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THIS MORTGAGE ("Sccurity Instrument”) isgivenon Qctober  06th, 1995 . The mortgagor is
JOSEPH PETRONE, and ANDREA L. PETRONE Husband and Wile

("Borrower"), This Sccurity Instrument is givento MCA MORTGASE CORPORATION

which is organized and existing under the laws of  the State ot "Michigan , and whose
address is 23999 NORTHWESTERN HWY, STE 260

SOUTHFIELD, MI 48075 ("Leiger™). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FIVE HUNDRED AND €0/100 '

ol (US. $ 85500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumsat{"Note"), which provides (or monthly
payments, with the full debt, if' not paid carlicr, duc and payable on November 0Qlst , 2002 . This Sccurity
Instrument secures to Lerder: (a) the repayment of the debt evidenced by the Notc, with interest, end all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragrarsi 7. to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under thiz Seersity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey lo Lender the following deserited property located in

COOK County, {llinais:

90T 66956

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

PIN: 07-22-402-045-1086

which has the address of 200 PEMBRIDGE LANE, UNIT G2, SCHAUMBURG {Street, Clty),
Ellinois 60153 [7ip Codo) ("Property Address”);

ILLINQIS -Singlo Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
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‘y' * TOGETHER WITH all the improvements now or hereafter crected on the property, nnd il casements, uppurienances, and
 fixtures naw or hereafier n part of the property. All replacements and sdditions shall also be covered by this Sccurity Instrument,
{ Allof the foregoing is referred to in this Sccurity Instrument as the "Property.”

+2 BORROWER COVENANTS that Borrower is law(ully scised of tie estate hiereby conveyed and has the right 1o morgage,
« grant and convey the Property und that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
- will defend generally the title to the Property aguinst all cluims and demands, subject to any cncumbrances of record

(% THIS SECURITY INSTRUMENT combines uniform covenanis for national use mnd non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

* UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
principul of and interest on the debt evidences! by the Note and uny prepayment anc Inte charges due under the Note,

2. Funds for Taxes and Insurance,  Subject 1o applicable law or 10 o writien waiver by Lender, Borrower shall pay to
Lender on the day monthly pnyments are duc under the Nole, until the Note is puid in full, o sum (“Funds*) for: (n) yearly taxes
and assessments which may atwin priority over this Sccurity Instrument as a lich on the Property; (b) yearly lenschold payments
or ground rents on Lie Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insutunce premiums, if
any; (¢) yearly mortgase imsurance premiums, i any; and (f) any sums payable by Borrower to Lender, in uccordance with the
provisions of paragroph'8.ir licu of the payment of mortgage insurance premiums, These items are called "Escrow lems."
Lender may, at any time, culestand hold Funds in an amount not to exceed the maximum amount a lender for o federlly refated
mortgage lonn may require for barmwer's ¢serow account under the federnl Real Estate Settiement Procedures Act of 1974 as
amended {rom time 1o time, 12 U.S £, Scction 2601 et sey. ("RESPA"), unless another law that applies 10 the Funds seis o lesser
amount, If so, Lender may, at any.tic, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the bas's of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whise aeposits are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any i‘ederal Home Loan Bank, Lender sholl apply the Funds o pay the Escrow
liems. Leader may not charge Borrower for holding ard applying the Funds, annually analyzing e cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest civ die Funds and applicable law permits Lender to muke such a charge,
However, Lender may require Borrower to pay & onc-ime churge for un independent real estate fax reporting service used by
Lender in connection with this loan, unless applicuble law provides otherwise, Unless an agreement is made or applicable law
requircs inierest 1o be paid, Lender shall not be required to pay Beiemwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be poid on the Fands, Lender shall give to Barrower, without charge,
annual gecounting of the Funds, showing credits and debits to the Funds apa the purpose for which cach debit to the Funds wastl
made, The Funds arc pledged as additional sccurity for all sums secured by this-Security Instrument,

If the Funds held by Lender execed the amounts permitted (o be held by applicable law, Lender shall nccount to Borrower for @
the cxcess Funds in accordance with the requirements of applicable law. 1 the amountof-the Funds held by Lender at any tme is
not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in writing;apd, in such cuase Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretipn, fop

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompliy refuad (o0 Borrower any Funds
held by Lender. 1f, under paragraph 21, Leader shall acquire or scll the Property, Lender, prior to the wcquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit against <ne suims sceurcd by this
Sccurity Instrument

