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THIS MORTGAGE IS DATED SEPTEMBER 26, 1£95, stween American Nationsl Bank and Trust Company of
Chicago, whose address is 1048 W. Lake Siree}, (\ak Park, IL 60301 (referred o below as "Granior”™), and
1] Comerica Bsnk-liiinois ABA #071922544, whose addres is 3044 Rose Slreet, F.rankim Park iL 60131

{referred to below as "Lender”). v re

GRANT OF MORTGAGE. For vslusble consideration, Grarn'or not personally but as Trustes nunder the
provisions of a deed or deeds In trust duly recorded and detiviced i~ Grantor ptirsuant io a Trust Agreement
dated August 8, 1991 and known as 114356-09, mortgages and coavey? to Lender all of Grantor's right, title,
and interest in and to the following described real property, together with il existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, 2,3 -appurtenances; all water, water
rights, watercourses and ditch rights {including stock in utilities with ditch or iriijaiion rights); and all other rights, « %
royaities, and profits relating to the real property, including without limitation all ménaials, oil, gas, geothermal and .
similar matters, located in Cook County, State of lilinois {the "Rea! Property™): §
-

UNIT NO. 5068 IN THE PARK LINCOLN CONDOMINIUMS AS DELINEATED U’ 4 SURVEY OF THE g%
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NW 1/4 OF THE SW i/4 IN SECTION 27,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHiCH SURVEY IS * e
ATTACHED AS EXHIBIT "D" TO THE OECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NO. 89556290, AS AMENDED FROM TIME TO TIME, TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST iN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Real Froperty or ita address is commonty known as 4757 Howard St, Unit #5068, Skokie, IL 60076. The
Real Property lax identification number is 10-27-300~021-1069.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
ali Renis from the Praperty. in addition, Grantor grants i¢ Lender a Unifarm Commercial Code secunty interest in
the Personal Praperty and Rents.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawfu! money of the United States of Americe,

Borrower. The word "Borrower® means each and every person or entity signing the Nole, including without
limiiation Shefla 5. Mermall.
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: existing, executed in connection with the Indebtedness.

Lt
{, Rents. The word "Rents™ means all present and future rents, reveriues, income, 1ssues, royalties, profits, and
L, other benefits derived from the Preperty.

Page 3

“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHAL!L BE VALIC AND HAVE PRIORITY OVER AlLL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAWERS. Crantor waives all rights or defenses arising by reason of any “one action” or
“anti-deficiency” law,. or any other law which may prevent Lender from bringing any aclion agains: Crantor,

including a claim far feficiency to the extent Lender is otherwise entitled to a claim for deficiency, belore or after
léginder's commenceret-or completion cf any foreciosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Mortgage is executed at
Barrower's request and not at “n2 request of Lender; {b) Grantor has the full power and right to enter into this
Mortgage and to hypothecate 11e Property, (c) Grantor has established adequate means of oblaining from
Borrower on a cantinuing basis information abouwt Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower{including without limitation the creditworthiness ot Borrower).

PAYMENT AND PERFORMANCE. Excen:-as otherwise provided in this Mongage Borrower shail pay to Lender
all Indebtedness secured by this Mortgag as it becomes due, and Borrower and Granter shall strictly perform all
their respective obligations under this Montyage:

POSSESSION AND MAIXTENANCE OF THE P 1UPERTY, Grantor and Borrower agree that Granlor's possession
and use of the Property shall be gaverned by the irliawing provisions:

Possesaion and Use. Until in defauii, Grantor ray remain in possession and control of and operate and
manage the Property and collect the Rents from the Fiooerty.

De%'l’y fo Maintain. Grantor shall maintain the Property ir tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve 's value.

