UNOFFICIAL COPY

95699359

GEPT-n1 RECORDING
TA000L TRAK (204 3013795 1364
135 ¢ UM W R ER- g

CO0K COUNTY RECURDER

Y
/\r\ﬂ ) [M J‘ :"{_24[10 7) {Space Above This Line For Tlecording Data]

/ )J. FHA Case No.
State of Hlinois MORTGAGE 1318075581703
62110967

THIS MORTGAGE ("Sccurity Instrument’) is made on~ October 12, 1995 1621109 6 79 gO
The Mortgagor is /
JAVIER MENDOZA, (7\ se
LIDIA MENDOZA, HIS WIFE )
MANUEL MARTINEZ, UNMARRIED

35699.59

whose address is
3043 S CENTRAL PARK, CHICAGO, IL 60623
J(*Boirower"), Thig Sccurity Instrument is given
to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST. EDISON, NJ 08837
,("Lender™), Borrower owes Lenaes the principal sum

of

One Hundred Nine Thousand, Four Hundred Seven and 00/100

Dollars (U.S.$  109,407.00 ). This debt is cvidenced by Borrower's Note dated the same date as this
Security Instrument (*Nate*), which provides for monthly payments, with the full deb, if not paid earlier, due and payable on

November 1, 2025 . This Sccurity Instrument sccures to Lender: (a) the repryment of the debt evidenced
by the Note, with interest, and all renewals, exicnsions and modifications; (b) the payment of all other sums, with Interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenunty
and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereby thortgage, grant and convey
to Lender the following described property located in

COOK County, Nlinos:
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LOT 79 IN SUBDIVISION QOF BLOCK 21 IN STEELE'S SUBDIVISION OF THE
SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PERM. TAX NO. 16-26-424-018

which has the address of
3043 S CENTRAL PARK, CHICAGO, IL 60623

TOGETHER WI7H all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances,
rents, royalties, minerai,-oi-and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacemeras-«4-additions shall also be cavered by this Security Instrument. Al of the foregoing Is referred to
in this Security Instrument as the " Droperty.* »

BORROWER COVENANTS thut Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgnge,
grant and convey the Property and-inat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeity against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower und Lender covenant and ugrec as follows:

1. Payment of Principul, Interest and Lat: Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due und:r tae-Note,

2. Monthly Payments of Taxes, Insurance ans Cther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Notwad any late charges, an instaflment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschoid payments or ground rents on the Property, and (c) premiums
for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal-onz-twelfth of the annual amounts, as reasonably estimated -
by Lender, plus an amount sufficient to maintain an additional balancc ¢ vot more than onc-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within & pétiod ending one monith before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (n1.b) and (c) before they become delinquent.

If at any time the total of the paymenis held by Lender for ttems (a), (b) anei(c}, together with the future monthly payments
for such items payable to Lender prior to the duc dates of such items, exceeds by mwic than one-sixth the ¢stimated amount of
payments required to pay such items when due, and if payments on the Note are currzn:; ihen Lender shall either refund the cxcess
over one-sixth of the estimated payments or credit the excess over one-sixth of the extimated payments to subsequent payments
by Borrower, at the option of Borrower. If the total of the payments made by Borrowe: fsr.item (a), (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary to make p, the deficiency on or before the
date the item becomes duc., _ : -

As used in this Sccurity Instrument, “Sccretary” means the Sccretary of Housing and Urbin Dzvelopment or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, <aris monthly puyment shall .
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lendet #5 the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secrétazy. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annuni @:rtgage insurance
premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secrctary, o if this
Security Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Note. : L :

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall .
be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgnge insurance premium
inscallment that Lender has not become obligated to pay 1o the Secretary, and Lender shall promptly refund any cxcess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b) and (c). : :

3. Application of Payments. All payments under Paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morgage insurance premium;

Second, to any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intercst duc under the Note;
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Fourth, to amortization of the principal of the Nate;

