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This instrument was prepared '

b} und when r%d wil lo: S

Mr. Pntr anmng ., DEFT-D1 RECORDING $35.00 -

First State Bank of Culumet City . Te?tlsi'; Tgﬁﬂré 1 Agi%i/? #ﬂ;;gffs
. EN Y 3§ ———

923 Burnham Avenue | © F 0K COUNY RECORDER

Calumet City, Hlinois 60409

]

KEOME EQUITY - rack: d

This Home Equity Line of Credit Mortgape (this ”Mnrtgnge") is made this 10th day of October

/
./ﬁ
-

v

1995 between the Morigagor, Davia A, Martinez and Sandra M. Martmu, husband and Mf‘e |

(herein "Borrower"), and the Mortgagee, Fiat-State Bank of Calumet City whose address is 925 .

Burnham Avenue, Calumct City, Ulinois 60409 therein "Lender).

Ry W)

WHEREAS, Borrower and Lender have entered into a Fizs? State Bank of Calumet Cit_y

Home Equity Line of Credit Agreement and Disclosure Statement (i "Agreement”) dated, ..
October 10, 1995 pursuant to which Borrower may from time to time until October 9 2002,

borrow from Lender sums which shall not in the aggregate outstanding prineips! balance exceed

SYODOZSE

$26,400.00 the ("Maximum Credit”) plus interest. Interest on the sums borrowed pursuant to the -

. Agreement is payable at the rate and at the times provided for in the Agreement, /41l amounts

borrowed under the Agreement plus intercst thereon, unless due cartier under the térms of the
Agrecmcm, must be repaid by October 9 2002, which is the inst day of the Draw Period, and
which is also referred to as the Repayment Period, as each of those terms is defined in the

Agreement (the "Final Payment Dato").

PO SECURE (o Lender the repayment of the indebledness incurred pufsunht o the

Agrecment, with interest thereon, the payment of all other sums, with interest thereon, advanced .

in nceordance herewith o protect the security of this Morlgage, and the performance of the -
covenants and agreements of Borrdwer contained herein and in the Agreement, Botrawer does . -
hcrbby mortgage, grant, warrant, and convey to Lender the following deqcr-bcd properiy locatc:d L

in the County of Cook Staie of [linois.
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Legal Deseription: LOT 16 IN BLOCK 2 IN SAUK TRAIL DEVELOPMENT - -~ - |
SUBDIVISION, A SUBDIVISION OF LOT 3 IN CIRCUIT COURT PARTITION OF THE @
NORTH EAST 1/4 OF SECTION 32, TOWNSHIP 35 NORTH, RANGE 14 NORTH AND

THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH, .

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CDUNTY'
ILLINOIS,

| | M*/
Permanent Tax Ntimbcr* 32:30-228-027-6000 Wﬁ'
INLALY

- which has the address of 3032 Faierprise Park B, South € ‘hwa(,o nghts IL {thc -
"Property Address"); Avenue :

TOGETHER with ali the improvements dorv.or hiereafler erected on the property, and ail o

casements, rights, appurtenances, rents, royalties, minerad, oil and gas rights and profits, water, .
water rights, and water stock, and all fixtures now or divicafter atinched to the property, ali of
which, including replacements and additions theretn, shall/e deemed to be and remain a part of
the propeity covered by this Mortg.age and all of the foregoir g, wgether with snid property, (or -

leasehold estate if this Morlgage is on a leaschold) are hierein mfc.m to as the "Property”.

Borrowqr covenants that Borrower is lawfully scized of the real estate hereby conveyed -
antd has the right to mortgage, grant and convey the Property, and that Borrowaiwill warrant and =~
defend generally the title to the Properly against oll claims and demmnds /subiect o any
mertgages, declurations, ensements or restrictions listed in a schedule of excepticis to coverage
in any title insurance policy insuring Lender's interest in the Property. | R

Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Bosrower shail promptly puy when duc the
principal of and interest on the indebtedness incurred pursuant to the Agreement, together wlth '
any fees and charges ng provided in the Agreement. .

