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MORTGAGE LORN ID 21146? : |

PURCHASE MONEY 5 5/ ;/ ‘
THIS MORTGAGE ("Securtty Instwzaem®) is given on AUGUST 14TH, 1995 : .'I‘he mortgugar is
JOBE L. VALDEZ, A SINGLE MPNY , NEVER BEEN MARRIED ' ' :
| {"Borrowor"), This Security Instrument is given to ‘ \&\’ “ :
RYLAND MORTGRGE COMPANY , AN DRID CORPORRTION

oy .

which is organized and existing under the laws of ’I’HE STATE 0% OHIO - ,mid whose

addross is 11000 BROKEN LAND PARKWAY , COLUMBTA - AARYLAND 21044
{"Lender"). Borrower owes Lender the prmcipnl sum ef
©AIXTY EIGHT THOUSAND EIGHT HUNDRRD FIFTY AND : w
NO/LOD~ = -==evanmnnennn LR TR Pollers (U.S.§  65,850,00 ) A
This dobt is evidenced by Borrower's note dated the same date ag this Seovrte Instrument ("Note”), which prowdca for "3 o
monthly pryments, with the full debi, if not paid earlier, due and payable on  SEPTEMSER 1ST, 2025 & - ..., o e
“This Sesurity Instrument secures to Lender: (n) the repayment of tha debt evidenced by thy Nate, with interest, and all rencwals ‘ <
axtensions and modifications of the Note; (b) the payment of all ather sums, with Intercs, ndvanced under paragraph 7 to ?.,
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants und agreements under this ';;
Security Instrumont and (he Note, For this purpose, Borrower does hereby mortgage, grant and convay o Lender the following .
dmrilécr::’l 1’?1(0 tty iocated in - COOK Couniy, Illmots' L

BR 5060-2W IN CLAREMONT COURT CONDOMINIUM AS DELINERTED ONR . A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: R
LOTS 40 AND 41 IN BLOCK 3 IN PORTMANN'S ADDITION TO RAVENSWOOD, BEING A - . R
SUBRDIVISION OF THE WEST 12 ACRES OF THE NORTH 31.21 ACRES OF THF o )
WORTHWRST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NDRTH, ‘ S
RANGCE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOLS -
WHICH SURVEY 1S ATTACHED RS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A8 DOCUMENT NUMBER - TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COFAON RILEMENTS IR COOK COUNTY, ILLINOIS

ITEM #: 14-07-303-027-0000 - ‘ o | R
which has Ihe address of 5060 N. CLAREMONT AVE.H#2W, CHICAGO ( o 18eee, gl
ilinols 60625 |Zip Code} {*Propesty Address"); '
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4 'TOGETHER WITH all the improvements now or hereafter erccted on the property, and nll cawmems. nppunenances. nnd SRR
< ko Pxtures now or hereafler & part of the property. All roplacoments and additions shail also be covered by this %curlty S
~ ™ Instrumeont. All of tho foregoing is reforred to in this Securlty Instrument aa the "Property." \
A o BORROWER COVENANTS that Borrower it lnwfully scised of tho sstate hessby cunVeyed and has the right to murtgagn,

( grant and convey the Property and that the Property is unencumbered, xcepl for encumbrances of record. Barrower wnzrants

f:“' and will defend gonoredly the title to the Property againat all claims and domands, subject to nny encumbrances of record, .

v ‘THIS SECURITY INSTRUMENT cambines uniform coveannts for national use and non-uniform covennnlz with limilcd '

. z: variations by jurisdivtion fo constititie & uniform security ipstrumen) covering real proparty. . .

UNIFORM COVENANTS, Borrower and Lender covenant and agrea ny follows: o

1. Payment of Principa) snd Interest; Prepayment and Late Charges, Borrower shall pmmptiy pay whcn dua thr .
principat of and interest on iho debt evidenced by the Nots und sny prepuyment ani iale c'mrgcs due under the Nofe, - T
‘I 2. Funds for ‘Taxes and Insurance, Subject to applicable Iaw or to a written waiver by Lender, Barrower ﬁlmll payto ool

