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STATE OF 1L%.INOIS FHA CASE NO. l

| FHR MORTGAGE 131:8054552-729 |

This Mortgage (*Securitv fistrument) is given on October 11, 1995 . The Mortgagor is

JUAN MEZA. A SINGLE MAN
@/}720
whose address s 1650 WEST PERSHING RDAD, CHICAGO, IL. 60509

("Borrower”). This Sewmyh.u.tmc_. isgivenin PRIMERA MORTGAGE COHPANY OF

- HILLINOIS
which is organized and =xisting under the laws of THE STATE CF ILLINDIS
and whose addressis 10526 W. CERMAX RD. SUITr~301, WESTCHESTER, IL 60154
("Lender®).
Borrower owes Lender the principal sumaf ~ (ne Hundred + ity Five Thwsand Six Hundred
Twenty four Oollars and no/100 Dollars
(U.S. $155.624.00 ). This debt is evidenced by Botrower's nois dated the same date as this _

Security Instrument (*Note™), which piovides for monthly payments, with the fail debt, if not paid earlicr, due
and payable on November f 2025 . Tnis Security Instrumewn ecures to Lender: (a) the -
tepayment of the debt evidenced by tthotc with interest, and all renewals, exieusicns and modifications;

(b} the payment of all other sums, with interest, advanced under paragraph 6 to prot i (e security of this
Security Instrument; and (c) the performance of Borrower’ s covenants and agresments unCer this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant ana cor c_, to Lender

the following described property locatedin (00K

County, illinois:

LOTS 4 AND 5 (EXCEPT THAT PART TAKEN FOR WIDENING 397H STREET) OF _
BLOCK 36 IN THE CANAL TRUSTEES® SUBDIVISION OF THE EAST 1/2 CF SECTION | x
31. TOWNSHIP 39 NORTH. RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN = -

IN COOK COUNTY, ILLINOIS.
P.1.N. #17-31-431-022
P 1N, #17-31-431-023

XIPINLGE

which has the address of 1650 WEST PERSHING ROAD , CHICAGD ,
[STREET] [CITY)
Miinois 60609 ("Property Address”);
{Zi® CODE] '
FILA ILLINOIS MORTGAGE FORM 5195
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TOGETHER WITH all the improvements now or hereafier erected on the propeety, and all easements,
rights, appurienances, reats, royalties, mineral. oil and gas rights and profits, water rights and steck and all
fixtures now or hereafier a pant of the property. All replacements anc <dditions shall also be covered by
this Security Instrument. Al of the foregoing is seferred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 1o morigage, grant and convsy the Property and that the Propeny is unencumbeied, except for
sncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dve the principal of,
and interest o7t the debt evidenerd by \be Note and lare charges due under the Noie.

2. Montiix Payments of Taxes, Insurance, and Other Charges. Borrower shall include in each
manthly payment,-together with the princinal and interest as set forth in the Note and any late charges, 2
sum for (a) taxce and special assessments levied ar to be levied against the Propenty, (b) leasehold
payments or ground.reute on the Propenty. and (¢) premiums for insurance required under Paragraph 4.

{n any year in which th'e Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Deveiopment ("Scoreairy™), or in any year in which such premium would have been required if
Lander 56311 held the Securiy/insirument, each monthly payment shall also include cither: (i) a sum for the
annual mertgage insurance premivsito be paid by Lender to the Secretary, or (ii) 2 monthly charge insiead
of a morgage insurance premiun-if \nis Security Instrument is held by the Secretary, in a rcasonable
amount t» be determined by the Secretar; . Except for the monthly charge by the Secretary, thess items
are called “Ecrow ftems” and the sums gaid t Lender are called "Escrow Funds.”