Eifth, to late charges due under the Note,

4. Fire, Fleod and Other Hazard Insurunee, Borrower shall insuee all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall atso insure
all impravements on the Property, whether now in existence or subsequently erected, against loss by Toods to the extent required
by the Secretary. - All insurance shall be carried with companies approved by Lender. “The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by madl, Lender muy make proof of loss {f not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to muke payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, Allor any part of the insurance proceeds may be applied by
Lender, at its option, either (2) to the reduction of the indebledness under the Note and this Securlty Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments,  Any excess insurince proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity
legally entitled therete:

In the event 4t foreclosure of this Seeurity Instrument or other transfer of titde to the Praperty that extingulshes the
indebtedness, all right, e and interest of Borrower In and to insurance policles in force shall pass to the purchaser,

$, Occupincy, Prcservation, Mulntenance und Protection of the Praperty; Bovrower's Loan Application; Leaseholds,
Borrower shall occupy, establ'sh, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument andshill continue to occupy the Property as Borrower's principal residence for ut least one yeur nfter
the date of occupancy, unless the Secretary determines this rcqurrcmcm will cause undue hardship for Borrower, or unless
extenuating circumstances exist whic!i are beyond Borrower's control,  Borrower shall notily Lenders of any extenuating
circumstances.  Borrower shall notcommit waste or destroy, danage or substantinlly change the Property or allow the Property
to deteriorate, reasonable wear and tear ¢acented,  Lender may inspect the property i1 the property Is vacant or abadoned or the
loan is in default, Lender may take reasonan's action te protect and preserve such vacant or abandoned property, Borrower shall
also be in default if Borrower, during the loan ppplication process, gave materially false or Innccurate information or stutenents
to Lender (or failed to provide Lender with v material information) in connection with the loan evidenced by the Nole,
including, but not limited to, representations concecnise.Borrower's occupancy of the Property as a principal residence. [ this
Security Instrument is on a leaschold, Borrower shall toripty with the provisions of the lease, 11 Borrower acquires fee title
the Property, the leaschold and fee title shall not be mergei unless Lender agrees to the merger in writing,

6. Charges to Borrower und Protection of Lender's Xigits In the Property,  Borrower shall pay all governmental or
municipal charges, fines and impositious that are not included_in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, If faifure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly turnish to Lender recelpt cvidencing these payments,

If Borrower fails to make these payments or the payments required by Baragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procoeding that may significamly aftect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or-tuenfores lnws or regulntions), then Lender miy do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shail become an additiorai cebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, #ithe Note rate, and at the option of the
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmariai, are hereby assigned amd
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and i Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of prinzinal. Any application
of the proceeds (o the principal shall not extend or postpone the due date of the monthly payments, which nre referred to in
Paragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required to yayall owstanding
indebtedness under the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9,Grounds for Acccleration of Debt.

{n) Defoult. Lender may, except as limited by regulations issued by the Secretary in the case of payment deluults, require

immediate payment in {ull of all sums sccured by this Sceurity Instrument if: .

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(it) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Sccurity Instrument if: . ’
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transterred (other than by devise or descent) by the Borrower, and
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~ (i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchascr or
grantce docs so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not waive its rights with respect to subscquent events,

{d) Regulations of HUD Sccretary. In many circurastances regulations issued by the Secretary will limit Lender’s rights
in the casc of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
docs not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not be

cligible for insurance under the National Housing Act within 60 days from the date hiereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, requirc immediate payment in full of all sums secured by this Security
Instrument. A writtcn statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurc this Security Instrument and the note secured thercby, shall be deemed) conclusive proof of such
ineligibility. Notwithstanding the forcgoing, this option may not be excreised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium to the sceretary.
10. Reinstatement. Borrower has a right to be reinstated it Lender has required immedinte payment in full because of
Borrower's failure 1o.pay an amount cue under the Note or this Security Instrument. This right applics cven after foreclosure
proceedings are insiuied, To reinstate the Security Instrument, Borrower shall tender in o lump sum all amounts required 10
bring Borrower's account current including, to the exient they are obligations of Borrower under this Security [nstrument,
foreclosure costs and repsopable and customary attorneys’ fecs and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Barroveer, this Security Instrument and the obligations that it secures shall remain In effect vy if Lender
had not required immediae pavanent in full. However, Lender is not required 1o permit relnstatement if: (1) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencentent of
a current foreclosure proceeding. (1) reinstatement will preclude foreclosure on different grounds in the future, or (1)
reinstatement will adversely affect ths-priority of the licn created by this Security nstrument,

