insurance. !f Lender rcq;.‘-e" morlgage insurance as o condilion of making the loan secured by this -
Security Instrument, Borrower shall pay the preiaiamis required to malntain the morlgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by-Lznder lapses or ceases to be in effect, Borrower shalt pay the

- -premiums required 1o obtain coverage subsiantially equivalent-to the morigage insurance pmviuus‘.y in effect, af a cost

i substantially equivaient to the cost to Barrower of the mortgnge insurance previously in effeet, {rom en alternate morigage
insurer approved by Lender. {f substantially equivalent merigege insurpnce coverage is not available, Borrower shall pay

10 Lender each month a sum equal to one (welfth of the yearly morgage insurance premium being paid by Borrower

when the insurance coverage lapsed or ceased o be lo effect, Lenuse will accept, use and retain these payments as a ioss

reserve in Yiew of mortgage tnsurmnce.  Loss reserve payments may no 'onier be required, a1 the option of Lender, if
morignge insurance covernge (in the amount and for the periwd that Lendei requires) provided by an insurer approved by

N ~ Lender sgaip becomes avallable and is obtained. Borrower shall pay the premiun required to malntain montgage

g insuranee ln effect, ov to provide a loss reserve, unilf the requirement for mortgage insurance ends iy accordnnce with any
. writlen agreement between Borruwer and Lender or applicable law,

9. Inspeetion. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall '
give Borrower notive at the time of or prior to an inspection specifying reasonable esuse for-he inzvection,

' ~ (6, Conderanatlon. The proceeds of any award or claim (or damages, direct or consequential, in conneetion with
. . any condemnation or other taking of any part of 1he Property, or for conveyance in lieu of condenination, are hereby
. - assigned and shall be paid to Lender.
In the event of a total 1aking of the Pruperly. the proceeds shall be applied 10 the sums secured by this Security ,
- Instrument, whether or not then dug, with any excess patd to Borrower, In the event of a pantinl taking of the Property in
L which the fult market value of the Property immediately before the taking s equal to or greater than the amount of the -
| . ~ sums secured by this Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in -
. wriiing, the sums secured by this Security Instrument shail be rediced by the amount of the proceeds multiplied by the
T following fraction: (a) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market
: value of the Property immediately before the taking, Any baiance shall be paid te Borrower. In the event of a partial
e taking of the Property in which the fuir market value of the Propeny immediately before the taking is jess than the .
' amotint of the sums secured immedintely before the faking, unless Borrower and Leader othenwise agree in writing or
unless applicable law otherwise provides, the procecds shall be applicd to the sums secured by this Security Instsument
whether or not the sums are then due,
If the Property is abandoned by Borrower, or if, sfier notice by Lender to Borrawer thit the condcmnor o.‘fcrs 1o
make an award or settle a claim for damoges, Borrower fuils to respond in Lender within 30 days alier the date the notice

€26663536
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is glven, Lender is nuthorized 10 callect and upply the proceeds, st its option, clihier to restoration or repair of the
Property or to the sums secured by this Security instrumeny, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Relesased; Forbearanee By Lender Not n Walver,  Extenslon of the tiine for psyment or
modification of nmortization ot the suma secured by (his Security Instrument granted by Lender lo any successor in
interest of Borrower shall not operale 1o relense the Habillty of the original Borrower or Borrower's suceessors In interest,
Lender shall not be required to commence procecdings aguinst nny suceessor in interest or refuse o extend time for
payment or otherwise modify amartization of the sums secured by this Securily Instrument by renson of any demand made
by the otigina Borrower or Borrower's successors in Interest, Any forbearance by Lender in exercising any right er
romedy shall not kea waiver of or preciude the exercise of any right or remedy.

12, Successors arai Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securlly Insirument shiii bind and benefit the successors and assigns of Lender and Borrower, sublect to the provisions of
paragraph 17, Borrower's cavenants and agreaments shall be joint and several,  Any Borrower whe co-signs this

- Securily Iostrument but does nps execute the Note: (n) is co-signing this Seeurity Instrument only to mortgnge, grant and
convey that Borrower's interest [a fae Property under the terms of this Sceurity Instrument; (5) is not personally obligated
to pay the sums secured by this Securitv nstrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbenr or meke any doeupimodations with regard 1o the terms of this Security Instrument or the Now
withont thal Borrower's consent,