2 Application of Paymenty,  Unless applicable low provides otherwise, all

puayments received by Lender under the Agreement and paragraph 1 hercof shall be applied by
Lender first in pnyment of any fees and charges payable pursuant to the Agreement, then to any
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_ advance made by Lender pursuant to this Morigage, then {o 1nicrt.st, payable pursuant to the:-fl o

Agreement, and then to the prmupai AMoUnts outstundmg under the Agreement,

3. Charges; Liens, Borrower shall pay or cauge to be paid all {aKes, assessments . ¢

and other charges, fines and impositions attributable to the Property which may atlain a priority _,“"l'

~. over this Morigage, and leaschold payments or ground rents, if any, including all pnymenls due R

under any mortgage disclosed by the title insurance policy inswring Lender's interest in the -
Property,  Borrower shall, upon request of Lender, promptly furnish to Lender receipts |
evidencing such payments, Borrower shall promptly discharge any lien which has priority over *

~ this Mortgapn, except for the lien of any mortgage disclosed by the title insurance policy insuring -~ -
Lender's iatercst in the Property; provided, that Borrower shall not be required to discharge any -

such lien so lorg as Borrower shall agree in writing to the puyment of the obligation secured by -

- such lien in o ma:iner uccc.ptablt, to Lender, or shall in good faith contest such lien by, or defend -
enforcement of suck iien in,, legal procecdings which operate to prevent the cntorcemeut of the

lien of forfeiture of the Pioperty or any part thereof,

4, anard Insursase. Borrower shall keep the improvements now existing or -

hereafier erccted on the Property insured agaiust loss by fire, bazards included within the term -
nextended coverage”, and such other huzards as Lender may require and in such amounts and for .
such periods as Lender may requive; provided, that Lender shall not require that the amount of -~ .
such covernge exceed that amount of coverase rcqu:red to pay the sums secured by thzs c

Mortgage and any other mortgage on tht. Property.

The insurance catsier providing the insurancs shall be chosen by Borrower subjzcl to B

approval by Lender; provided, that such approval shall not oz unrcasonably withheld.

All premiums on insurance pohcu.s shall be paid in'a timely manner, Al msumnce"_

policies and renewals thereof shall be in form acceptable to Lended ond shall include a standard
mortgage clause in favor of and in form acceptabls to Lender. Upon reqaest of Lender, Borrower .
shall promptly furnish to Lender all renewal notices and ail receipts ol peid premiums, Inthe

event of loss, Borrower shall give prompt notice to the insurance carrier anz wnder. Lendcr o
muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be

applied to restaration or repair of the Property damaged, provided such restoralion or repair is

ceconomically feasible and the security of this Mortgage is not thereby impaired, If such -
restoration. or repair is not economically feasible or if the security of this Mortgage would be *

~ impuired, the insurance proceeds shall be applied to the sums secured by this Mortgage, withthe .~ 3
excess, if any, paid to Borrower, if the Property is abandoned by Borrower, or if Borrower fails * - . B

to rt.spnnd to Lender within 30 days from the date netice is mailed by Lender to Borrower thei -

the insurance carrier offers (o settle o claim for insurance benefits, Lender is authorized to collet =+ - -

and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Morigage.

THELC-MTG 1294
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Unless Lender and Borrowsr otherwise ngree in writing, any such application of proceeds
to principal shall not extend or pestpone the due dute of any payments due under the Agreement, .
or change the amount of such payment. 1T under paragraph 18 hercof the Property is acquired by -
Lender, al} right, title and interest of Borrower in and to any insurance policies and inand to the -
proceeds thereof resulting from damage to the Property prior to the sale or nequisition shall pass

to Lender to the extent of the sums secured by this Mortgage immediately prior to such salc or
acquisition. .

