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THIS MORTGAGE (s tande this 26th day of September, 1995, between the Mortgngor CIRILO G, ALVAREZ and
MARIA D. ALVAREZ, his wif¢, Cwrein "Borrower"), and the Mortgagee CHESTERFIELD FEDERAL SAVINGS AND / )
LOAN ASSOCIATION OF CHICACD, n Corporation orgunized and existing under the Laws of the United Smtcs of America, (Z((/
whose address is 10801 S, Western avinue, Chicago, Ilinols (horeln "'Lender),

Whereas, Borrower is indebted to ti “ender in the principal sum of NINETY-THREE THOUSAND AND NO/100
(593,000,00) Doilars which indebtedness is evidericed by Borrower's Note dated 26th day of September, 1995 (herein "Note"),
providing for monthly instaliments of principnl and-intziest, and shall continuie until the entire indebtedness is poid in full.

TO SECURE to Lender the repayment of the inacut-riness evidenced by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance heiewits 19 protect the sccurity of this Mortgage and the performance of
the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender thc
following described property located in the County of COOK Statc of Minols:

Lot 15 in Block 1 in Doberstein’s Subdivision of the North haif of t%c South half of the North Enst quarter of the
North East quarter of Scction 15, Township 38 North, Range 13 East of tue Third Prlnczpnl Mcrldmn in COOK COUNTY,
[LLINOISQ&«

which has the address of 4030 W. 56th Place, Chicago, IL 60629-44108 (herein "Progrety") and
REAL ESTATE TAX INDEX NUMBER 19-15-213-024-0000

TOGETHER with all the improvments now and herenfter erected on the property. und uit vnscments, rights, upputtenances, b
rents, royaltics, mincral, oil and gas rights and profits, water, watcr rights, and water stock, and il (ixtires mow or hereafrer attached BN
to the property, all of which, including replacements and additions thereto, shalf be deemed to be and reiait o part of the property
covered by this Mortgnge; and ull of the foregoing, together with said property (or the leaschold estate if this Martgage isona

leaschold) are hercin referred to as the "Propcny "

Barrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgnge, grant and
- convey the Property, that the Property is uncnicumbered, and that Borrower will warrant and dofend generally the title 1o the
» Propcny against all claims und demands, subject 1o uny declarntions, easements or restrictions listed in a qchcdulc ot’cxccptlons to
> coverage in any title insurance policy insuring Lender's interest in the Property.

o UN’IFORM COVENANTS., Borrower and Lender covenant and ogree as follows:
f” 1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the

" indebtedness evidenced by the Note, prepaynient and late charges as provided in the Note, and the principal of and mtcrcst on any

* Future Advances sccured by this Mortgage.

2. Funds for Tax and Insurance, Borrower further promises to pay monthly, in addition to the puymcnt aforementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, 8o as to provide for payment in full of the annunl tnx during
the terms of this obligation. Borrower promises, further, to pay monthly 4 pro-rata share of all assessments, insurunce premiums and
any other charges that may accruc agninst the property securing this indebtedness. Such payments shall be placed in a non-interest
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' benrinu Tax xmd lmurnncc Escrow Account for the payment of said items, In the event such monies are insuff cicm for the purpose,’

. > and Borrower fbils to pay to the Lender without demand the amount of such deficiency, then the Lender at its sole;option may at any.

" time pay tho wholo or any part of such items from its own fands; any such payment from its own funds shall constitute an advance .
_on Borrower's account and shall be ndded to the principal suin, Such advance shall bear i lrwemt from the date thereof, It shall not be -
'{ obligatory upon the Lender to Inquire into the valldity or aceuracy of any of suid items before making payment of the same and -
' nolhing hercin contained shall be construed as requiring the Lender to advance other monies for said purpose. The Lender has the
- "right to pay the entirs tax bill as soon 8s it is ovailable notwithstanding the fact it is shown payable in installments, “The Lendermay