11, Borrower not Released; Forbenrance by Lender not o Walver.  Extension of the time of payment or modification
of amortization of the sums sccured by this Seeurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the onginsi darrower or Borrower's successor in interest,  Lender shall not be required to
commence proceedings against any successor 1 interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by (cason of any demand made by the original Borrower or Barrower's successors
in iimrrcst. A(Ilw forbearance by Lender in exercising uny right or remedy shall not be & watver of or preclude the exerclse of any
right or remedy.

12, Successors and Assigns Bound; Jolnt and Scversi-!lnbilitys Co-Slgners,  The covenants md agreements of this
Security Instrument shall bind and benetit the successors and exsigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall e Jo'nt and several,  Any Borrower who co-signs this Security
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Instrument but does not execute the Note: (n) is co-signing this Security Instrument only to mur(’mgc. grant and convey tht

Borrower's interest in the Property under the terms of this Security iburvment; (b) Is not personally obligated to pay the sums
securad by this Security [nstrument; and (c) agrees that Lender and any eaier Borrower may agree (o extend, maodily, forbear
or make any accommodations with regard to the terms of this Sscurlty Instrasiient or the Note without thit Borrower's consent,

13. Natices, Any notice to Borrower provided for in this Sccur{ly Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, ‘The natlez shall be directed to the Property Address
or any other uddress Borrower designaies by notice to Lender, Any notice to Lender vinil be glven by {lest class mail to Lender's
address stated herein or any address Lender designates by notiee 1o Borrower, Any notice pievlded for in thls Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when glven as provided In thiy Faragraph,

14. Governing Law; Scverability, This Sccurity Instrument shall be governed by ®aderal law and the faw of the
jurisdiction in which the Property is located, In the event that auy provision or clause of this Seexsity tnstrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instruiient ar the Note which can be
given effect without the contlicting provision, To this end the provisions of this Securlty Instrument.anthe note are declared
to be severable.

18, Borrower's Copy. Borrower shall be given one conformed capy of this Securdty Instrument, ‘

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents it revenues of the
Property. Borrower authorizes Lender or Lender's ngents 1o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents,  However, prior to Lender's notice to Borrower of Borrower's breach
ol any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all renty and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitites an absolute assignment and not an
assignment for additlonal security only. )

It Lender gives notice of breach to Boerower: (n) all rents received by Borrower shall be held by Borrower aw trustee lor
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (1) Lender shall be entitled to collect and
recelve all of the rents of the Property; and (¢) cach tenant of the Property shall pay all cents due and unpald 1o Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and hins not and will not perform any net thay would prevent
Lender from exercising its rights under this Paragraph 106, ‘

Lender shall not be required to enter upon, take conteol of or mainipin the Property belore ar alter giving notiee of breach
to Borrower, However, Lender or & judicially appoinied recciver may do so at any time there 18 o breach,  Any upplicatlon of
reats shall not cure or waive any default or invalidate any other right or remedy of Lender, This assighiment of rents of the
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Property shall terminate when Mdcll}!cmg EthSc!ug:h!s(ren\c!ﬂs pg:t'ng\‘?. P Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
%% 17, Foreclosure Procedure: Lender at its option may require immedinte puyment in full of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees and cost of title evidence.
7 18, Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall retease this Security Instrument
-without charge to Borrower. Borrower shall pay any recordation costs.
19. Whaiver of Homestead, Borrower waives all rights of homestead cxemption in the Property,
20. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The fol%.owing riders are attached:

FHA ESCROW ITEMS RIDER

<

BY SIGNING BELOW. , Rorrower accepts and agrees to the terms contained in this Security Inatrument and in any ridet(s)
executed by Bortower and-cerurdad with it

Witnesges: - f‘ ,
Y iriancna T 25 it »/M by %M/&Qj‘a
GEVIER MENDOZA LIDIA MENDOZA
4 /s {; Ep
JEL MARTINE
i ol
e
c)) .
= O
¢
L.
STATE OF ILLINOIS, COOK COUNTY ss: A