LA T ol g Ve 10 4

Lender may, at any time, collect and held anounts for Escrow Items in an aggregate amount not 10
exceed the maximurm amount that may be requirid tor Borrower's escrow account Jnder the Real Estate
Sertlement Procedures Act of 1974, 12 U.5.C.§20! et seq. and implementing r2gulations, 24 CFR Pan
3500, as they may be amended from time 10 time ("RI-SP£."), except that the cushion or reserve permitied
: by RESPA for unanticipated disbursements or disbursericpis hefore the Borrower’s payments are available
? in the account may aoi be based on amounts due for the mortg2ge insurance premium.

If the amounts held by Lender for Escrow ltems exceed the anounts permitted o be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. [f'th: »mounts of funds held by Lender ai
any time are not sufficient to pay the Escrow ltems when due, Lender mav-aatify (e Borrower and require
Borrower to make up the shortage or deficiency as permitied by RESPA.

The Escrow Fuuds are pledged as additional security for all sums secured by this Serurity Instrument. If
Borrower tenders to Lender the full payment of alt suck sums, Borrower's account shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mongaje inturance premium
installment that Lender has not become obligated 10 pay to the Secreiary, and Lender shali promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the “roperty or its
acquisition by Lender, Borrower's account shail be credited with any balance remzining for 2l {piatiments
for items (a), (bj. and (c).

23PD0LSE

3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be applied by Lender as
fallows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premivm;
SECOND, to any taxes, special assessinents, leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM 5195
;. ISC/FMDTIL/S95(0595) L PAGE20F 7 ria caseno. 131:8054552-729 *
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THIRD, 1o inierest due under the Note;
EQURTH, 10 amwrtization of the principal of the Note;
FIFTH, to tate charges due under the Note.

4. Fire, Fload and Cther Hazard Insurance. Borrower shall insure ail improvemenis on the Property,
whether now in existence or subscquently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintaized in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shal} be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to,
Lender.

in the'event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of
loss if not maje nromptly by Borrower. Each insurance company concerned is Eereby authorized and
dirceted to make p2yment for such loss directly 1o Lender, instead of (o Borrower and {0 Lender jointly. All
or any part of the izsyrance proceeds may be applied by Lender, at its option, cither (a) (o the reduction of
the indebtedness unde bz Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph . and tnen to prepayment of principal, or (b) to the resteration or tepair of the
damaged property, Any applicarion of the proceeds to the principal shall not extend or posipone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
pavments. Any excess insurance nrwcocds over an amount fequired to pay all outslanding indebiedness
under the Note and this Security Insirument shall be paid to the entity legally entitled thereto.

In the eveni of foreclosure of thil Security Instrument or other transfer 2f dtle to the Property that
ex:inguishes the indebtedness, all right, tivl< and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation. Maintenanzc-and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy. est=Uiish, and use the Propenty as Borrower’s principal
residence within sixty days after the execution of this Securily Instrument and shall continue (o occupy the
Propenty as Borrower's principal residence for at least cae year after the date of occupancy, unless the
Secretary determines this requirement will cause undue nurdship for Rorrower, o7 unless extenualing
circumstances exist which are beyond Borrower's control. Borsower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damaps or substantiaily change the Property
or ailow the Property to deteriorate, reasonable wear and tear excepte f Lender may inspect the Property if
th= Property is vacant or abandoned or the loan is in defauit. Lender may takt reasonable action Lo protect
ard preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
lean application process, gave materially false or inaccurate information or stzi#inents to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note,
ircluding, but not limited (o, representations concerning Borrower's occupancy uidhe Property as a
principai residence. If this Security Instrument is on a leasehold, Borrower shall coniply vrith the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and fec title shail rot be merged
uless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall-pay all
govemmental or municipal charges, fines and impositiens that are not included in Paragraph 2. Poriower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay-wold
aiversely affect Lender’s inierest in the Property, upon Lender's request Borrower shall promptly furnich to
Lender receipts evidencing these payments.

i Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Ins'rument, or there is a legal proceeding
that may significantly affect Lender's rights in the Propenty (such as a proceeding in bankrupicy, for
cond=mnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary (o
frotect the value of the Property and Lender's rights in the Property, including payment of 1axes, hazand
insurance and other items mentioned in Paragraph 2.