‘ 1;5 . i commingle with its generul funds any monies received by it pursuant to the provisions of this agreement, and Lander shall not be

,. liabloe for any payment of any interest thereon, nor shall the Lender incur any Jiability to the Borrower, or any other pasrty on account -
~ of such monies, except to account for funds disbursed under the terms hereof, Any monies received pursuant to thc pmvusions of

 this ngreement nre hereby pledged to the Lender to further secure the Mortgage indebtedness, - :
3. Application of Payments, All payments received by the Lender in accordance with the terms of the Note sccurcd by

llﬂs Mortgago shall be applied first to nterest, then to the Tax and Insurance Escrow Accounts, and the remainder to principal,
‘Whenever Borrower foils to make o payment, or puy less than the required amount during any month, or clect o skip payments in

,_', . nccerdance with the povisions contained herein, Borrower hereby authorizes the Lender to add to the unpaid balange of Bosrower's -
v lonn account 4t the ena of that month, the emount necessary to provide for interest, taxes and insurance and the umount of thc tax

"y

.. and insutance chirge will ¢ deposited by the Lender into theTax and Insurance Account, 3 -
. 4, Charges: Liens. scrrower shall puy all taxes, agsessments and other charges, fines and imposmons anribumblc tothe -~ -

Pro';‘)c‘r:y which moy attain a prisity over this Mortgage, and leasehold payments or ground reaty, if any, in the manger provided
under Paragraph 2 hereof, or if notpniZ in such manner, by Borrower making payment, when due, directly to the payes thereof,
Borrower shall promptly furnish to Lerdsr ali notices of amounts due under this paragraph, and in the event Borrower shall make

" payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge

~any lien which has prionry over this Morigaze; provided, that Borrower shall not be required to discharge any such tien so long as |

' .. Borrawer shall agree in writing 10 the payment of ine sbligation secured by such lien in a manner acceptable to the Lender, or shall

‘f'
ot s

in good faith contest such lien by, or defend enforzemant of such lien in, legal proceedings wbich cperate to prevcntthc
enforcement of the lien or forfeiture of the Property osary vart thereof.

S &, Hazard Insurance, Borrower shall keep the izir.ovements now existing or hercaﬁ:r crcctcd on the Propeny msurca '
ageinst logs by firc, hazards including within the term "extended roverage", and such other hazards as Lender may require and in
 such amounts and for such periods as Lender may require; prov ded, that Lender shall not require that the amount of such coverage -
exceed that amount of coverage required fo pay the sums secured by (his Mortgage, . 4 o B

" The insurance carrier providing the insurance shall be choser 9y Rorrower subject to approval by the Lcnder provided
 that such approval shall not be unreasonably withheld. All premiums on fasy.znce policies shall be paid in the manner provided

~ under Paragraph 2 hereof, or if not paid in such manner, by Borrower making pavment, when due, directly to the insurance carrier.

- All insurance policies and renewals thereof shall be In form acceptabie to r':c-Lender and shall include a smndm'd morigage

- "clnuse In favor of and in form acceptable to Lender. Lender shall have the right to Lold the pohcics and renewals thereof, and |

Borrower shall promptly fumnish to Lender all renewal notices and all receipts of paid pram‘um, In the event of loss, Bormwcr shall

| ":;:. o gwa prompt notice to the insuranee carrier and Lender, Lender may make proof of loss i nut made promptly by Bormwer. P
.o o2 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration orrcpzur of the