3. Preservation and Maintenanee of Property; Lenscholds; Condo'miniuins; §
Planned Upit Developments, Borrower shall keep the Property in good repair and shall not ©

commit wasic or permit impairment or deterioration of the Property and shall comply with the

provisions of auy) lease if this Mortgage is on o leasehoid, [f this Mortgage is on a unit in o’

condominiim or a’ planned unit development, Borrower shall perform all of Berrower's
obligations under tae declpration or covenants creating or governing the condominium or

planned unit developmeni, the by-laws and regulntions of the condominivm or plunsed unit -
development, and constisuent Aacuments. 1f a condominium or planited unit development rider is
executed by Borrower and recaraed together with this Mortgage, the covenants and agreements
of such rider shall be incorporatcd into and shall amend and supplement the covenants and =

agreements of Lhis Mortgage as if the rider were i part hereof,

6. Protection of Lender's Security. 1f Borrower fails (o perform the covenants and
agreements contained in this Mortgage, or iflany aclion cr proceeding is commenced which ;-
materially affects Lender's interest in the Property, ineluding, but not limited to, any proceeding . -
brought by or on behalf of a prior mortgagee, eminentdumain, insclvency, code enforcement, or -
arrangements or proceedings involving o bankrupt or deczdzny, then Lender at Lender's option, =~
upon notice to Borrower, may make such appearances, disburse-such sums and take such action -
s is necessury to protect Lender's interest, including, but mor limited to, disbursement of

reasonable attorneys’ fees and entry upon the Property to make repas:

Any amounts disbursed by Lender pursuant to this paragraph o, with interest thereon, -

shall become additional indebtedness of Borrower secured by this Mortgage, ~Unless Borrower

and Lender agrec to other terms of payment, such amounts shall be payable wpos rotice from
Lender to Borrower requesting payment thereof, and shall bear interest from toe date of
digburscment at the rate payable from lime to time on outstanding principal ardier the

Agreement. Nothing contained in this paragraph 6 shall require Lender o ingur any cxpenqc or
take any action hercundcr _

7. laspection. Lender may make or cause te be made rensonable eniries upon and -
inspections of the Property, provided that Lender shall give Borrower nolice prior to any such - -

mbpwtmn specifying renscmable cause therefor related to Lender's interest in the I’r()perty

8. (,undu.mnatiun. The pruu:eda of any award or lem for dama{,es dm.ct ar :

'QUODOLSE

consequentiai, in connection with uny condemnation or other taking of the Property, or part

thercof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to

o

‘ 4 . . nr.-u.&.mu.m_ﬂ L
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Lender. In the event of a total or partial taking of the Property, the proceeds shall be appllcd to' )

the sums secured by this Mortgage, with the excess, if any, paid to Borrower,

It the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that R
the condentnor offers to make an award or sentle a claim for damages, Borrower fails to respond -

to Lender within 30 days atier the date such notice is mailed, Lender is authorized to collectand |+ i

~apply the proceeds, at Lender’s option, enthcr ta restoration or repair of lhc Pmpcr!y or to the

sums secured by this Morigage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds -
to principai-shall not extend or postpone the duc dale of any payment dug under the Agreement

or change theamount of such payment.

9, Borvgwor Noi Relensed, Extension of the time for payment or modification of ~
any other terms of the Agreement or this Mortgage granted by Lender 1o any successor in interest
of Borrower shall not operatz-to relenss, in any manner, the liability of the original Borrower and
Borrower's successors in inteiest. Lender shall not be required to commence proceedings against

such successor or refuse to extend time for payment or otherwise modify any term of the
Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's sticeessors in inlerest.

10, Forbéurlmcc by Lender Not u Waiver. Any forbearance by Lender in

exercising any right or remedy under the Agreerasnt or hereunder, or otherwise afforded by -+

applicable law, shatl ot be o waiver of or preclude the exercise of any such right or remedy.” The

prouurcmcnl of insurance or the payment of laxes or othied fiens or chargies by Lender shafl not be
a waiver of Lender's right to accelerate the maturity ol the mdcbudncss sccured by this

Mortgage.