IV 00LS6
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security [nstrumemt. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cunnection with any condemnation or other taking of any par of the Propeny, or for conveyance in place
of condernation, are hereby assigned and shall be paid 1o Lender to the cxtent of the full amount of the
indebtedness that remains unpaid under the Nole and this Security Instrument. Lender shall apply such
proceeds 1o the yeduction of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monihly
payments, which are referred to in Paragraph 2, or change the amoun! of such payments. Any excess
procseds £ un amount required to pay all outstanding indebiedness under the Note shall be paid to the
entity legally edtitled thereto,

8. Fees. Londer may collect fees and charges authorized by the Secretary,

9. Grounus rov 3 coleration of Debt.
(a) Default. Landcr may, except as limited by regulations issued by the Secretary in the case of
payment defaults, roquire immediate payment in full of all sums secured by this Security Instrument
if:
{1) Borrower defaults by failing to pay in full any menthly payment required by this Security
Instrument prior to or on.ne due date of the next monthly payment, or
(i) Borrower defaulls by faling, for a persd of thiny days, (o perform any other obligations
contained in this Security Insimrant,
{b) Sale Without Credit Approval, .~nder shall, if permitted by applicable law and with the prior
approval of the Secretacy, require itmmiediate payment in full of all the sums secured by this Securty
[nstrument if:
(1) Al} or part of the Property, or a beneficia 1uterest in a trust owning ali or past of the Property, is
sold or otherwise transferred (other than by devise or descent) by the Barrawer, and
(ii) The Property is not occupied by the purchiser or graniee as his or her principal residence, or
the parchaser or graatee does so occupy the Frorerty but his or her credit has not been
approved in arcordance with the requirements »f the Secretary.
(¢} No Waiver. [f circumstances occur that would permic lender to require immediate payment in
fuil, but Lender does not require such payments, Lender dozs not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secrelary
will limit Lender’s rights, in the case of payment defaulis, to requice iromediate payment in full and
foreclose if not paid. This Secunity Instrument does not authorize acceie;alzn of foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agress that should this Security Instrument and the note
secured thereby nct bhe eligible for insurance under the National Houstag., Act within
AYS"  fruin the date hereof, Lender may, at its option and notwithstundir g snything in
Paragragh 9, require immediate payment in full of all sums secured by this Security List.ament, A
wriilen statement of any authorized agent of the Secretary dated subsequent to o, BAYS
from the date hereef, declining to insure this Security Instrumem and the note secured thereby, shall
be ceemed corclusive proof of such incligibility. Notwithstanding the foregoing, this option mav‘not
be exercised by Lender wheq the unavailability of insurance is solely duc 1o Lender’s failure to remit
a mortgage insurance premium to ihe Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
fult becanse of Borrower’s failure to pay an amount duc under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstale the Security Instrumen,
Borrower shall tender in a lump sum all amounts required o bring Borrower’s account current including, to
the exient they are obligations of Borrower under this Security Insttument, foreclosure costs and

) KB YT
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reasonable and customary aitomeys’ fecs and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security {nstrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is rot
required to permit reinstarement if: (i) Lender has accepted reinstatement after the commencemert of
foreclosure proceedings within two years immediately preceding the commencement of a currert
foraclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
meinsiatement will adversely affect the priority of the lien created by this Security Instrument,

I1. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in inierest of Borrower shall not aperate to release the liabiiity of the original Eorrower or
Borrower's successor in interest. Leader shall not be required to commence proceedings against any
successorap-inierest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s
successors in in'erest, Any forbearancs by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exzrcive of any right or semedy.