e.:.fropcny damaged, provided such restoration or repalr is economically feasible and the security of this Mortgage is notthcrcby
< +Jmpaired, If such restoration or repair is not economically fensible or if the security of this Mostgage 1vouid be impaired, the
~ Insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess if any, paid & B2awer. If the property is
sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 dnys from the date notice is mai'cd by Lenderto -~ .
" Borrower that the insurance carrier offers to settie claim for insurance benefits, Lender is authorized to collect and apply the -
insurance proceeds at Lender's option either to restoration or repair of the Property or (o the sums secured by this Mortgege.
<. Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall not extcnd or
postpone the due date of the monthly iastallments referred to in Paragraphs | and 2 hereof or change the amount of such
. installments. If under Paragraph 18 hereof the Property is acquired by the Lender, all right, title; and interest of Borrowes in and to -
any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall &% -
pnss to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale-or acquisition. e &
6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planaed Unit Developmenu. Borrower | ED
* shall kccp the Propcny in good repair and shall not commit waste or permit impairment or deteriortion of the Praperty and shall
comply with the provision of any lease if this Mortgage is on n lensehold. If this Martgage is on a unit in a condominium ora -
p!anned unit deveiopment, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating or
- governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned nnit
~ development, and constituent documents, If a condominium or planced unit development rider is executed by Borrower and
.. recorded togethar with this Mortgage, the covenants and agreements of such rider shall be mcorporatcd into nnd shall amcnd and
, supplemem the covenants and agrcemems of this Mortgage as if the rider were 8 pnrt hcrcof 1 ( :

s
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L 7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreements contained In this Mortgage,
Z@)r it any action or proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited to,
{¢minent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender m
. Lender's,option, upon notice to Borrower, may make such appearances, disburse such sums und take such action us is necessary to
,protect Lender's interest, including, bit not limited to, disburscment of reasonuble nttorney's fees und entry upon the Property to
~-make repairs. 1f Lender required mortgage insurance as a condition of muking the loun secured by this Mortgage, Borrower shall
<:pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
{ ‘nccordance with Borrowar's and Lender's written ngreement or npplicable lnw. Borrower shall pay the amount of nil morigage
insurance premiums in the manner provided under Parngraph 2 hercof,

Any amounts disbursed by Lender pursunnt to this Parngraph 7, with interest thereon, shall become additionn!
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other termis of paymient, such aimounts
shall be payable upon notice trom Lender 1o Borrower requesting payment thereof, and shall benr interest from the date of
disbursement at the rate payable from time to time on outstanding principal under the Note unless puyment of interest at such rate
would be contrary to applicable luw, in which event such amounts shall bear interest at the highest rate permissible under applicable
lnw, Nothing containsd in this Parngenph 7 shall require Lender to incur any expensc or take any action hereunder,

§. Inspection, Lender may make or cause to be made rensonable entrics upon and inspections of the Property, provided
that Lender shall give Boirover notice prior to any such inspection specitying reasonnble cause therefor relnted to Lender's interest
in the Property.

9, Condemnatian. Tar praoceeds of any award or claim for damages, direct or consequential, in comection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in licu of condemnation, re hiereby assigned and
shall be paid to Lender.

In the event of' a total tnking of the Property, the proceeds shull be applied to the sums secured by this Mortgage with the
excess, if'any, paid to Borrower. In the eveni o4 partial taking of the Property, unless Borrower and Lender otherwise ngree in
writing, there shall be applied to the sums securer! by this Mortgage such proportion of the proceeds ns is equal to that propertion
which the amount of the sumns secured by this Moyigegs immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the dnte of taking, with-4Ualance of the proceeds pnid to Borrower.

It the Property is nbandoned by Borrower, or it,w?<rnotice by Lender to Borvower thit the condemnor ofters to moke nn
award or settle o claim for damages, Borrower fails to respond to Lander within 30 days ufter the date such notice is mailed, Lender
is nuthorized to colieet and apply the proceeds, at Lender's apticn, ehiber to restaration or repnir of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any qucs application of proceeds to principal shall not extend or
postpone the dug date of the monthly installments referred to in Paragraphs Pend 2 hereof or change the amount of such
instaliments.