Hazardous Substances. The terms “hazardous waste.” “hurardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mongage, shall nav: the same meanings as set forth n the
Comprehensive Emironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments ar. neauthorization Act of 1986, Pub. L. No.
99-499 ("SAAA™), the Hazardous Materials Transpontation Act, 49 11.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et Seﬂi' or' miner applicable state or Federal laws,
ruies, or regulations adopted pursuant to any of the foregoing. The teims "hazardous waste” and "hazarcous
substance” shall also include, without limitation, petroleum and petroleuni« bu~products or any fraction thereof  «.
and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the oeriod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, seigase Of, »-
threatened reiease of any hazardous waste or substance by any person on, unuer, o about the Property: (b& il
Grantor has no knowledge of, or reason 10 believe that there has teen, except as pre iously disclosed {0 ang g4~
acknawledged by Lender in writing, {i) any use, generalion, manufacture, sturaoZ, trealment, disposal, 2%/
release, or threatened release of any hazardous waste or suostance by any pricr owne:s or occupants of the Wi
Property or (ii) any actual or threatened litigation or claims of any kind by any person reldting 10 Such matters; &g
{c) Except as previously discicsed to and acknowledgad by Lender in writing, (i) neiihe. Grantor nor any.

tenant, contractor, agent or other authorized user of the Property shall use, generate, marnufacture, store, g
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i} any,
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations'y?
and ordinances, including without limitation those laws, regulations, and ardinances described above. Grantores

: authonzes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor'dmé

- expense, as Lender may deem appropriate to determine compliance of the Propeny with this section of the

Mor}s?age. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall riot be

construed to create any responsibility or liability on the part of Lender to Grantor or 1o any other person. The

representations and warranties confained herein are based on Grantor's due diligence in investigating the

Property for hazardous waste. Grantor hereb% (3) releases and waives any future claims against Lender for

indemnity or contribution in the event Grantor becomes liable for cieanup or other costs under any such laws,

and (b} agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, Gamages

penalties, ana expenses which Lender may direclly or indirectly sustain or suffer resulling from a breac ol

this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release accurring prior 1o Grantor's awnership or interest in the Property, whether or not

the same was or should have been known 10 Grantor. The provisions of this section of the Martgage

including the obligation io indemnify, shall survive the payment of the indebtedness and the satisfaction argd

reconveyance of the lien of this Morigage and shall not be atfected by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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o (Continued)

. coverage Irom each insurer containing a stipuiation that coverage will not be cancelled or diminishad without a
! minimum of thirty (30) days’ prior written notice to Lender and not conlaining any disciaimer of the insurer's
,  hability for failure to give such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or default of Grantor or any
other person. Should the Real Pro at any time becoma located in an area designated by the Director of
tha Federal Emergeggg Management Agency as a sgepual flood hazard area, Grantor agrees to obtain and
maintain Federal Fi insurance, to the extent suc
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! h insurance is required by Lender and is or becomes
available, for the termm: of the loan and for the jull unpaid principal balance of the fean, or the maximum limit of
coverage that is availabie, whichever is less.

Application of Proceeds. Gran'or shail prorncPlly notify Lender of any loss or damage to the Property. Lender
may make proot of loss if Grantor fails to do so within fifteen {15) days of the casualty. ether or not
Lender's secunty is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender elects to apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Impravements in a manner satisfactory to Lender. Lender shall, upon salisfactory proof of such
expenditzre, pay or reimburse Grarnitor from the proceeds for the reasonable cest of repair ne cactnration if
Grantor is not 1n detault hereunder. Any proceeds which have not been disbursed witnin 180 days after their
receipt and which-Lender has not committed lo the repair or restoration of the Property shall be used first to
pay any amount uwipa to Lender under this Mortgage, ther 10 prepay accrued interest, and the remainder, if
any, shall be appied o the principal balance of the Indebledness. |f Lender holds any proceeds afier
payment in full of the Ingedtedness, such proceecs shall be paid to Grantor.

Unexpired Insurance at Saie. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or cther sale heid under the
provisions of this Mortgage, ur at 2ny foreciosure sale of such Propenty.