3. Application of Payments, Unless applicable law pravides otherwise, all payments reccived by Lenderunder paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, 1o amounts payuble under parugraph 2;
third, 1o interest duc; foucth, to principal due; and last, 1o uny late charges due under the Note,

4. Charges; Liens, Borrower shull puy all tuxes, asscssments, charges, fines and impositions attributable to the Property
which may attin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircetly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrument unicss Borrower: (a) agrees in
wriling (© the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cnforcement of the liem; or (c) secures from the holder of the licn an agreement satisfuctory to Lender subordinating the licn w
this Security Instrument, 1 Lender determines that any part of the Property is subject 10 & licn which may atinin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or wke one or more
of the uctions sct forth above within 10 days of the giving of notice. Form 30 7/00 }0
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* 5, Hazard or Property Insurance. Rorrower shall keep the improvements now cxisting or hereafter erected on the Property
’m%urud against loss by fire, hazards included within the term "extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance, This insurance shall be maintwined in the amounts and for the periods that Lender
-requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approvad which shall not
be unreasonnbly withheld, 1f Borrower fails to maintain coverage described above, Lender may, st Lender's option, obiain
Covernge (o prolect Lender's rights in the Property in accordance with parugraph 7,
;v All insurance policies and rencwals shall be acceptable to Lender and shall include u standard mortgage clause, Lender shall
have the right to hold the policies and renewals, 1§ Lender requires, Borrower shall prompuly give to Lender all receipts of paid
“premiums and renewal natices. [n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is ccanomically feasible anr! 1 ender's sccurily is not lessened. If the restoration or
repuir is not cconomically feasible or Lender's scourity would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Sccurty Instrumcnt, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does netanswer within 30 days a notice from Lender that the insurance carrier has offersd to settle o cleim, then
Lender may colicet theinsurance proceeds, Lender may use the proceeds to repair or restare the Property or to piy sums secured
by this Security Instrumetit.svhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriewdr-atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daic of the monthly paymeoi: referred (o in paragraphs | and 2 or change the amount of the payments, 1f under paragraph
21 the Propcrty is ncquired by Lensicr, Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedintely
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance nnd Protection of the Property; Dorrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to oceupyr b2 Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise ngrees it vriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Berrower s control, Borrower shall not destroy, damnge or impair the Property,
allow the Property to deteriorntc, or commit wiste on the Propesty. Borrower shall be in defauly if any forfeiture setion or
procecding, whether civil or criminal, is begun that in Lender's good aith judgment could result in forleiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest, Dorrower may cure such n
defeult and reinstate, ns provided in puragraph 18, by causing the ncuci or proceeding W be dismissed with a ruling tha, in
Lender's good faith determination, precludes lorfeiture of the Borrower's intercst in the Property or other material impairment of
the licn created by this Securily Instrument or Lender’s seeurity interest. Borsawer shall also be in defuult if Borrower, during the
loan application process, gave matcrially false or innceurate information or stements to Lemder (or lailed to provide Lender wih
any material information) in conncction with the loan cvidenced by the Note, neiding, but not limited (o, representations
concerning Bortower's occupancy of the Property as a principal residence, 1 this Securiiy Yastrament is on & leaschold, Borrower
shall comply with all the provisions of the lease, I Borrower nequires fee title to the Propersy, i lensehokl angd the fee title shall
not merge unless Lender ugrees to the merger in weiting.

7, Protection of Lender's Rights in the Property. [f Borrower fails (0 perform the covenants s agreements contained in
this Sccurity Instrument, or there is i fegal proceeding that muy significamlly alTect Lender’s rights-is 11 Property (such as u
procceding in bankrupicy, probute, for condemnation or forfeiture or 1o enforee fws or regutations), ther barder may do am! pay
for whatever is necessary to protect the value of the Property und Lender's rights in the Property, Lender'sactons may include
paying any sums sccured by a lien which has priority over (his Sccurity [nstrument, appearing in court, paying reasonable
attomeys® fees and entering on the Property to make repairs, Although Lender may take uction under this paeageaph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the date of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting paymens,