10, Borrower Not Released. Extension of the time for payment or invdificztian of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shatl not apernre to relense, in any manner, the liability of
the original Borrower and Borrower's successors in interest, Lender shall not be requiri <o commence proceedings agninst such
successor or refuse to extend time for payment or otherwise modity amortization of the supa seired by this Moriguge by renson of’
any demand made by the original Borrower and Borrower's successors in interest,

11, Forbenrance by Lender Not n Waiver, Any forbearance by Lender in oxercising cnry eight or remedy hereunder, or
otherwise afforded by applicable Iaw, shall not be & waiver of or preclude the exercise of tny such ripht o remedy, The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be o walver of Lender's right to
unccelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Cumulative, All remedies provided in this Mortguge are distinet and cumulative to arty oder right or
remedy under this Mortgage or aftorded by law or equity, and may be exercised concurrently, independently or tucessively.,

13, Successors und Assigns Bound; Joint and Several Linbility; Captions, The covenunts and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrawer, subject

= - to the provisions of Parngraph 17 hercof. All covennnts and agreements ot Borrower shall be joint and several. The captions und
" headings of the paragraphs of this Mortgage are for convenience only tnd are not 10 be used to interpret or define the provisions
hereof, |
' 14, Natice, Except for any notice required under applicable Inw to be given in another manner, (1) uny notlce to Borrower
* provided tor in this Mortgage shall be given by madling such notice by certificd mail addressed to Borrower ol the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, und (b) any notice to Lender shall be
given by certitied mail, retum receipt requested, to Lender's address stated herein or to such other address as Lender may designate
by noticc to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed fo have been given to Borrower
or Lender when given in the manner designated herein,

15, Uniform Mortgage: Governing Law; Severability, This form of mortgage combines uniform covenants for national

use and nor-uniforn covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real

0ZTE6956
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property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the cvcnt that any
provision or clause of this Mortgege or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

~ Mortgage or the Note which can be given effect without the conflicting provisions, and to this end the provisions uof the Mortgagc
and the Note ore declared to be severable. s

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note nnd this Mortgage at the time ot
exccution or after recordation hereof upon request, )

17, Transfer of the Property. If all or any part of the property or an interest thcrcin is sold or transferred by Borrower or if
the beneficinl interest or any purt thereof in any Land Trust holding title to the property is assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed ar any agreement for instaliment sale of the
Property or the beneficiol interest to the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT
excluding, (n) the creation of a lien or encumbrance subordinate to this Mortgage securing the Note, (b) the creation of 2 purchase
money security interest for househald npplinnces, (c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant, or (d) the grant of any leaschold interest of three years or less not centaining an option to purchase, Lender may, at Lender's
option, declnre all the sums to be immedintely due and payable. Lender shalt have waived such option to accelerate if, prior ta the
sale or transfer, LenZetand the person 1o whom the property is to be sold or transferred reach agreement in writing that the
npplication by such persen to aasume the obligation is satisfactory to the Lender and that the interest shall be at such rmc as the
Lender shall request,

If Lender exerciser suzh option to nccelerate, Lender shall mail Borrower notice of accclcmuon. such notice shnll provide
a period of not less than 30 days am the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums pitor o the expiration of such period, Lender may, without furthcr notice or demand on Borrower,
invoke any remedies permitted by Lav.

NON-UNIFORM COVENANTS Barrower and Lender further covenant and agree as foliows'

18, Accelerntion Remedies, Except us provided in Paragraph 17 hereof, upon Borrower's breach of nny covenant or
agreement of Borrower in this Mortgage, includig thie covenants fo pay when duc any sums seeured by this Morigage, Lender prior
te ncccleration shall mail notice to Borrower as pmuai in Pargraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) n date, not less than 30 days from Ziic, date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that foilure 1o cure such breach on or befuic */1= date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceedings ap-cale of the Property. The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right to assert ‘n the foreclosure proceedings the non-existence of a default or any
other defense of Borrower to acceleration or foreclosure. If the bredch is not cured on or before the date specified in the notice,
Lender ot Lender's option may declave all the sums secured by this Mcrtaupe to be immediately duc and puyable without further

- demand and may foreclose this Mortgage by judicial proceedings, Lendes shull be entitled to collect in such proceedings all