I, the undersigned, a Notary Public in and for said county and state do hereby certify that
JAVIER MENDOZA,
LIDIA MENDOZA, HIS WIFE
MANUEL MARTINEZ, UNMARRIED

personally known to me to be the same person(s) whose narmc(s) stibscribed to the foregoing instrument, appeareit before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and

voluntary act, for the uses and purposes therein sct forth, - —
Given under my hand and offcifisr e, A YV gy () o [~ l 1441

e A
No oMy
— A
SIDENTIA(J MOR'I‘GQ&';. ;QWQSRéAL” .'2
AL G046 “OFFICIAL
T e0neR g&ﬂ J. Patterson ;
ary Public, iate of mmmq.« ‘
Ny Commission Exgirts
\-...»MMN

My Commission cxpires:

MplL To!
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this 1 2th dayof  UCTOBER 1993

and is ncarporated Inta and shall be decmed to amend and supplement the Martgage, Deed
of Trust or Security Dead (the *Secunty Instrument*) of the same date given by the uadersigned (tha *Borrower*)
to secure Barrower's Note to Chemical Residential Morngage Corporation, a corporation organized and existing

uader the law of New Jersey (the *Leader*) of the same date, and covering the property desenbed in the Security
Lnatrument,

UNIFORM COVENANTS. Anicle 2 is hereby deleted in its entirery and replaced with the {ollowing:

2. Moy Payment of Taxes, lasurnnce, and Other Charges. Borvower shall Includs in each montaly
paymeat, together wiih the principal and interest as set forth in the Nots and any late charges, a sum for (a) taxes
and special assessmets levied or o be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) preraiuane for insurince required under Parxgraph 4. Lo any year in which the Lender must pay
a mongage insurance prermiur, (o the Secrmary of Housing and Urban Development (“Secrewary*), or to any year
in which such premium wouid Kive been required {f Leader still held the Security Lustrument, each monthly
payment shall also include either: (1) sum for the annual mongage insurance premium (o be patd by Lender 1o the
Secretary, or (if) a monthly charge iavicad of 3 morigage iosurance premyum if this Security lostrument is beld by
the Secrelary, tn 2 reasonadle amount io . determined by the Secretary, Except for the monthly charge by the
Secretary, (hese items are called “Escrow lizms’ and the sims paid to Leader are called “Escrow Funds®,

Lender may, at any time, collect and holZ amounts for Escrow lterms ia an aggregate amount hot 1o exceed
the maximum amount iyt may be required fur Purtower's escrow account under the Real Estate Setrlement
Procedures Act of 1974, 12 U.S.C. § 2601 g 38q. axd implementing regulations, 24 CFR Part 3500, as they may
beamenzed from time to time ("RESPA ), except that the cusking ot resarve permitted by RESPA for unanucipated
disbursements or disbursetnents before the Borrowes’s pay weals are available in the account may not be based on
amounts due for the MOMZIge LLsUrANCe promivm.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA, [f the aruevants of funds held by Leader at any time
are not sufficizat to pay the Escrow {tems when due. Lender may notfy tbs Borrower and require Borrower ta
make up the thortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additlonal secunty for all sums sec wred by this Security Instrument, [
Borrower tenders to Leader the full payment of all such sums, Borrower's account sk i be credited with the balance
remanicg for ! instaflmeat iseras (a), (b) and (¢) and any mongage tosurance prenuuss weiallment that Lender has
oot became obligated to pay to the Secretary, and Lender shall promptly refuad any ¢ cess funds (o Borrower.
{mmediataly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrawer's account shall be
credited with any balance remaining for all instaliments for itams (a), (b) and {¢).

BY SICGNING BELOW, Borrower accepts 2od agress (0 the terms and covenants contained in'this Escrow
ltems Rider,

4

! . A A
j%—"?‘{"*“é’%fér/fé}“ (SEAL) Df/)(/é/a V2ol o (sEALY

JAVLER MENDOZA LIDIA MENDOZA " Borrower

(SEAL) "
MANUEL MARTINEZ Borrower

(SEAL) (SEAL)
Borrower Borrower

(SEAL) (SEALY
Borrower Barrawer
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