Compliance with Exisling Indec'zress. During the period in which any Existing Indebledness described
below is in effect, compliance wiin Ihc-insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitule corapliance with the insurance previsions under this Morigage, to the
extent compliance with the terms of this-Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance becona rayable on loss, the pravisions in this Mongage for division of
P_{doggfgds shall apply only 1o that portion_nf ihe proceeds nol payable to the hclder of the Existing
i ness.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Mongage, inclmelgag any
obligation to maintain Existing indebtedness in good sianding as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests i1 the Property, Lender on Grantor's behall may, but
shall not be required tc, take any action that Lender deems dppropriate. Any amount ihat Lender expends in so
doing will bear interest at the rate charged under the Credit F.oreement from the date incurred or paid by Lender
10 the date of repayment tiy Grantor. All such expenses, at Lenze:'s odtion, will (a) beagayalqle cn demand, (0)
b2 added lo the balance of the credit line and be apportionec umong and be payable with any instaliment
payments to become due during either (i) the term of any applicabie insvrance policy or (il) the remaining term of
the Credit Agreement, or () be treaied as a balloon payment whicn will be due and payabie at the Credii
Agreement's maturity. This Mortgage also will sacure payment of these amounts. The rights provided for in this
paragraph shali be in addition 1o any other rights or any remedies 16 which Lender may be entitied on account of
the defauit. Any such action b¥| Lender shail not be construed as curing the driarit $0°as 1o bar Lender from any
remedy that it otherwise would have had.

&JA(!:!RANTY; DEFENSE QF MITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of recurd wo-the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Redl .'f-'ager:y deschplion
or in the Existing Indebledness section below or in any lifle insurance policy, titte repor, e hnal litle opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) (aor has the full
right, power, and authority to execute and deliver this Morgage to Lender.

Defense cf Title. Subject to the exception in the par%ﬂraph above, Granlor warrants and will forever delend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is -
~ommenced *that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
ne action at Grantos's expense. Grantor may be the nominal party in suggcproceedmg. but Lender shall be
entitled 1o participate in the proceeding and to be represented in e proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause (0 be delivered, to Lender such instruments as Lender may request
from tirse to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorilies.

EXISTING INDEBTEDNESS. The f(ollowing provisions concerning existing indebtedness ({the "Existing
indebtedness™) are a part of this Mortgage.
Existirg Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existinj -ien. Grantor expressly covenants and agrees to pay, or see fo (he paymeni of, lhe cxisting
indebted 1ess and to prevent any default on such indebtedness, any defauit under the instruments evidencing
such irdobladness, or any default under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the hoider of any mostgage, deed of trust, or
other secu-ity agreement which has pricrity over this Mortg}aee by which that agreemeni Is modilied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
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L. {Continued)

7 Otherwise performs alt the obligations lmFos_ed upon Grantor under this Mortgage, Lender shall execute and
= ‘deliver to Grantar @ suitable sabisfaction ol this Morngage and suitable statements of termination of any financin
{ ;statement on file evidencing Lende:’s security interest in the Rents and the Personal Property. Grantor will pay, i
i ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time 1o time. " If,
- however %%yment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
L:the Indebtedness and thereaner Lender is forced to remit the amount of that payment r(a) to Borrower's trustee in
- bankruptcy or to any similar person under any federai or gtate bankruptcy law or law for the relief of debtors, ()
- by reasan of any judgment, gacree or order of any court or administrative body having jurisdiction over _ender or
any of Lender's property, or (¢) by reason of an?( settlement or comprise of any claim made by Lender with any
claimant (including without limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose of
enforcerment of this Mortgage and this Mortgage shall continue to be eflective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any noie or other instrument or greement
evidencing the Indebtedness and the Property wil! centinue 10 secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be vuurd Uy any
iudgment, decree, order, settlement or compraomise relating 1o the Indebledness or (o Lhis Mortgage.

DEFAULT. Eachiorlhe following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortyage. {a) Granlor commils fraud or makes a m2'grial misrepresentation at any time in connection
with the credit ine“account. This can include, for example, a false stalement about Grantor's incorre, assets,
fiabilities, or any other zsnects of Grantor's financial condition. (b) Grantor does not meet the r;jpa{ment terms of
the credit ling account. (c? Grantor’s action or inaction adversely affects the coilateral for the credit line account or
Lender’s rights in the conuteral. This can inciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation ¢( 2 lien on the dwelling without Lender's permission, foreclosure by the holder of
anotner lien, or the use of fungs prihe dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAJLT.. Upon the cccurrence of any Event of Default and at any time thereatter,
Lender, at its gption, may exercise aiv one or more of the following rights and remedies, in addition tc any other
rights or remedies provided by law:

Accelerate indebledness. Lender shiall have the right at its opiion without notice to Borrower o declare the
entirgédndlebtedness immevliately due ang puvable, including any prepayment penalty which Borrower would be
required 1o pa;y.