8, Mortgage Insurance [ Lender required mortgage insuranice as a condiion of muking the foan sceured by this Sccurlty
Instrument, Borrower shall pay the premiums required 10 maintin the mortgage insurance in elfect I, for any reuson, the
morigage insurance coverage reiquired by Lender lapses or ceases o be in clfect, Borrower shull pay the premiums required (o
oblun coverage substantinlly cquivalent to the mortgage insurance previously in cftect, at o cost substaniatly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantinlly cquivalent mongage insurance coveruge is not availuble, Borrower shall puy (0 Lender cach month u sum equal o
onc-twellth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverige Inpsed or censcd to
be in effect, Lender will aoeept, use and retain these payments as a loss reserve in licn of morigage insurince, Loss reserve
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‘payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount ad for the perid
«that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
. premiums required to maininin mortgage insurance in cffect, or to provide a losy reserve, undl the requirement for mongage
« insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

5 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shull give
.Borrower notice at the time of or prior (o an inspection specifying reasonable cnuse for the inspection,

Y 10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
* condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
£ shall be paid 1o Lender.

In the cvent of o total uking of the Property, the procceds shall be applicd to the sums secured by this Sceurity [nstrument,
whether or not then due, with any cxcess paid to Borrower. In the event of o partinl usking of the Property it which the Tnir market
value of the Property immediately before the taking is equal to or greatee than the mmount of (he sums secured by this Sceurity
Instrument immediatcly before the tking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be resduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums securcd immedintely before the wiking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance sho* e paid to Borrower. In the event of' a partiad taking of the Property in which the fair market valuc of the
Property immediately betors the wking is less than the amount of the sums sceured immedialcly before the taking, unless
Borrower and Lender atheraiss rorec in writing or unless applicable law otherwise provides, the procceds shall be applicd (o the
sums sccured by this Sccurity Instrament whether or not the sums arc then due.

I the Property is abandoncd by @urrower, or if, afler notice by Lender to Borrower that the condemnor offers to tnike an
award or scttle a claim for damages,-Burrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceds, 2t its option, cither 1o restoration or repair of the Property or to the sums seenred
by this Security [nstrument, whether or not then dun.

Unless Lender and Borrower otherwise agred in writing, any application of proceeds to principal shull not exicnd or postponc
the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By Lendey Mot a Waiver,  Exiension of the time for payment ar modification
of amortization of the sums securcd by this Sccurity Instranicnt granted by Lender 10 any successor in interest of Borrower shall
not operale 1o relcase the liability of the original Borrower or Sortower's suceessors in interest, Lender shall not be required to
commence proceedings against any successor in intcrest or refuse-to-crtend time for payment or otherwise motily amortization of
the sums sccurcd by this Sccurity Instrument by reason ol any demzar) made by the original Borrower or Borrowcr's successors
in interest. Any forbearance by Leader in excreising any right or remedy il not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-steces, The  covenants  and agreements of  this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several,~Adyv. Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: {a) is co-signing this Sccurity Instrument otiy-to. mortgage, grant and convey that
Borrower’s intcrest in the Property under the terms of this Sccurity Instrument; (b) is not zsmonally obligated o pay the sums
secured by this Sccurity Instrument; and {c) agrees that Lender und any other Borrower may agise to exiend, modify, forbear or
make any accommodations with regard to the tcrms of this Security Instrument or the Note withour thut Sarrower's consent,

13. Loan Charges,  If the loan sccured by this Security Instrument is subject to a law which scts/maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliceted or to be collected inCouncction with the foan
exceed the permitted Limits, then: (8) any such foan charge shall be reduced by the arount necessary to redrceithe charge to the
permitted limit; and (b) any sums atrcady coliccted from Borrower which cxceeded permitted limits will be refurieil to Borrower,
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment (0
Borrower, If 4 refund reduccs principal, the reduction will be treated as o partial prepayment without any prepayment chirge
under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall be directed 10 the Property Adidress or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity [nstrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given cifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

-
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t; + 16, Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Sceurity Instrament,

{ . 17, Transfer of the Property or a Beneficial Interest in Borrower,  [f all or any part of the Property or nny interest in it i
. sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not o natural person) withowt
. Lender's prior writien consent, Lender may, at its option, require immedinte payment in full ol all sums secured by this Security
. Instrument, However, this option shall not be exercised by Lender il exereise is prohibited by federal law as of the date of this
. Sceurity Instrument,

-4 If Lender excrcises this option, Lender shall give Botrower notice of aceelerntion, The notice shall provide a period of not less
é than 30 days from the date the notice is delivered or mailed within which Rorrower must puy all sums sceured by this Sceurity
© Instrument, If Borrower {uils to pay these sums prior o the expiraiion of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,