13, Loan Charges, [f the foan secured by (nis Security Instrument is subject to p lsw which sets maximuin loan
charges, and that law Is finaily inierpreted so that (le iatzrest or other loan charges collected or 10 be collected in
connection with the loun exceed the permitted limits, i (a) any such lonn charge shudl be reduced by the amount
necrssary to reduce the charge o the permitied it and (%) oy sums aleeady cotlected from Borrower which exceeded
permitted fimits will be refunded to Borcower, Lender may chpase to make this refund by reducing the principal owed
wader the Note or by making a direct payment to Borrower,  Ela‘mfund reduces principal, the reduction will ba treated as
a partial prepayment withowt any prepayment charge under the Note:

56

4. Notices, Any notice 10 Borrower provided for in this Security instrament shall be given by delivering it or by
maliing it by first cluss mail unless applicable law requires use of another methous, The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Lendur. Aay notfce to Lender shall be given by
first class mail 1o Lender's nddress stated herein or any other addresy Lender desigoats by notice to Borrower, Any
neiice provided for in this Scenrity Instrument shall be deemed to have been given toJorower or Lender when given as
provided in this paragraph.

3

LL6t6

£, Governing Law; Severabfility, This Security Instrument shall be governed by federal Haw and the law of the
Jurisdiction in which the Property 14 located. In the event that any provision or clause of 1his Secininy tnstrutnent or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Insteurent or the Noie
which can be glven effect withow the conflicting provision. 7o this end the provisions of this Security Tnstrement and
five Note are declred to be severable,

16. Borrower’s Copy, Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficia! Interest in Borrower. 10 1 or any pant of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sotd or transferred and Borrower {8 nof a
nutural person} without Lender's prior writien consent, Lender niny, at its option, require immediate payment in fall of
all sums secured by this Scourity Instrument. However, this option shal! not be exercised by Lender i exercise is
prohiblied by federnl taw as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notivce shall provide & period
of not less thar 30 days from the dnte the notice is detivered or mailed within which Borrower must pay ol) sums secured
by this Security Instrument, )f Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permiticd by this Security Instrument without further notice or demand ont Borrower.,
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18, Borrower's Righl to Reinstate, 1t Borrower mects certain conditions, Borrower shal) have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
ns applicable law may specify for reinstatemeit) before sale of the Property pursuant 1o any power of sale contained in
(his Securlty Instrument; or (b) entry of a judgement enforcing s Security Instrumeni. Those conditions are that
Bortewer: (a) pays Lender all sums which then would be due undar this Security Instrument ind the Note as ifno
acceleration oceurred; (b) curey any delnalt of any other covenints or agrecrents; (c) pays alt expenses incurred in
- enforeing this Security Instrument, including, but not timited lo, rensonable attorneys' fees; and (d) takes such action as -
g Lender may reasonably require to assure that the len of this Sccurity Instrument, Lender’s righis in the Property and
Borrower's obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement .
B . . by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceteration
. had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

et e B b Rl TR

S

19, Sale of Notz; Change of Loon Servicer, The Note or a partial inlerest in the Note (together with this Security
Instrument} may be scid bne or more times without prior notice to Borrower. A snle may result in a change in the entity
(known as the "Loan Servicer®) that collects monthiy payments duc under the Note and this Security Instrument, There
also may be one or more chanses of the Loan Servicer unrelated 1o a sale of the Noie. 1 there is o change of the Loan
Servicer, Borrower will be givin «vrinen notice of the change in sccordance with paragraph 14 above and applicable Jaw,
The notice will state the name aidl adedress of the new Loan Servicer and the address (¢ which paymenis should be mude,
The notice will also contain any other Information required by apolicable law,

4 _ 20, Hozardous Suhslunccs. Borrower riatii not cause or permit the presence, use, disposal, slorage, or release of
' any Hazarslous Substances on or in the Property. Borrower shal! pot <o, nor allow anyone else 1o do, anything affecting
the Property that Is in violation of any Enviromnerin! Law, The preceding two sentences shall not apply (o the presence,
use, OF Storage on the Property of small quantities ¢f Finzardous Substances that are generally rccugnizcd o be
approprinte 1o normal residentinl uses nnd to maintenuny ¢ of the Propeny.