1. Remedies Cumalative. All remedies provided in tiis m‘fn'rlguu. are distinct and
cumulative to any other right or remedy under this Mortgage or afforded by law or cqmty, and

mity be excreised concurrently, mdepcndmtly or successively.

12, Suvecessors and Assigns Bound; Joint and Several Liahility‘; Curntions. The

covenanis and agreemenis herein contained shall bind, and the righls hereunder shali-izire to the
respective successors und assigns of Lender and Borrower, subject to the provisions of paragriph
16 hereol, AN covenants and agreements of Borrower shall be joint and several. The captions

and headings of the p.lmgmphs of this mortgnge nre for convenience only and are not 1o be USLd -

to interpret or define the provisions hereof,

13,7 Notice. Except for any notice required under applicable law to be g given in

another manner, (a) any notice to Borrower provided for in this Morigaze shall be  given by |
mailing such notice by certificd mnil, addressed te Borrower at the Propenty Address or e such

other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail, return receipt requested to Lender's address

stated herein or to such other address as Lender may desigoate by notice 1o Borrower as provided

m} s . TOUSLTMTGAN
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herein.  Any nolice prowdcd for in this Mortgage shall be deemed to have been given to a

Borrower or Lender when given in the manner designated herein,

14, Gnverning Law; Severnbility. This Morlgagc shall be governed by the faws of =
the jurisdiction in which the Property is located. In the event that any provision or clouse of this
Mortgage or the Agreement conflicts with applicable law, such conflict shall not effect other =
provisions of this Morigage or the Agreement which can be given effect without the confiicting .
provision, and to this end the provisions of this Mortgage and the Agreement are declared to be

severable,

15" Barrower's Copy. Bortower shall be Tumished a conformed copy of the

Agreement siad-af this Morigage at the time of execution or after recordation hereof, .

16, Trarsize of the Property. Al of the indebtcdness owed pursuant to the

Agreement shall be immediately due and payable, if all, or any part of the Property or an interest

thercin is sold, transfericd or conveyed by Borrower without Lender's prior written consent,

excluding (1) the crestion of &-inis or encumbrance subordinate to this Mortgage, (b) the creation -
of n purchase money securily interest for houschold appliances or (£} o transfer by uev:se '

descent or by aperation of law uponike death of a joint tenant,

17. Revolving Credit Loan, “Ihis Mortgoge is given 1o secure a revolving credit
loan, and shall secure not only presently exiiting indebtedness under the Agreement but also ™
futute advances, whether such advances are obligito.v or ta be made at the option of the Lender, -
or otherwise, us are made within seven (7) vears fror the date hereof, to the same extent ns if *
such future advances were made on the date of the execution of this Mortgage, although there
may be’ o advance made st the time of execution of this A Aorgaee and alithough there may beno .
indebtedness secured hereby outstanding at the time any adamce is made. The lien of this
Mortgage shall be valid as to oli indebtedness sectired hereby, liriuding future advances, from

the time of its filing for record in the recorder's or registrar's officeof the county in which the

Property is located, The total amount of indebledness secured hereby may increase or decrease
from time to dme, but the tola] unpaid balance ol indcbtedness sccured fieveby (including
-disbursements which the Lender may make under this Mortgage, the Agreetaenior any other -

document with respect thereto) st any one time outstarding shall not exceed one'pundred fifty

per cent of the Maximum Credit, plus interest thereon and any disbursements made Jor vayment |

of tuxes, specinl assessments or insurance on the property and interest on such disbursenients [all

such indebledness being hereinnfier referred to as the "maximum amount secured hereby") . This .
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including
statulory fiens, excepting solely taxes and assessments levied on the Propcrty. to the cxu.nt of the -

maximum emount scenred hereby,

18.  Acceleration; Remedies, I Borrower engopes in [raud or materigi
misrepresentation in conneetion with this Mortgage or the Agreement, if Borrower fails to meet

the repayment terms of this Mortgage' or the Agreement, if Borrower does not pay when due uny

sums secured by this Mortgage, if Borrower defaults under or fbils to comply with, any term or
condition of the Agreement, if Borrower fuils to comply with any term or condilion of any other