“" " Lender on the day monthly payments are due under the Mote, until the Noie is paid in full, & sum ("Fundy™) for: (n) yearly taxes . RI
and pssessments which may attain priority over ihis Seeurity Instromont as a ficn on the Property; (b) ymr’ly lensehold paymcn!s IR
or ground rents on the Pmperty. if any; (c) yearly hiazard ot property insurance premiumy; (d) yearly flood insurance premivms,
if any; (o) yeurly mortgage insuran¢e premiwmns, if any; and {f) any suins pnyabln by Borrower to Lender, in accordance with . .
the provisions of parngraris ¥, in liew of the payment of wortgage insurance premivms. Thess items aro called “Eserow ltems.”
Lender wmay, at any time, cole;t and hold Funds in an amoust not to excecd the aximum amount & lender for a federally .
refated morignge laan may reqrire Jor Borrower's eserow accoun under the federal Real Ealote Settlement Procedures Act of -
1974 as amended from lime to tiae. 22 U.8.C. Sactlon 260) et seq. (“RESPA"), unless another lew that apphes to the Funds -
sots o lesser amount. If so, Lender may, al any time, collect and hold Funds in en amount not to exceed Ihe lesser amount.
Lender may stimate the amount of Fusds-ane on the basis of current dnia and reasonable asumutcs of expcndmnfus of futuro B
© Escrow [tomy or otherwise in accordanco with applicable law, :
N The Funds shall be held in an institution vhose deposity are insured by | federal agcnry. mstrummuthty, or entlty B

' (including Lender, If Lender is such an ingtitution} o+ any Fedaral Home Loan Bank. Lender shall apply the Punds to pay the

Eserow ltems. Lender may not charge Borrawer for hiovling and applying the Funds, annually analyzing the escrow sccount, er

vorlfying the Escrow Items, unless Lendsr pays Borrower int2z2e on the Funds and applicable lnw permits Lender to make such

a charge. However, Lendor may require Burrower to pay a nne-time charge for ai independent real estate thx reporting service

used by Lender in connection with this loan, unless applicaole law provides otherwise. Unless an agreement js wmade or
applicablo 1aw requires interest to be paid, Lender shall nut be requirsd to pay Borrower any injerest or carnings on the Fuads, -

Borrowsr and Lender may agres in writing, fiowaver, that interest siial) b= paid on Ihe Funds, Lender shall give to Borrower,
~ withaut charge, an snnusl accounting of the Funds, showing credils ard Jehits to the Funds and the purposs for which each

debit to the Funds was made. The Funds nre pledged as addiiional security for ais:ims secured by this Security Instrument,

1f the Punds heid by Lander exceed the amounts permitied to be held by voplicable law, Lender shall account lo Borros»er :
for the excess Funds in accordance with tho requireruents of applicable law. 1f the amuunt of the Funds held by Lander at any. -
1tine is nol sufficlent to pay the Escrow lems when due, Lender may so nofify Borrowsr vn writing, and, in such cass Borrower
shall pay to lender the nmount necessary to make up the deficiency. Borrawer shall make up the deficiency in no more than '
twelve monthily payments, at Lender's sole discretion,

Upon payment in ful) of all sums secured by this Security Instrument, Lender shuli pronpily n.fund to Borrownr any .

Funde held hy Lender, 3f, under paragraph 21, Lender shall acquire or sell tho Property, Lender, grio? to.the acquisition or sale |
- of the Property, shall apply any Funds held by Lender at the Hme of acquisition or sale as a eredit agairat !hn suimy sccural by SR
B this Security Instrument, o

AN . 3. Applieation of Paymients. Unlm upplicable faw provides otherwise, all payments recuwed by Lanw andcr pmgmphs Lo

' 1 am! 2 shall be spplied: first, to any prepayment charges due under the Note; second, to smeunts payable under paragraph %o
* third, to interest dus; fourth, lo principal dus; and [ust, (0 any late charges due under the Note. ERT
4, Charges; Llens, Borrower shall pny ali taxes, assessiments, charges, fines and impositions attnbulnhlc to the Propart}' R
“which may atiain priority over this Securlty Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay -~ .- §
‘these obligations in the manner provided in parsgraph 2, or if not paid In that manner, Borrower shall pay them on lima du'ecﬁy

1o the perdon owed payment. Borrower shall promptly furaish to Lender all notices of amounts to be paid under this paragmph

~ if Borrower makes these paymenty directly, Borrower shul) promptly furnish to Lander receipis svidencing the payments, .- .