UCC Remedies. With respect 10 all or aqy par( of the Personal Property, Lender shalf have all the rights and
reredies of a secured party under the Uniform Connnercial Code.

Coliect Rents. Lender shall have the right, without ratice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past Jie and unpaid, and appclly the net proceeds, over and
above Lender’'s cosis, against the Indebtedness. [n furt’ierance of this right, Lender max fe'gunre any tenant or
other user of the Properly 10 make payments of rent or us% ives directly 1o ! “ndar  if the Renis a“e collected
by Lender, then Granlor irrevacably designates Lender as Grantor's attorney-in-fact to endorse :nstruments
received in payment thereol in the name of Grantor and to 1egoliate the same and collect the proceeds.
Payments by tenants or other users to Lender in recponse to tende: 'z demand shall satisty the obiigations for
which the payments are made, whether or not any proper grouds for the demand existed. l.ender may
exercise its rights under this subparagraph either in person, by agens, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed a: ricanagee in possession i 10 have a
receiver appointec to take possession ol all or any part of the Property, with che power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collert the Rents trom “he Property
and apply the proceeds, over and above the cost of the receivership, agomst the Indeblecness. The
mortgagee in ession or receiver may serve without bond if permitted by lnw.  Lender’s right 1o the
appoiniment ol a receiver shall exist whether or not the apparent value of the Property oxceeds the
indebtedness by a substantial amount. Employment by Lender shali not disqualiiy a nzis2n from serving as a
receiver.

Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor’s interes( in 2l o- any pan of
the Property.

Defictency Judgmenl If permitted by applicable law, Lender may oblain a judgment for ary deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the e>ercise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage > the Credit
Agreement or available at law or in equily. ‘

Sale of the Property. To the extent permitted by applicable law, Grantor or Boirower hereby waive ary and
all right to have the property marshalled. In exercising its rights and remedies, Lender shali be Iree to seil all
or any part ol the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled 1o
bid at any public sale on ail or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least 1en (10) days befoe the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortc.age shall not
constitute a waiver of or prejudice the 's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc:ude pursuit of anv other
remedy, and an election 10 make expenditures or take action to perform an obligaion of Grantc¢c or Borrower
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‘Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (o7 under
the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrcrs:n%_an right shall operate as a waiver of such right or any olher right. A waiver by

any party of a provision of this ﬁortgage shall not constitute a waiver of or prajudice the party’s right otherwise
* to demand strict compliance with that provision or any other provision, Nc pricr waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
ar any of Grantor or Borrower's obligations as to any future trarsactions. Whenever consent by Lender is
required in this Mongage. the granting of suc: consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Granior, not dpersonatly but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thareby warrants that it possesses full power and authority to execute this instrumeant). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
hergin, that each and ail of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undentakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agraements by Grantor or for the purpose or with the intention of bmdm? Grantor personally, and nothing in this

ortgage or in the Credis Agreement shall be construed as creating any liabifity on the parnt of Grantor personally
to pay the Credit Agreerent or any inlerest that may accrue thereon, or any other indebledness under this
Morigage, or to perform anv covenant, undertaking, or agreement, either express or implied, contained in this
Mongage, all such liabiiity, i i‘?,y. being expressly waived by Lender and by every person now or hereafter
claiming any nqht or secuity unJer this ongaegg. and that so far as Grantor and ils SUCCeSSOrs egersonalla.r are
concerned, the leqal holder or huigers of the Credit Agreement and the cwner or owners of any Indebtedness shall
fook sofely to the | rgf)erty for the payiment of :he Credit Agreement and indebtedness, by the erforcement of the
lien created by this Mortgage in the n.2iner provided in the Credit Agreement and herein or by aciion to enforce

the personal liability of any Guaranlor.