(RER)
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mortgage on the Property or if Borrower's action or inaction adversely effects the Property, or
Lender's rights in the Property, Lender at Lender's option may declare all of the sums secuted by
this Morigage to be immediately due and payable without further demand, and/or may terminate
the uvailability of loans under the Agreement and inay foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to eollect in such proceeding all expenses of foreclosure,
including, but not limited to reasonabie attorneys' fecs, and costs of clocumentary evidence,

abstracts and title reports.

19.  Assignment of Rents; Appointment of Reeciver; Lender in Possession. ‘As .

additione! security hereunder, Borrower hereby assigns to Lender the rents of the Properly, |

provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of -

the Praperty, bave the right to collect and retain such rents as they hccomc due and payable.” -

Upon accelétaian under paragraph 18 hercof or ebandonment of the Property, and al any =
time prior to the expiration of any pericd of redemption following judicial sale, Lender, in’
person, by agent or by judicinily nppointed receiver, shall be entitled to enter upon, take
possession of and manage the ¥roperty and to collect the rents of the Property including those .-
past dug, All rents coliected by Zender or the receiver shall be applied first to payment of the
costs of management of the Prope:ty) and collecticn of rents, including, but not limited to
receiver's fees, premiums on receiver's honds and reasonable attorneys' fees, and then to the sums .
secured by this Mortgage. Lender and the eceiver shall be liable to account only for those rents B

actupily received.

20, Release. Upon payment of all sums ‘sacured by this Mortgage and tummauun of o
the Agreement Lender shall release this Mortgage without charge to Borrower. Mort;,agor shﬂ!l

pay ali costs of recordation, if any.

21..  Waiver of Hnmcstend Borrower hereby weives all ught of homesteud"

ewcmptmn in the Property.

22, Compliance with the Illineis Murtgage Foreclosure Law.

(@)  In the event thot any provision in this Mortgage shall be dasonsistent with

any provisions of the IHlinois Mortgage Foreclosure Act (the "Act™), the /Ar( shall -take

precedence over the provisions of this Mortgage, but shall not invalidate or render uazrforcenble

any other provision of this Mortgage that can be construed in & manner consistent with the Aet, -

(h) It any provision of this Mortgage shall grant to Lender any rights or
remedies upon default of Borrower which are more limited than the rights that would otherwise -~
be vested in Lender under the Act in the absence of said provision, Lender slmll be vestﬂd W\th SRR

rights granted in the Act to the ful) estent permitted by law.

i©)  Without hmumg the g,cnuahty of the foregoing, all expenses mcmred by

SY000256

. lcnder to the extent reimbursable under Sections 15-1510 and 15-1512 of the Act, whether.. . B

incurred before or afler any sdecree or judgment of foreclosure, shall be added to the mdt-btedncss ‘_

hereby secured or by the judgment of foreclosure,

CEER ' _ N UELMYG-14
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(N WITNESS WHEREOQF, Borrower has exceuled this Mortgage,

/ )=

 DavidA.M rtinw‘zg;?ﬁwer

> | 1]

Sandrs M, Martinez - Bosrower d’

STATEOF _[linets
COUNTY OF  Cook © 88

I, the undersigned, a Notary Pubiic in and for saic co&mlx mgq sate, do hereby cextify that
Dayid A, Martinez & Sandra M, Martines, h‘;’)%rfé‘na}f'y %navn 1o me to be the same-
person(s) whose name(s) is/are subscribed to the foregoing instrumeit sppenred before me this
day in person and acknowledged thut _They  signed and delivered the suid instrament as
Thedr free and voluntary act, {or the uses and purposcgssthercin set fonk, CIVEN under my -

th da}("{, fctoher 197

hand and notarial seal /1.55 110
S

Leadl

My Commission Expires:

m 1 . NELCMTG AN
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