S+ . Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; {a) agrees In -

- writing to the payinent of the obligation seenred by the lien in a manner ncccptablo to Lender: (b) contests in good faith the hen
by, or defenids against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preven the ! ..
Lot onforesment of the Hen; or () secures from ths holder of the lien an agresment gatisfaclory 1o Lender subordmatmg the liento ~ . °
B & this Sccurity Instrument, §f Lendor determines that any part of the Property is subject to a lien which may atiain priority over |

| mvw—m ERE
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this Seotirity Instrument, Lender may give Borrawer a notico identifying the licn, Borrower simll umiafy lhu llen or Iakn one ot  -_ E

=]

-~
Pn £

v B mare of the ustions st forth above within 10 days of (he giving of natice, -
Voo 8. Hazard or Property Insurance. Borrower shall keep the improvements now uxluting o humﬂer on:ctcd on lhe ,
Lo {5{ Properly insured uglnst loss by firs, hazards inchuded withis the term "extended coverags” snd any other hazards, including
; {'E ficods or flooding, for which Lender requires insurance, This insurnnce shall be meintained in the amcunts and for the perlods
L (., that Lender requires. Tha insurance cartier providing the insurance shall bo chosen by Borrowor subject to Lender's approval
+ which shali not be unreasonably withheid. If Borrower fails to maintain coverngs described nbove, Lender may, at l.cndur 8
ff-' aptlon, obtaln coverugs to protect Lender's rights in the Property in accordnnce wilh paragraph 7.

All insurance policies and renewals shali be acceptable to Lauder and shall include a standard morigage clausu Lnndnr ‘
shall have the right to hold the policies and renewaly, If Lender requires, Borrower shall promplly gwe tor Lender all’ mce:pts of -
paid premliums and repewal notices. In the oveat of loss, Borrower shall give prompt notics o the i insurance carricr and Lendcr. T
Lender may make proof of loss if not made promptly by Borrower, .

Unloax Lem]er ond Horrower otherwise ngree in writing, insurance proceeds shali be npphcd to rasloration or repnir nf thc o
Properly dnmagetl, 14 the regtoration or tepair is cconamically fensible and Lender's scenrity is nol Jessened, if the festoration or o
tepair is nol economicelly feasible or Lander's security would be lessened, the insumnce procesds shall ba applicd to the sums '
secured by this Securily Instrament, whether or not then due, with any oxesss paid to Borrower, If Borrower abandons the ™
Eropesty, ur does not ansvier within 30 days a noties from Londer thai tho insurance carrier has offored to seitle a ¢laim, lhen -
Lentor may collect the insustos peoceeds, lender may use the procesds to repair or sesfore the Property or (o pay sums
seeured by this Security Instrumcat. whether or noi then due. The 30-day period will begin whon the notice is given. . o
R Unless Lender snd Borrower oherwlse agres in writing, any application of proceeds to principsl shall rol extend or

v postptmc the due date of the morthly psymonts referred 1o ln puragraphs | and 2 or change the amotnt of the payments, If
undor paragrnph 21 the Property is acquircd vy Lender, Borrower's right to any insuranco policies and proceads esulting from -
: damage to the Proporty prior to the acquisition shm' pass to Lcrlclar to the extent of the sums secured by this Security Instmma:ni '
(v immedintely prior to the acquisition,
- 6. Doeupancy, Preservation, Mainterance aid Zyotection of the Property; Borrower’s Loan Appiication, stehuids
| Borrawsr shalt oceupy, establish, and use the Property e #nrrower’s principal residence within sixty days after the execution of
‘ this Security Instrumant and shall continus 1o occupy thi Prozssty s Borrower's principal resilence for ut least one year after -
tho date of occupincy, unless Lender otherwise ngrees in wr ling. which consent shall not bo unreasonably withheld, or unjesy |
oxtenuating clrcumsinnces oxist which ars beyond Borrower's crntrol, Borrower shall not desiroy, damage or impeir the
Property, allow the Proporty to delsriorate, or commit wasto ou (heProperty. Borrower shall be in default if wny forfoiture
nction or proceeding, whether oivil or criminal, is begun that in Lender’s joad faith judgment couid result in forfelture of the .
Propeety or otherwise materially impalr tho len croated by this Security lus’r*'“acnt or Lender's securily interesi. Borrower insy
curo such & dofault nnd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detormination, prechudes forfolture of the Borrowsr's interest in the Properly or other matesial y
impairment af the lien created by this Secwzity Instrument or Lender's seourity in‘orst. Borrower shail also bo in. default if
. Bogrowar, during the Jean application process, gave malerially false or innccusats inforiaation or statemanis ta Lender (or fulléd |,
{ to provide Lander with any matnrial informatlon) in connection with the foan evidenced b:' the Nate, including, but not fimited
: " 10, ropresentations concerning Bonowar’s occupency of the Property as a principal residence. )f this Security lnsisument ison a -
jeasohold, Borrower shall comply with ail the provisions of the lease. IF Borrower ncquires (ee litle to tho Propurly. the -