18, Burrower's Right to Relnstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 bave
cnforcement of this Sccurity Instrument discontinued st any time prior to the carlicr of: (n) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Seeurity
Instrument; or (b) entryof a judgment enforcing this Security Instrument. Those conditions are thit Borrower: () pays Lender all
sums which then wouid be duc under this Sccurity Instrument and the Nate as if no nceelerntion b oceurreds (b) cures any
default of any ather coverants or ugn.cmmu. (c) pays all expenses incurred in enforcing this bcwnly [nstrument, including, but
not limited 10, reasonable wieineys' fees; and (d) tkes such action as Lender may reasanably require to assure that the lien of this
Security Instrument, Lender's 4thts in (e Propesty and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchimgedUpon reinstatement by Borrower, this Sceurity Instrument und the obligations secured
hereby shall romain fully effective at if oo gecelerntion hud cccurred, However, this right to reinstate shall not apply in the case of
acceleration under puragraph 17

19, Sale of Note; Chunge of Loan Servicsé,  The Note or o portinl interest in the Note (logether with this Sccurity
Instrument) may be sold onc or mere times witheat prior notice o Borrower, A sale iy result in g change in the entity (known
as the "Losn Servicer") that collects monthly paymente.due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o o sale'of the Note. [f theee is a chunge of the Lonn Servicer, Borrower will be
given writien notice of the change in accordance with parigzaph 14 above and upplicabie law, The notice will suie the name and
address of the new Loan Servicer and tiie address 0 which payments should be mude, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Rorrower shall not cause ot proemit the presence, use, disposal, storage, or release of any
Huzardous Substances an or in the Property. Borrower shall not do, ror sllow anyane clse to do, anything affecting the Property
that s in violution of any Environmental Law, The preceding two sentences shatl not apply to the presence, use, or storage on the
Propenty of small quantitics of Huzardous Substances that are generally recopnized w be appropriste to normal residential uses
and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and tny Fezadous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Barrower learns, or is notificd by any governsiceial or regultory authority, that any
removal or other remedintion of any Hozardous Substance affecting the Property is necessary, Borrower shall prompily tuke ull
necessary remedial actions in accordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Substances” urc those substances defined as toxic or aedous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic-et:aicum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioncuve manterials, As used in
this paragruph 20, "Environmental Law" means federul laws and laws of the jurisdiction where the Propeniy is iocaied thin relue
{0 health, safcty or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (ollows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to seceleration following Borrower's breach of
any covenant or agrecement in this Security Instrument (but not prior (o acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shali specify: (W) the default; (b) the action required to cure the default; (c)
a date, not fess thun 30 days feom the date the notice is piven to Borrower, by which the defuult must be cured; und (d)
that failure to cure the default on or before the date specified in the notice may vesult in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shull further inform
Borrower of the right to reinstate ufter accelerntion and the right to assert in the foreclosure proceeding the non-existence
of n default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of sl sums sccured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Himited to, reasonuble attorneys’ fees and costs of title evidence,

’
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£y v 22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Leader shalf release this Security Instrument
‘ wuhoul charge to Borrower, Borrower shall pay any recordation costs,

{ 2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty,

‘)
i, lz
4
{1
1‘,‘»

Py

24, Riders t0 this Seevo sz Instrument. I one or more riders are ¢xecuted by Borrower and recorded together with this -
Security {nstrument, the covenaris and agreements of cach such rider shali be incorporated into and shall amend and supplement
the covenants and agreements ol this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box(cs)]
(] Adjustable Rate Rider [X) Condominium Rider [—] 1.4 Family Rider
[ Graduated Payment Rider "] Planned Unit Development Rider () Biweekly Payment Rider
[X] Balloon Rider [ Rate Improvement Rider [_] Sccond Home Rider
(] V.A Rider [ Gther(s) {specify]

BY SIGNING BELOW, Borrower uccepts and agrees (o the: werins and covenants contained in this Sccurity Instrument and in

any ndcr(s) exccuted by Borrower and recorded with 1L,
ém Y o
[ Ll Q ) (seal)
A EPH“’ ’

i HONF "~ Borrower

W C Mvente o sal
DREA L. PETRONE JBomower

F0T66956

(Scal) C, (Scal)

Borrower -Borrower

STATE OF ILLINOIS, CQ0O0K County ss:

l JOSEPH PETRONE, and ANDREA L. PETRONE, Husd ‘:'\nlglgn Mpb ic in and for said county and state do hereby certify thuy .