12, Successers ana Azsigns Bownd; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Any Beorrower whe co-signs this Security Instrument but does pot execute the Note: (a) is
co-signing this Secunty Instrumcut only to morigage, grani and convey that Borrower's interest in the
Property under the terms of this Secyiiiy, Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (0
extend, modify, forbear or make any acco/nmodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nsirument shall be given by
delivering it or by mailing it by first class mail urless applicable law iequires use of another methed. The
notice shall be directed to the Property Address or any pther address Borrower designates by notice 1o
Lendsr. Any notice (o Lender shall be given by first clase mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notics ripvided for in this Securily Instrument shall
t< deemed 10 have been given to Borrower or Lender when given 2. nrovided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall-be governed by Federal law and the
faw of the jurisdiction in which ihe Property is located. In the event t*ar any provision or clause of this
Secusity Instrument or the Nots conflicis with applicable law, such confiict spudl not affect other provisions
of this Security Instrument or the Note which can be iven effect without Lie-conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be seveiable.

15. Borrower’s Capy. Borrower shall be given one conformed copy of this Secarity Insirument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers io Leid2r all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the ren's an i revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's ageats, [towever,
prior to Lender’s notice 10 Borrower of Barrower's breach of any covenant or agreement in'the Secunty
insirument, Borrower shall collect and receive all remis and revenues of the Property as trustce rov the
benefit of Lender and Borrower. This assigment of rents constitules an absoluie assignment and ol
assignment for additional securiiy only.

if Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to coilext and receive all of the rents of the Propeny; and {¢) exch
tenant of the Property shall pay all reats due and unpaid to Lender or Lender’s agent on Lander's wiitten
demand to the 1cnani.

Borrower has not executed any prior assignment of the rents axd has not and will not perform any ac
that would prevent Lender from exercising ifs rights under this Paragraph 16.

2I¥00L86
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Lender shall not be required 1o enter upon, take control of or maintain the Property bifore or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
ume there is a breach. Any application of rents shall not cure or waive any default or invalidaic any cther
right or remedy of Lender. This assignment of rents of the Property shall tenminate when the debt secured

by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, if Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding, and any other remedies permiited by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not limited to, reatonable atlomeys’ fees and costs of title evidence.

18. Reiczse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sec rity {nstrament without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers 7 Fomestead. Borrower waives all rights of homestead exemption in the Propenty.

Riders to this Sccurity Instrument,  If one or more riders are executed by Borrower and recorded
together with this Security 'astrument, the covenants of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were in

a parn of this Security Instrument~{Check applicable box(es)).

D Condomirium Rider D Graduated Payment Rider D Growinyg Equity Rider
D Phanned Unit Development Rider E Adjusiable Raie Rider (Arm) D Other (Spexify}

BY SIGNING BELOW, Borrower accepls-aid agrees to the terms contained in pages 1 through 7 of
this Security Instrumemt and in any rider(s) executed by Borrower and recorded with it.

Wilnesses: 7

2 Mg‘g\ {SEAL)
JUAN A BORROWER

(SEAL)
BORROWER

(SEAL)
BORROWER

{SEAL)
BOKROWER

FILA ILLINOIS MORTGAGF FORM ) 5095
ISC/FMDTIL/039540595)- L PAGE 6 OF 7 FHa cask No. 131:8054552-729
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STATE OF ILLINOIS \ C o Countyss:

1, THE UNDERSIGNED . a Notary Public in and for said county and staie, do hereby certify that
JUAN MEZA. A SINGLE MAN

personally known to me to be the same person{s) whose name(s) 15 subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she signed and
delivered the said instrument as  his/her free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this 11th ,dayof QOctober 1995
My commissior. ewim:q '?l h—] | ﬂé Uf ﬁ - (j() i'.m i"‘f

otary Public

This instrument was prepared by:~ LGESTAMERICA MORTGAGE COMPANY
Address: 1 50 660 MIDWEST ROAD
OAKBROOK TERRACE. IL. 60181