_r-..d‘. W™ o A, -,
* Tedp mywr *

RIGHT OF SETOFF. Grantor grants to Lender a tontractual possessory security interest in, and hereoy assigns,
conveys, delivers, pledges, and transfers 1o Lepcer ail Grantor's right, title and interest in and to, Granlor's
accounts with Lender (whether checking, saviags, or some other apcounl), inc uding without limitation all accounts
neld jointly with someone else and all accounis Granter mey open in the future, excluding however all 1RA, Keogh
and trust accounts. Grantor authorizes Lender, 10 the-2x*ant permitted by applicable law, to charge or setolf all
sums owing on this Note against any and all such accounis.whether matured or unmatured.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISINONS OF THIS MORTGAGE, AND GRANTOR

AGREES T0O ITS TERMS.

GRANTOR:
American Naﬁon%ank angTrust Company of Chicago (o 7 Ced iete T Vo 17¥3 %'073

By: >, %/’/’ - s

: o /., Authcrized Signer g o

S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of September, 1995, and is incorporated into and shali be
deemed 1o amend and supplernent the Morlgage, Deed of Trust or Security Gz2ed (the "Security Instrument”) of the
same date given Dy the undersigned {the "Eorrower®) to secure Borrower's Note to Comerica Bank-lllinois ABA
#071922544 (the *Lender®) of the same date and covering the Property described in the Security Instrument and
located at:

4757 Howard St, Unil #5068, Skokie, illinois 60076
The Property mcludes a unit in, together with an undivided interest in the common gléments of, a condominium
project known as:
THE PARK LINCOLN CONDOMINIUMS

(the "Condominium Project”™). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds litie to property for the benefit or use of its members or shareholkders, the
Property also includes Berrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intercst.

CONDOMINIUM COVENANTS. [n addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lendei i her covenant and agree as follows:

A. Condominium Geigationz. Borrowar shall perform all of Borrower's ovligations under the Condominium
Project’s Constituent Documrents. The "Constituent Oocuments” are the: () Declaration or any other document
which creates the Condomiriu.n.Project; (i} by~laws: (i)} code of regulations; and (v) other equivalent
documents. Borrower shall promstly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazarg Insurance. So long as.ne Owners Associalion maintains, with a generally accepted insurance
carrier, a "masler” or "blanket® policy uvn tha Condominium Project which is salisfactory to Lender and which
orovides insurance coverage in the amounts, 1o the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extenursit coverage,” then:

{) Lender waives the provision in Unifz:m Covenant 2 for the monthly payment to Lender of the
yearly premivm instaliments for hazard insurance or \he Property; and

(i) Borrower’s obligation under Uniform Covenant 5 1o maintzin hazard insurance coverage on the
Property is deemed salisfied to the extent that the required'ce ynrage is provitled by the Owhérs Associafion policy.

Borrcwer shall give Lender prompi nolice of any lapse in requiied hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in e of restoration or repair {ollowing a toss to the
Property, whether to the unit or to common elements, any proceeds puyahle to Borrower are hereby assigned and
shall be 2aid 10 Lender lor application to the sums secured by the Secunty Instrument, with any excess paid to &;
Borrowet.

C. Public Liability Insurance. Bosrower shall take such actions as 113 be reasonable ¢ insure that the
Owners Association mainlains a public liability insurance policy acceptanls in-form, amount, ani exiél olp
coverage 1o Lender,

D. Londemnation, The proceeds of any award or claim for damages, direct or ¢onsequential, payable \o....
Borrower in connection with any condemaation or other taking of all or any part of the Fioperty, whether of the unijie
or of the comman elements, or 1or any conveyance in lieu of condemnalion, are hereby assignod and shail be paid-
to Lende:. Such proceeds shall be applied by Lender to the sums secured by the Security Inclrament as provided
in Unitorn Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior wrilten
cansent, either partition ar subdivide the Property of consent 10;

Wy the abandonment or termination of the Condominium Project, except for abandonment or
terminalion recuired by Jaw in the case of substantial destruction by fire or other casualiy of in the case of a taking
by condemnation or eminent domain,

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benafit ¢f Lender;

(i, termination of professional management and assumplior of sell-management of the Owners

).(page 1 of 2 pages)
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