. personally known 10 me to be the samic person(s) whose na fs) N
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they r;'j{ $:~'
signed and delivered the said instrumentas  their  frec and voluntary act, for the uses and purpoacs thercin set forth,

Given under my hand and official seal, this 06th day of October o ,1595

~
ST v
My Commission Expircs: 4279 &; Lt )/

KAREN L. PANKONIN  Nowymaly”/ " /Racorg And Return To: &
] MCA MORTGAGE CORPORATION (.~ MCA MORTGAGE CORP., 260
This lnstrument was prepured by: 23999 NORTHWESTERN HWY, STE 260 23999 NORTHNESTERN HWY.

SOUTHFIELD MI 48075
@-OR(IL) (9408) Page ol 8 égy%%%-ﬁéﬁff%ﬁ?ﬁ&%a Form 3014 9/80

Johi L, Petrone
Notary Public, State of lilinois 8
4 My Commission Expires (2/5/98
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LECAL DESCRIP'TION

UNIT 1-3-12-RC2, TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASENENT IN AND TO
GARAGE UNIT NO. G-1-3-12-RC2, AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF
LAND, BEINC A PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22 AHD PART OF
THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANCE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER
REFERRED TO AS "DEVELOPMENT PARCEL"), WHICH SURVEY IS ATTACHED AS EXHIBIT “"A" 10
THE DECI/RATION OF CONDOHINIUM HADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS
TRUSTEE UNPGR TRUST AGREENENT DATED JUNE 1, 1977 AND KNOWN AS TRUST HUMBER 22502,
RECORDED IN(THLE OFFICE OF 'T'HE RECORDER OF DEEDS OF CQOK COUNTY, ILLINOIS HARCH
30, 1978 AS DLCLURNT HUMBER 24,383,272, TOCETHER WITH A PERCENTAGE OF COMHON
ELEHENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID DECLARATION, AS AHENDED
FROM TIME TO TIME, WnICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN AGCORDANCE WITH
AMENDED DECLARNTIONS 7S SAME ARE FILED OF RECORD PURSUANT TO SATD DECLARATION AHD
TCGETHER WITH ADDITIONAL TOMION ELEMENTS, AS SUCH AMENDED DECLARATIONS ARE FILED
OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEHED TO BE CONVEYED EFFECTIVE ON THE

RECORDING OF SUCH AMENDED DECIARATIONS AS THROUGH CONVEYED HEREDY, IN COOK
COUNTY, ILLINOIS,

&
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BALLOON RIDER

(CONDITIONAL RIGHT 'TO REFINANCE)

THIS BALLOON RIDER is made this 6th day of October , 1995 , and s
incorporatcd into and shall be deemed (o amend and supplement the Mortgage, Decd of Trust or Deed to Sccure
Debt (the "Sccurity Instrument”) of the mame date given by the undersigned (the "Borrower”) 1o secure the

Borrower's Note lo
MCA MORTGAGE CORPORATION , A Michigan Corporation

(the “Lende: " yo! the same date and cavering the property described in the Security Instrument and located at:
299 PEMBRUURS LANE. UNIT C2, SCHAUMBURG IL 60193

(Proparty Address)

The interest rate stated ' the Note is called the “Note Rate.” The date of the Note is called the "Noie Date." |
understand the Lender may transfee e Note, Security tnstrument and this Rider, The Lender or anyone who takes
the Note, the Sccurity Instrument and this-Rider by trans{er and who is entitled to receive payments under the Note
is called the "Note Holder,”

ADDITIONAL COVENANTS. [n additior t5 the covenants and agreements in the Security Instrument,
Bocrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Scourity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument {:¢ "Note Mnlurity Date”), [ will be able ta obtain
new Joan ("New Loan™) with a new Maturity Date of Novewber 1st, 2025 y (the "New
Maturity Date™) and with an Interest rate equal 10 the “New Loan R determined in accordance with Seedon 3
below if all the conditions provided in Scctions 2 and § below are met (the “Condtitional Refinance Opton”), If
those conditions nre not met, { understand that the Note Holder is under no sitigation to refinunce the Note or (o
modify the Note, rosct the Note Rate, or extend the Note Matueity Date, and that-d will have 1o repay the Note from
my awn resources or find a lender willing 1o Jend me the money to repay the Note,