)
"OFFICIAL Stait i

KELLI R WINSKY
HOTARY PUBLIC, STATE OF SLLINOY. 4
RIS YL §

i

ZIYONSE

FilA ILLINOLS MORTGAGE FORM 595
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5t AMERICAN TITLE order #C31H2 o 2434
FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ]1th dayof  October. 1995 and is
incorparated into and shall be deemed 10 amend and suppiemer: e Mortgage, Deed of Trust or Security
Deed ("Security Instruinent”) of the same date given by the undersigned ("Borrower") to securc Borrower's

Note ("Neie") 1o PRIMERA MORTGAGE COMPANY OF [LLINQIS

of the same date and covering the propernty described in the Security Instrument and located ai:

1650 WEST PERSHING ROAD,CHICAGO. IL 60609
(PROPERTY ADDRESS)

{the "Lender™)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON{F.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in xdditicn 1o the covenanis and agreements made in the Security
Instrument, Borrower and Lerder further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest rate may change on the first day of January, 1997, and thai day of cach
succeeding year, "Change Date” means each date on wiiicli the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate witl Y¢ based on an Index. “Index”™ means the
werkly average yield on United States Treasury Securities adjusted 1) a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index® mean< the most recent Index figure
available 30 days before the Change Date. if the Index (as defined abcve) 15 no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used in'inis Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lendcr «ill give Borrower notice of
the pew Indev.

(C) Calcelation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Twd and Three / Quarters perceniage poinis 2.7500 %
to the current Index and rounding the sum 1o the nearest one-cighth of one percentage point10:25%).
Subject to the limits stateq in Paragraph (D) of this Rider, this rounded amount will be the pew iptersst rate

until the next Change Date.

(D} Limits on Interest Rate Changes .

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

{E) Calculation of Payment Change

[f the interest rate changes on a Change Date, Lender will caleulate the amount of monthly paymen: of

principal and interest which would be necessary to repay the unpaid princioal balance in full at the maturity
dai2 at the new interest rate through substantially equal payments. In making such calculation, Lender will

FHA cASENo. 131:8054562-729
1SC/-EARMRID**//08%4/(5492)- L PAGE [ OF 2 an:
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i::: use the unpaid principal balance which would be owed on the Change Date if there had been no default in

i payment on the Note, reduced by the amount of any prepayments (o principal. The result of this
Y caleulation will be the amount of the new monthly payment of principal and interest.

;; (F} Notice of Changes

i Leader will give notice 10 Borrower of any change in the interest ratz and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Daie. (iit) the old interes! rate, {iv) the new interest rate, (v} the
new monthiy paymen: amount, (vi) the Current Index with the date it was published, (vii} the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time.
(G) EfZcctive Date of Changes
A new imcrest rate calculaled in accordance with Paragraphs (C) and (D) of this Rider will become
eifective on the Churge Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment ducc >/hich cecurs at least 25 days after Lender has given Bormower the netice of changes
required by Paragragt () of this Rider. Borrower saall have no abligation to pay any increase in the
monthiy paymeni amount cztulaied in accordance with Paragraph (E) of this Rider for any payment daic
occurring less than 25 days 74er Lender has given the required notice. if the monthly payment amoint
calculated in accordance witi: Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made w5y monathly payment amounts exceeding the payment amount which
should have been stated in a timely aotics, then Borrower has the oplion to either (i) demand the return 1o
Borrower of any «xcess paymeni, with inte/est thereon at the Noie rate (a rafe equal to the interest rate
which should have been stated in a fimely autice), or {it) request thal any excess payment, with interest
thereon at the Note rate, be applied as payarznt of principal. Lender’s obligation to riturn any excess
payment with interest on demand is not assigualile even if the Note is otherwise assigned hefore the

demand for return is made.
BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.
f;

JUN}/ A

1 4125 on {SEAL)
4 BORROWER

< (SEAL)
BORROWER

{SEAL)
BORROWER

(SEAL)
BORROWER
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