- leasehio!d and the fee titls shall not mergs unless Londer ngrees 1o the merger in writing, R
o 7. Protectics of Lender’s Rights in the Property. if Borrower fails lo perform the covenants e n;.rmsmcnls conlulnnd m L
BN this Security Instrument, or thers 1s a logal proceeding (hal may significantly affoct Lender's rights in the Property (such as & ‘
FE proceeding in ban!.ruptcv, probate, for condemnition or forfeiturs or 1u enforce laws or regulniions), then Laiuder may do snd

pay for whalever is necessary to protect the value of the Proporty and Lender's rights in the Property. Lender's actiony my -
. include prying any suras secured by & lian which hns priority over this Security Instrument, eppearing In court, paying
reusonable attorneys' feed and entering on the Property to make repairs. Although Lender may take action under thw parn;,mph
7, Lender does not have to do sa,
Any amounts disbursed by Lender under this paragraph 7 shall besome additional debt of Borrower secumed by this
Security Instrumont, Unless Borrower and Londer agres to other terms of payment, these amounts shuli bear intercst from the
¢ dnte of dishursoniont &t the Notc mic and shall be payablc, with interest, upon notice from Lender to Bnrrower rcqur.stmg
oo pRyment.,
‘ 8. Morigage Insurance. If Lender reqmred morigage insurance as a cordmon of nmkmg tha lonn secured by this Shunly
Instrument, Borrower shall pay the promiums mquired to maintain the morigage insurance in offect. If, for uny reagon, the
- morigage insurance covorage required hy Landor lapses or censes to be in effect, Borrower shll pay the premiume required to
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oblain coverage subsiantially cqt:rvalcm lo the morigage insurencs proviously in effect, at a cost buhstantial.y cquw&lcnt tcu the’ i
cost to Borrowor of the mortgage insurance previously in effect, from an alternets mortgage insurer approved by Lender, I

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each moith & sum equal lo

ons-twelfth of the yearly mortgage insurance pramium being pald by Borrower when the insurance coverage lapsed or ceased to -

be in offect. Lender will accept, use and relain these payments ns o foss reserve in liett of mortgage insurance. Loss rescrve

pryments may na longer be requived, at the option of Lender, if mortgage insuranes coverage (in the amount and for the period

that Lender requires) provided by un insurer nppmvu:! by Lender again becomes available and is obinined. Borrower hall pay .-
the promiume requirsd to meintain mortgags insurance in gffect, or to provide u loss reserve, uniil the requirement for mortgagc S

invurance ends in accordance with any written ngreoment between Borrower and Lendar or npplicable law,

9. Inspection. Lender or ils agent may make reasonable cntrics upon and inspections of the Property, Lendur shaﬂ gwo '

Borrower notice at the time of or prior to an inspection speclfylng reasonable cause for the {nspection, .. -

10, Condemastion. The proceeds of any award or cluim for damages, direct or consequential, in connmtion wilh ay -
condemmation or other taking of any part of the Property, or for conveyancs in lieu of condemaation, are hmby assigned nnd -

- shall be paid to Leravr. Lt
It the event of & talal taking of the Property, the proceeds shat} be applled 1o the sums secured by this Sapur ily lnsirument A
whethor or nat then dvs, with any excess pald 1o Borrower, §n ths event of a partial tuking of tho Property in which the fair :

inarket value of the Prope:cy, immediately befors the inking is equal to or greater than the amcunt of the sums secured by this = -
Secitrity Instriument immeGiatsty before the tnking, nnless Borrower snd Lender otherwise ngree in writing, the sums secured by -+

amotint of the sims secured imaiediatsly before the taking, divided by (b) the fuir markot value of the Property immedintely

~ this Secusily Instrament shali b6 rdiced by the amount of the proceeds multiplied by the following frrction: () the toisi -

taking, ueless Borrower and Lender otherwise agree in writing or unless appiicable law otherwiss provndes tho pmoccds shalt

bo applied to the sums secured by this Security. Instrument whether or not ihe sums ure then dus.