2, CONDITIONS TO OFTION

If T want to exercise the Conditional Refinarice Option, certain conditions must be met 18 of tha Note Maturity
Date, These conditions are: (1) 1 must still be the owner and occupant of the property subjeat 2o the Seenrity
Instrument (the "Praperty™): (2) | must be current in my monthly payments and cannot hitve beer mare than 30
days late on any of the 12 scheduled monthly payments immediaicly preceding the Note Maturity Dater(3) there
are no liens, defects, or encumbrances against the Property, or other adverse matters affecting title to ta roperty
(cxeept for tnxes ond special assessments not yol due und payable) arlsing after the Security Instrument was
recorded; (4) the New Lonn Rute cannot be more than § percentage points abave the Note Rates and (5) 1 must
make a written request to the Note Holder ag provkied in Scctlon 5 below,

3, CALCULATING THE NEW LOAN RATE
The New Loan Rate will be n fixed rate of interest equat to the Federal Home Loan Morignge Corporntion's
required nct yield for 30-year fixed tate mortgnges subject to a 60-dny mandntory delivery commiiment, plus

MULTISTATE BALLOON RIDER {REFINANCE) -Singin Family « Fraddle Mac Unllorm Instrument
Form 3181 (10/90)

8768 (9304)
VMR MORTOAGE FOAMS . (313)203.3103 .+ {000)33)
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onc-hall of one percent (0.5%), rounded to the nearest one-cighth of one pereent (0.125%) (the "New Loan Raic"),
The required nct yicld shafl be the appliceble net yicld in cffect on the date and time of day thut the Note Holder
receives notice of my clection to exercise the Conditional Refinance Option, I this required net yield is nol
availabie, the Notc Holder will determine the New Loun Rate by using comparable information,

4, CALCULATING THFE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Scction 3 above is not greater than S percentage points above the
Note Rate and all other conditions required in Section 2 nbove are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sufTicient to sepay in [ull (2) the unpaid principit, plus () accrucd but
unpaid interest, plus {c) all other sums [ will owe under the Note and Sccurity Instrument on the Note Mawrity
Datc (assuming my monthly payments then are current, as required under Scetion 2 above), over the term of the
New Loun-artbe New Loan Rate in cqual monthly puyments. The result of this caleulition will be the new amount
of my principet anr« interest payment every month until the New Loan is fully paid,

5. EXERCISING TH£-CONDITIONAL REFINANCE OPTION

The Note Holder wibnatify me at least 60 calendir days in advance of the Note Maturily Dale and aclvise me
of the principal, accrucd bri vnpaid interest, and all other sums T am expeeted to owe on the Note Maturity Date,
The Note Holder also wilk-advise me that 1 may cxercise the Conditiona! Refinance Option il the conditions in
Scction 2 above are met. The Note Halder will provide my payment record information, together with the name,
title and acdress of the person representirg. the Note Holder that I must notify in order 1o exercise the Conditional
Refinance Option. If [ meet the conditicns or Section 2 above, 1 may exercise the Conditional Refinance Option by
notifying the Notc Holder no carlicr than 50 :afendar days and no later than 45 calendar days prior 10 the Note
Maturity Duic. The Note Holder will calculitc the fixed New Loan Ratc bascd upon the Federal Home Loun
Mortigage Corporation's applicable published required net ylcld in ¢ffect on the date und time of day notification is
received by the Note Holder and as caleulated in Section 3 above. 1 will then have 30 calendar days to provide the
Note Holder with acceptable proof of my required owaership, occupney and property licn status, Betore the Note
Maturity Date the Note Holder will advise me of the now iiriest rate (the New Loan Raic), new monthly payment
amount and a date, time and place at which 1 must appear 10 sign any documents requircid (o complete the required
refinancing. [ understand the Note Holder will charge me a $250.60 processing fec and the costs associated with the
exercise of the Conditional Refinance Option, including but not m2& 1o the cost of upduting the title insurance
policy.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and .cevenants contained in this Balloon
Rider.

.
.