Barrawer shall protmptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by

10 any governmental or regulatory agency or private party invoiviag the Property and any Hazardous Substance ot &
‘. Environmentnl Law of which Borrower has actul knowlcdgc. 1 Vorrower leams, or is notified by any governmentaf or 1
o regulatory authority, that any remova) or olher remedintion of any Jzeardous Substance affecting the Property is rp I
e necessary, Rorrower shall prompily 1nke ail necessary remedial actions i pecordance with Envirowmental Ligy, @ . .
¥ As used in this paragraph 20, "Hozardous Substances” are those subs‘aices defined ns toxic or hazardous substances o
o by Environmental Law and the following substances: gasoline, kerosene, other tusamable or toxic petroleum products, o
- toxle pesticides and herbicides, volatile solvents, materinls containing asbestos or furmaldehyde, and radiosctive materials, a.;f

Aa psed in this parsgraph 20, "Environmental Law" means federat [nws and faws ¢ e jurisdiction where the Propenty is
Incaied that relate 10 health, safety, or envirormental protection,

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fllows;

21 Acctlemtinn. Remedies.  Lender shall give notlee te Borrower prior to ncceleration joloving Borrower’s
bresch of any covenunt or ugreeinent in this Scevrlty Instrument (but not prier to aceclerntion wnder paragraph 17
unless applicable law provides otherwisel, The notice shal) specify: (1) the defunlt; (b) the action 1equired to cure
the defanit; (¢} n date, not less than 30 days from the date the notlce s given to Borrower, by which the default
must be cured; and (J) that fallure ta cure the defanit on or before the date specified in the notice may result in
ncceleration of the sums secured hy this Security Instrnment, Toreciosure by Judiclul proceeding and sale of the
Property. The notice shali further tnform Borrower of the right to veinstate after accelerntion and the right to
assert in the foreclosure proceeding the non-existence of o defaylt or any other defense of Borrower to neceleration
and forcelosure, If the defunlt is wot cured on or before the date specifled in the notice, Lender, at its aption, may
require immediate payment in foll of all sums secured by this Seeurity Instrument without further demand and
mny farectvse this Security Instrument by judiclnd proceeding, Lender shall be entitled to collect all expenses
incurred In pursuing the remesdies provided in this parageaph 21, ncluding, but net Himited to, reasonnble
attarneys' fees and costs of title evidense,

22. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs. :
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23. Walver of Homestend. Borrawer waives all right of homestend exemplion in the Property,

24, Riders to this Securit,v Instrument. I one or more riders are axccuted by Borrower and recorded together
with this Scourity Instrument, the covenants and agreements of cuch such rider shall be incorporated into and shall amend -
and supplement the covenants and agreements of this Security Jnstrument as if the rf Lcr(s) were & parl cf {his Sceurity
Insirument. jCheck applicable box(es)] .

Adjustable Rate Rider Condominium Rider D I-4 mely Rider -
Graduated Payment Rider Planned Unit Development Rider L] Biweekly Prymeal Rider
Balloon Rider Rete Improvement Rider Second Home Rid:r .
Y. A. Rider Qther(s) [specifyl '

BY SIGNING PELOW, Borrower accepls ang agrees to the terms and covenants contained i this Sec: zmy
Instrument and in any ider(s) cxecuted by Borrower and recorded with it

Witnesses:
) /ﬁ"“—"" b & Borgrever_ (Seal)
EARRERA o -Borrower
A (Sead)
-Borfower
‘ &L
{Sead) N
-Borrower 75
'UJ .
2
- sea) L
-Borrower ?j
STATE OF ILLINOIS, : Comnty ss:
I dlet tanm c,(,( rs« G e c_[/ , & Notary Public in m.d for suid connly and state
do hereby cortily that IERNAHDO C, BRRRERA AND MARIA S. BARRERA AND MARCAKTTA G.
ERLACIOS '
personaily known 1o me to b the same pcrsnn(s) whau name(s) subscnbul to the forcgom& instruez. appeared before
mie this day in person, md acknowiedped that THEY stgned and detivered the spid instrumeit a3 THEIR
~ free and voluntary act, for the uses and purposes therein set forih,
~ Giver: under my hand and official seal, this  20TH day of SEPTEMBER, 1995.
My Commission Expires: N\K QA ml_ \ \W\“L—-\‘
-Notary Public .
This instrument was prepared by:  SHERRY ROSNER : |‘_) r’: ; Q | AL .
NANCY 4, pey,
}’-RY DL” I-' )r'l\'{t
:\'Pﬂ!.i-‘.,i .
LLINGIS - Single Farally - Fonsie Mao/Freddle Maz UNIFORM INSTRUMENT Form 3014 590
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