If tho Property is abandoned by Borrower, ¢r i after notics by Lender lo Borrower that the comlemnor offem io makc an
award of soitls & clnim for damages, Borrower faileto respond to Lender within 30 days after the date the notice s given, .
Lender is anihorized to collect and apply the procesds, at its ortion, either lo reytoration or repalr of the Proparty or to the snms _‘

. secwred hy this Security Instrament, wheiher ar nut then due. .
Unless Lender angd Borrower otherwise ngreo in wratmg. w1y applization of proceeds to principal shall not exlnnd or

postpone tha due dute of the monthly pryments reforred to in pamgiaphs | and 2 or change the amount of such payments. . -~
11, Borrower Not Released; Forbearance By Lender Not # Wairer. Extonsion of the time for payment or niodification

of amotization of the sums secured by this Security Jnsirument granted by "ender to any suceessor in interest of Borrower shall -
Y y

not operuta to relense the liability of the uriginu[ Borvower or Berrower's successars In interest, Lensler shalf not be required to

commence procesdings against any succossor in jnterest or refuse to extend titve for payment or otherwise modily amostization - -
of the sums secured by ihis Securily lnstrument by reason of any domwud med< by the original Borrower or Borrower's . - ¢

| 'ﬁee(mz.srﬁ_

aiccessors in interesl. Any forbearance by Londer in oxorcising any right or remedy saul not be a walver of or preclude tlm o

exarcive of any right or remedy. :
12, Succossors and Assigns Bound; Joint aod Several Liability; Co-signers. The covennnw and ugrcemems nf this

Security [nastrurcent shall bind and benofit the successors and nssigny of Lender and Borrawer, subject to the provisions of - :
paragraph 17, Borrower's covenants and sgreoments shall be joinl and several. Any Borrowoe wha co-signs this Seeurity

Insteument bul doos not exceuto the Nole: () s co-signing this Security Lnstrument only to mortgass, grant and convey ot .

Borrower's inlersst in the Proporty under the terms of this Security Instrument; (b) fs not personally coligried to pay the sums

secured by this Sceurity Instrument; and (c) ngrees that Leader and any other Borrower may agree lo extend ivodify, forbear or '-

make any accommaocdations with regard to the terms of this Security Instrunent or the Nole without that Borrawer's consent,

13, Loan Charges. 1f the oan secured by this Seeurily Instrument is subjeet 10 a law which sels maximum Jown sharges, .

and that Iaw Is finally interproted o that the interesl or other loan charges collecied or (o be collected in conncction with the : .
(oan excoed the permittec linits, then: (a) any such loan charge shall be reduced by the amount necsssary to reduce Lhe charge
to the permitted timit; and (b) any sums already collected from Borrowar which excotded permitied tmits will be refunded to -

Borrower, Lendor may choose to make this refund by reducing the principal owed under the Note or by making a direct .
payment to Borrower. If & rofund reduces principal, the reduction will be treated as o pnrtin! prepaymenl without nuy_

propayment chargs under the Noto,

14, Notices, Any notles to Borrower providcd for in this Secttrily Instrument shall bp glvm by delmrmg 1t or by mnilirf»
it by first cises mail uniess spplicabls law requires use of another methed. The notice shall bo directed to the Proporly Address L

of any other address Bortower desigrates by nolice 1o Lender, Any notice to Lender shall be given by first class ma‘l.l o

- bofore the taking. Any balanse snall be-paid to Borrower. In the event of a partial 1aking of the Froperty in which the falr. <o
market value of tho Praperty immedintely #ssore the taking iy less than the amount of the sums seeured immediately befors the '}




UNOFFICIAL COPY




UNOFFICIAL COPY

1

Lender 3 nddvess stated hereln of any other addiess Lender designates hy nolice to Bcrrowcr. Any atice pmvided for m lhss

- Seourity Instrument shiall be deemed {o have been given to Borsower or Lender when given ns provided in this parngraph.