--..‘_ /

//”m M/ // /»/ LLaB NS (Seal)

/stsPH PEfRONE =2 arrower

(. /W,_g @&Lfm__m (Seal)

DREA L. PETRONE Borrower

(Seal)

Horrower

— (Scal)
Borrower

{Sign Original Only)

@% -876B(9304; Pagn2ol2 Form 3101 (10/00)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 06th day of October 1995 '
ond is incorporated into and shalt be deemed to amend and supplement the Mortgage, Decd of Trust or Security

Decd (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Notcto MCA MORTGAGE CORPORATION

(the “"Lender")
of the same dale and covering the Property described in the Sccurity Instrument and focaied at;
299 PEMBRIDGE LANE, UNIT €2 SCHAUMBURG IL 60193

[Property Adidress)
The Property inciuges < anit in, together with an undivided intesest in the common elements of, o condominium
project known as:  LERINGTON VILLAGE CONDOMINIUM

{Namo of Condominium Peoject )
(the "Condominium Project”), If the Swnees nssocintion or other entilty which ucts for the Condominium Project
(the "Owncers Associntion”) holds titleo nropesty for the henefit or use of ity members or sharcholders, the
Property also includes Borrower's inteeest.in the Ownees Assoclation and the uscs, procceds nnd benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In nddiion 1o the covenants und agreements mude in the Sccurity
Instrument, Borrower and Lender further covenant and ngrec ag follows:

A. Condominium Qbligations, Borrower shal  perform all of Borrower's  obligations  under  the
Condominium Project’s Constituent Documents, The "Costhuent Documents” are the: (i) Declaeation or any other
document which crcates the Condominium Project; (i) by-lewsy (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all ducs wid rgeessmenis imposcd pursuant to the Constituen
Documeats,

B. Hazard Insurance,  So long as the Owners Association inainipizs, with a generally nceepted insurance
carricr, 0 "master” or "blanket” policy on the Condominium Project which 14 satisfactory 10 Lender and which
provides insurance covernge in the amounts, for the periods, and against the wzacds Lender roquires, including fire
and hazards included within the tcrm "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moa ity payment to Lender of the
yearly premium instliments {or haned insurance on the Property; and _

(it) Borrower's obligaton under Uniform Covenant 5 to maintain hazard Ingicanne coverage on the
Property is deemed satisfied to the extent that the required covernge is provided by the OwneeeAsiocintion policy,

Borrower shall give Lender prompt notice of any lnpse in required hazard insurance covernge

In the event of a distribution of hazard insurance proceeds in licu of restorition or repair follow/ng » loss to the
Property, whether (o the unit or (o commaon clements, any procecds payable to Borrower aro hereby ssigned and
shall be puid to Lender for application to the sums segured by the Sccurity Instrument, with any cxcess paid 1o
Borrower. '

C. Public Liability Tnsurance.  Borrower shall take such uctions us inay be renasonable to insurs that the
Owners Association maintains o public Hability insurunce policy ncceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation,  The proceeds of any award or claim for damuges, dircct or consequentind, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER -« Singlo Family « Fannie Mas/Froddie Mao UNIFORM INSTRUMENT

Pagetof2 Form 3340 9/90
@’-8 (9108) VNI MORTOAGE FORMS . (9131203.610¢ - (8008217201 ey 1f .
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unit or of the common clements, or for any conveyance in licu of condemnation, ure hercby assigned and shall be
paid to Lender, Such proceeds shall be applicd by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice 10 Lender snd with Lender’s prior
“.ritlen conseny, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Conduminium Project, cxcept for abandonment or
termination required by law in the caus of substantial destruction by fire or other casualty or in the case of a wking
by condemnation or eminent domain:

(i) any amendment 1o any provision of the Constituent Documents if the provision is {or the express
benefit of Lender;

(i) termination of professional management and assumption of self-manegement of the Owners
Associatior, or

(iv) mny action which would have the cllect of rendering the public linbility insurance coverage
maintained by the Ceners Association unaceeptable to Lender.

F. Remedies. it Boawer docs not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower securcd
by the Security Instrument. Urlcss Borrower and Lender agree Lo other terms of payment, these amounts shall bear
interest from the date of disvurscinent at the Noic mte and shall be payable, with inteest, upon notice from Lender
to Borrowcr requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees (o the (erms and provisions contained in this Condominium

Rider. 4 P
osgd [

WA XY %A e~ (Scal)

AOSEPHIEIRONE /T T S e

A QA&‘. wﬁéf_@e]loa@w“wwn

ANDREA L. PETALNE JQorrower

(Scal)

Rorrower

(Seal)

Borrower

@&-s (9108) Pago 2 01 2 Form 3140 9/00
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