" expenses of foreclosure, including, but not limited to, reasonable attorney's fer, and costs of documcnmry cvidence, nbstmcts and

. litle reports.
? - 19, Borrower's Right to Rclmmtc. Notwithstanding Lender's aceeleration of the sums ucured by this Mortgnge,
. Borrowcr shall have the right to have any proceedings begun by Lender to enforce this }ioitgage discontinued at any time prior to
"+ entry of 4 judgment enforcing this Mortgage if} (z) Borrawer pays Lender alf sums which v:ou'd be then due under this Mortgage,
-+ the Note and notes securing Future Advances, if any, had no aceeleration occurred; () Borrovrer cures all breaches of any other
covenants or ngreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabl ¢xpenses incurred by Lender in
enforcing the covenants and ngreements of Borrower contained in this Mortgage and in enforcing Ler ders remedies as provided in
Paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes sushi potion as Lender may
rensonably require 1o assure that the lien of this Mortgage, Lender's interest in the Property and Borrawer's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrowcr. this Mdrtgase and thc
obligntions secured hereby shall remain in full foree and effect as if no sccelerntion had oceurred,

20, Assignment of Rents; Appointment of Recciver; Lender in Possession, As nddztionnl security hcrcunder. Borrower
hereby assigns to Lender the renis of the Property, provided that Borrower shall, prior 10 acceleration under Paragraph 18 hereof or
abandonment of the Property, have the right to collect and refain such rents as they become due and payable, .

Upon acceleration under Puragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicinl sale, Lender, in persen, by agent or by judicially appointed receiver, shali be entitled to
enter upon, teke possession of and manage the Property, and to collect the rents of the Property including those past due, All rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of

rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and then to-the sums
secured by this Mortgage. Lender and the receiver shali be linble to account only for these rents actually received. v

21, Future Advances. Upon request of Borrower, Lender, at Lender’'s option prior to release of this Morgage, may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby, At no time shail the principal amount of the indebtedness secured by this
Mortgnge, not Including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original amount

Mortgage Lozn Number 01-1303419-3 MTG Page 4 of 6




1;3 WITNESS WHEREOF, Bongrllbslcg?mcﬁ.ﬁolg I A I_ C O P Y

9 .. py . ) i - P
/;‘,r/ /; 47 // ALy Sl 57 A /‘7 //’Zﬁ'(ﬂ7»£7
CIRILO G. ALVAREZ .~ MARIA D, ALVAREZ(/

STATE OF ILLINOIS  S§
COUNTY OF COCK

1, the undersigned, a NutarPublic in and for snid County, in the State aforcsaid, DO HEREBY CERTIFY THAT
CIRILO G. ALVAREZ and MAR!a 1), ALYAREZ, his wife, personally known to me to be the same person(s) whose name(s) are

subscribed torthe foregoing Instrumes:, appearcd before me this day in person, and acknowledged that thoy signed, sealed and
delivered the said Instrument ns their free and vpiuntary act, for the uses and purposes therein set forth, including the release and
waiver.oF the right of homestead.

GIVEN under my hand and Nortarial Seal, this

éﬁ* day of O C-luas

a e oo oS
OFFICIAL SEAL”
RAYMOND M. JANECEK

iriary Public, State of Illinols
My Cemmisslon Explees 3/11 /97

A NN A Yy

This Instrument was prepared by:

Chesterficld Federal Savings and Loan Association
10801 S, Western Ave,, Chicago, IL 60643

and
Please Record and Return t0;

Chesterfield Federal Savings and Loan Assbcintion
10801 S. Western Ave., Chicago, IL 60643
Attention: Dolores Wallenbery

02166956
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" of the Note, “

' - 22, Release. Upon payment of al] sums sccured by this Mortgage, Lender shall rclcasc: this Mortgage and Borrowcr shall
4 pny 1 Relense Fee to Lender and all costs of recordation, if any, - T

.23 Waiver of Homestcud Borrower hereby waives ull right of homcstcad cxemptmn in the Property g
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