15, Governing Law; Severability, This Sccurity Instrumen) shall bo governed by federal faw and the law of the |
jutisdiction in which the Propeity is located, In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such coniflict shall not afiect other provisions of thiz Security Instrument or the Note which can bs -
given effect without lhe conflicting provision, ‘Ta this end the provisions of this Security Instrument and the Natc are declared

to be severable.
16, Borrower's Copy. Bormwcr shall be given ono conformed topy of the Nole and of thm Swumy lnstrumem

. 17, Teansfer of the Property or a Beneficial Interest in Borrower, IT all or any part of the Property or any mtcm! it
is sold or transferred {or if n benaficial intarest in Borrower is sold or transterred and Borrower is not o natural psrson). without . i
Lender's prior written consent, Lender ray, at ils option, require immediale paymcn* in full of all sums sceured by this . -
Security Instrumeet. However, this ogucm shall not be oxercised by Lender if exercise is prohiblied by federal law as of the duta' =

of this Securily Instrument.

_ If Lender exersisas this bpuon. Lender shal! gve Borrower notice of ucwlemtlon. The notics shall prowdc | pcnod of pot
lesa than 30 days frovr-the date the notice is delivered or mailed within which Borrower miust pay all sums secured by thia - .
Security Instrumenl. 1€ Sorrower fails lo pry these sums prior to the expirlion of this period, Lender may 1nvoka any n.medscs

permitted by this Security faginnnent without further notice or demand on Borrower.
18, Borrower’s Right in Relnstate. If Borrower meots cerizin condiiions, Borrower shall hﬂVB the right. to havrs

enforcement of this Security Inurvisent discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reineticsment) before sale of the Property pursuant to any power of sak contained in this -
Secnrity Instrament; or (b) entry of n julginent enforcing this Secirity Instrument. Those conditions are tint Borrower: (2) pays .. -
Lender all sums which then would be dug sndor this Security lnstrument and the Nole a8 if no acceiemtion had ocourred; ().
cures any deinull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Scourity fnsfrument, :

- inoluding, but not limited 1o, reasonable attorneys® f=es; and (d) takes such action &9 Lender may rezsonnbly require to assure
that the lien of this Security Insirument, Lender's #iptiz in the Property and Borrower's obligation to pay the sums secured by

this Secutity fnstrument shail contiue unchanged.-<aon relnstatement by Borrowes, this Security Instrument and the -

“obligations seoured hereby shall remain Relly offective as if poaceeieration had ocewrred, Howaver, thxs ngm to rumstata shall
not apply in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer, The Note or a partiul interest in the Note (togclht.r wnh ﬂns Swunty"_'.;!_
Instrument) may be sold one or more Himes without prior notice fo oriower. A sale may result in a changa in tho sntity (known - -
as the "Loan Servicer*) that collects monthly payments due under the iNots and this Security Instrument. There also may bo one -

or mors changes of the Loan Servicer unrelated to a salo of the Nate. 1f ther, ix w change of the Loan Servicsr, Borrower will be
given written notice of the change in kecordarice with parsgraph 14 above and appiicable law. The notice will slate the name and

‘.lé‘.- R

address of the new Loan Servicer and the address to which payments should ts mpde. The notice will also contain any other R

tnformation required by applicablo law.

20, Hazardous Substapees. Barrower shall not cause or permit the presence, se, dmpusnl storagc, or releaa* of uny

Hnzardows Substances on or in the Property, Borrower shall not do, nor allow anyens eise to do, anylhing affecting the '}
~ Property that is in violation of ay Environmental Law. The preceding two senteuces shill wot apply to the presente, use, or

storage on the Property of smafl quantitics of Hazardous Substances that are genersily recognmd to be uppmprmtu tn narmu.l

i

residentinl uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigation, clain, dmmluu:l lawsv,c i olfior _aehon by any L
governmental or regulntory agency or private party involving the Property and any Hazardous Subsiance Gr Brvironmental Law - .

of which Borrower has actunl knowledge. 1f Borrower leams, or {4 notified by any govcmmental or regulatoiy authority, that " . 28
any tomoval or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall pmmplly mke. R

sll necessary remedial actions in accordanes with Environmental Law,
As used in this paragraph 20, "Hauztrdous Substances” are those substances defined as toxic or lmmrdoua aubamncr.s by

Envirohmental Law and the following substances: gasoline, kerosene, oiher flammebls or toxic petroleum products, toxic .
peaticides and herbicides, volatile solvents, materinis containing nsbestos or formaldehyde, and rudionctive mnterials. Ay used in

this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction whero the Property ls locnted that
- rolate lo health, safety or environmenial protzction, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: -
21, Acceleration; Remedies, Lender shall give noflce to Borrower prior to neeeleration following Ban'ower’s breach .
of apy coverani or agreement in this Security Jnstrument (bt et prior to acecleration under payageaph 17 unfess -
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spplicable Jaw provides ofherwise). The natice shall specify: (s) the defauli; (b) the action requived to curc fho default; ©
(© » date, not less than 30 days frotn the date the notice Is given to Borvower, by which the defoult must be cused; and -
(d) that Fallure to cure the default on or before the date specified In the notice may resull in acceieralion of the sums . =

secured by this Sceurity Instrument, forecjosure by judicial proceeding snd sale of the Property, The notict shall furiher
inform Borrower of the right to rcinstate after ucceleration and the right to assert in the foreclosure proceeding the

norwexistence of o defavlt or any other defense of Borrower to acceleration and forcclosure, If the defauld is not cured on. '

or before the date specified in the notice, Lender, at its cplion, may require immediate payment in full of 2ll zams. o

secured by this Security Instrument without further demand and may foreclose this Securlly Instrument by Judicla!

procceding, Lender shall be entitled to eollect all expensey Incurred In pursuing the remedies provkded in this pmgraph,,‘f - :

21, including, hui not timited tn, reasonable atiorneys' fees and costs of titfe evidence,

22, Release. Upon payment of atl sums secured by this Security Instiument, Londor shalt rcleaac this Sccumy Imtr"munt I

without chargs to Borrower, Borrower shall pay any recordation costs,
23, ‘Waiver of Homestead. Borrower waives all right of homestead exomption in the Property.

24, Rlders to this Seovrity Instrument, [F one or more riders are oxeculed by Borrowcr and recorded toguthnr w:th Lh!s R

Seourity Instrument, the covenarits nnd agreaments of each such rider shall bo incorporated into and shall ansend and supploment

_the vavenanty and ngreements of this Security [nstninent ny if the rider(s) were a part of this Security lnstmmcnt

Adjustable Rate Rider [x_] Condominium Rider 1-4 anily Rider - : )
| Gradunted Payment Rider D Planned Unit Dovelopment Rider Biweckly Pavment Ridor
= Balloon Rider g,n_i Rate Impiovement Rider Second Home Rider

V.A, Rider Gthe(s) [specify]
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BY SIGNING BELOW, Borrower sccopts and agrees 1o the 1irmy and covenants contained in this Sccuruy lnatrumeni and |
in any rider(s) executed by Borrower anl recorded with it. R
Wilncsses: , bb N .
w"f L. idfc‘\/ (Sl
‘ QOQB)J VALLR2 ' - | Borowst
-Borrowor
(Seal) S (sea)
~Barrower : . <Borrower . B
- STATE OFI OIS /‘(C/"/IL County ss: - : T
o .«") DV e , & Notary Public in and for said county and s!,ate do hcrcby ocrufy o
that JOSE L. ' S e
- personally known to me to bc the same person(e) whose namc(a)
subscribed to the foregoing instrument, appesred befors ms this day in parson, and acknowledged that he o
signed and delivered the said instrument as HIS  freo and voluntary act, for the uses and purpusw lhan:m sut forth. -
Given under my hami and officlal seal, this  14TH dnyof  AUGUST -, 1935
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this  14TH  dayof AUGUST ., 1995.. . ,
and 1y incorporaied into rad shall be deemedd to amend and supploment the Morigage, Deed of Trust or Secunty DU
Deed (the "Security Instrument®) of the same date given by the undersigned (the *Bursower®) ta uwcure S

Horrowes's Note to

RYLAND MORTGRGE COMPANY

of the sume dats und covering the Property described in tho Securily Instrument and located at

5C60 N. CLAREMONT AVE.#2W CHICAGC, ILLINOIS 60625
{Propeny Atldross}

'The Property inclités i unit in, togather with an undivided intenest in the common clements of, » conduminium -

projact known as;

CLAREMONT COURT CONDOMINIUM
[Nome of Condominium Praject}

{the "Condeminium Projecl*). 1(4ne owners associntion or other entity which acts for the Coudomh\ium Project -
(the "Owners Associntion”) helds tiilo to propesty for the berefil or use of its members or sharcholders, the

Property also inclides Borrawer's iniars in the Ownars Associntion and the wses, proceeds and benefits of

Borrower's inserest, .
{'ONDOMINIUM COVENANTS. 1w adition to the covenants and agreements made in the Sccurity

Instrument, Barrower and Lentler furiher covenint andagree as follows:

A. Condominium ObHgations, Borrowe) shali perform all of Berrower's obligations undur thn‘

Condominivm Project’s Constituent Deciiments, The "Congtituent Documents™ are the: (i) Declaration or any

other document whish creales the Condominium Project, fi) by-laws; {iit) code of rognlavions; and (iv) other
equivalent docwments, Borrower shall promptly pay, when due, il dues and asseasinenls 1mposed purammt to the o

Conatltwent Documents.
B, Hazard Insurknce, So long as tho Owners Assosiation maliains, with n generaily sccepted i insuraco

carsier, A "master” or "blanket* polisy on the Condominium Project whirlt is satisfaciory to Lendor and which
provides insurance coverage in tho nmounts, for the penodq. and agrinst (s hazands Lender rcqmrca, including

fire and hazards included within the term "extended coverage,” (hen: ,
(i)  Lendar waives tha provision in Uniform Covenant 2 for the meaihly payment 1o Lcndcr m‘ tho

yearly promium installments for hazard insurance on the Property; and ‘
(i) Borrowoer's obligntion under Uniform Covenant § to maintain hazard ‘asurwncs covembc on lhu

Property is deerned sstisfied to the oxtent that the required eavemge s provided by tne "'.m,rs Associntion -

policy. .
Borrower shall give Lender prompt notice of any [apse in rcqwrcd hazard insuranco coveraye, ;- ‘-

In the event of a distribution of hazard insuranse proeseds in liew of restoration or repair follcwing a loss to .
the Property, whether 10 the unis or to common elements, any proceeds paysble to Borrowor are hereby nssigned

and shall be puid to Lander For application (o the sums sectirest by the Securily Instrument, with any excess paid to
Borrowsr,

C. Public Liability Insurance, Borrower abail take such actions as may bo reasonable o insurc that llw -
Owners Associntion maintaing a public linbility insurance policy acceptable in form, amount, and extent of .

~ covarage ta Lendor,

MULYIBTATE CONDOMINIUM RIDER-Singto Family-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT ' Farm 31&0 91’8&

' Page 1l 2
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D. Condemnalion, The procesds of any award or claim for danages, direct or cansequential, 'pnyabke.to :
Bograwer in connection with any condemnation or cther taking of all or any past of the Properly, whether of the
unit or of the common elemonts, or for any canvsyance in lisu of condemnation, are hersby assigned and shall bo

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as_-r-' L

pravided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except afier notice (o Lender and wilh Léhd_ér‘s priur o

wrilten consent, sither partition or subdivide the Property or consent to: T TR T
() the sbandonmen! or termination of the Condominium Project, except for abandonment or . -

termination required by law in the case of substanilal destruction by fire or ather casually or in the cusebfa'_j"_ R

 taking by condemnation or eminent domeain;

benefit of Lewdeor; : SRR
(57 ormination of professional management and nssumption of self-management of the Owners -

Association; or : o _ T ‘ :
~(iv) any artion which weuld have the effect of rendering the public liability insurance coverage
maintained by the Owsers Association unacoeptable o Lender. . L
F. Remedies, I Borrower dues not pry condominfum dues and assossmeats when due, then Lender may pay .- . .

(1) any amendment to any provision of the Constituent Documents if the provision is for the express: AR

thom. Any amounts disbursed by Lendor under this paragraph F shall become additions! debt of Borrower secured . L |

by the Securily Instrument, Uniess Borrower and Lender agree to other terms of paymenl, these amounts shall
besr internst from the date of disbuzsement a1 the Nole mte and shall be pavable, with interest, upon notice from

Lendor 1o Borrower requesting payment, :

BY SIGNING BELOW, Borrower accepts i siorees 1o the terms and provisions contained in this Condomiinium
Ridor. .

Nl

Laflde (o © G

JOSE L, VALDEZ © . Bortower

<Ragrower

—(Senl)

o

_-Borrower | o)

(S

Bomewer -

@» 8 108102 Fago 2 o1 2 JForm 314C9/90 ¢
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