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MORTGAGE

THIS MORTGAGE ("s«,‘,‘w sirgment”) is given on Tuesday, bcpusmbcr 19, {995
- .
~ The martgqgnr is .
~ WILLIAM G. WHITE  AND
BETTY JO WHITE, HUSBAND AND VIFE. AS JOINT TENANTS

&

o ("Borrour )Q R

This Security ln\!rumcm is ;,wcn t0 First Allianee Cr' il Comortion

whit.h i organized nad existing undzy the taws of the State uf C: an‘tmm. and whose address s 70' So. Parker St., Sunﬁ 300(\
Oﬂmgt.. CA 92668 ("Lender"), e

Borrower owes Lender the principal sum of One Hundred Six Thousand Foue Hundred Fivo and Zcro Hundredzhis .Jollars (U S
$106,405,00 ), This debt is cvidenced by Borrower's note duted the snme deze i this Security Instrument ("Note"), which, pruvldcs
for monlidy payments, with the {ull debt, if not paid enrlier, due and payable on-December a1, 2025, This Seeurity Iuslrumcnt
secures to Lendor; (a) the repayment of the debi evidenced by the Note, with Interess, nid nll renewals, extensions and mmhﬁcmmns
of the Note; (b) ihe payment of all other sums, with interest, advanced ander paragiaph 7 to pratect the secunity of this Security - :
~ Instnmnent; upd (o) the performance of Borrower's covenants and agreements under this Soourity Instrument and the Note.. Far llm S
puspose, Borrawer does hereby maortgage, warrant, grant and vonvey 1o Lender the following described propeny locuted in COCK -
County, lllincis:  LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HFREOF! EXHIBIT ”B" ’
~ ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART THEREOF AS EXIIRIT "C" : s
PREIN: 0907402047
Adjustable Rate Rider atinched hereto and made a part hetzof as Exhibit ‘A'
which has the nddress of 370 N WOLF RD., DES PLAINES, lliinois 60016
(" Propu.rly Adidress™);
TOGETHER WITH atl the improvements now or hereefter erected on the propeity, and all ctmmcnis. nppuru.nunwr. lmd
fixtures now or hereafier o pust of the propesty. AlE replacements and additions shall uiﬁobcwvcrcc! by this Sncumy Iu-lrum“m.
Al of the foregoing s referred to in this Security Insirumient us the "Property,” o R
BORROWER COVENANTS that Borrower is tawfully seized of the estote horely wnv:.yui and bas the rn,ht m nm)tgugc.‘-%f'-'.' '
warranl, grant, and convey the Property and that the Proparty s unencumbered, except for gncumbrances of record, Rotrawer | .
warrants and will defend generally the title to the Progrerty tgalnst all cluims and demands, subjeat 1w any encumbrances of, record, . -
THIS SECURITY INSTRUMENT combines unitorm covenants for nationzl use ond pop-uniform uwcrnun{s wnh hlmie.tl_'f1
variations by jurisdiction to constitute n uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower andl Lender covenant and agree s follows: ' L
1. Poyment of Princlpal and Interest; Prepayment and Late Charges. Boreower shudl prmuptly pny whcn dl..b tho
pnnurul of and interest on te debl evidenced by the Mate and any prepayment and Inte Lharwi due under thL Neg, oo
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- % 3 Funde Tor Toxes and Josurance. Subject to applicable law or 1o a wrilien waiver by Lender, Borrower shall bhy o -
-+ {1 Lendzr on the dny monthly payiments ure due under the Noie, untit the Note s paid in full, & sum ("Funds®) for ; (s) yearly taxes
~ 44 asscssments which muy siiein priority over (yis Security Instrument as o licn on the Froperty; (b} yearly (casehold payments or
[-'ii ground rents on the Property, ifxmy. {¢] yearly hiazard or property insurance premiums; {d) vearly flood insurance premivims, i[ uny
i {e) yearly mottgxu,c insurance premivms, if any; and ([} aivy sums payable by Borrower to Lender, in accordance with the pruwsmns e
.2 of paragraph 8, in ficu of the payment of mortgage insurance premiums. These items wre celled "Hscrow Ttems." Lendor. juay, A
S any Wme, coltect und hold Funds in an amount not to exceed the maxhmum amount o tender for a federally relnied mnrtgagc Ionn
. reay ceguire for Borrower's escrow neeount under the federal Real Bstate Sestlement Procedures Act of 1974 as smerded from time:
i time, 12 U.S.C, § 2601 ot seq. ("RESPA ™), winless another lnw that npplies (o the Funds sols a lesser amonnt, If 50, Lcndcr ni‘sy,‘_."». .
‘ al sny time, calfeet and hold Funds in an smount a0l to exceed the lesser amount. Lender may estimate the amount of Funds dueon. |
the basts of current duta and reasonable estimaies of expenditnres of fulure Escrow Items or otherwise in m,pordnncn wnh upphqai\lc
’ Tiw, -
" The Funds shall betield in an institvtion whose deposits are insured hy a ledernl m,cney. m\trumunlnhly, o enmy S
© (including Leader, if Lender'ie such an instintion) or in any Federa) Home Loan Bank. Lender shail apply the Funds to puy Eserow . ' - §
8 . . ltems. Lender may not charge Fosrower for holding and applying the Funds, anpuslly analyzing the escrow account or vorifying the """
: Eserow Jems, unless Lender puirs Sorrower interest on the Funds and applicable law permils Lender to mnke such o Lhar,,v >
~ However, Lender may require Barrowse o pay o one-time charge for on independent real estate 1ax reparting service used by Lender in
* connection with this loan, unless applichie Jaw provides otherwise, Unless un agreement is made or applicable law requires mlcn:st
tebe paid, Lender shalt not be required 1o vy Borrower any interest or enrnings on the Funds, Borrower and Lender may agree in -
weiling, howsver, that interast shall be paid 0% the Funds. Lender shalt give to Borrower, without charge, an annual scconnling uf
the Funds, showing credits and debits 10 the Furds tnd the purpose for whith each dibit to the Purd.t. wos mudc The Punus ure !
pledged ns additional security for afl sums seeured by i Secusily Instrument. -
I the Punds hold by Lender exceed the nmounts peran‘ed to be heid by applicable Iaw. Lwdar :,luu‘l m.counl 10 erower
for the excess Funds In accordance with the requirements of ¢pplicable law. 1 the amount of the Funds held by Lender af any time ds -
not sufficiont to pay the Bserow fiems when due, Lender may so swify Borrower in writing, and, in such case Borrower shall pay to
Londer the amount ncecssary to make up the deficiency, Bomwer shal) make up the dciuwm.y in no more than lwctvc m(,nthly
paymonts, nt Lender's sole discretion. W,
~ Upon payment in Full of all sums secured by this Securily Intiriie A, Lunclcr shall pmmptly rcfund m Burrowcr amy
© Funds held by Lender, If, under paragraph 22, Lender sholl acquire or selt 14 Froperty, Lender, prior to the nequisition or sale of the | &
~ Property, shat! apply any Funds held by Lender ut the time of acquisition or salv az-a credii ngainst th sums ac(.urcd by lhi'i Secumy

Instrument, . :

3. Agplieation of Payments. Unlcxs applicable l.;w prm‘ldw olhcr»\ wen, aﬁ mylncms rccuvcd hy l.endcr undcfo?

paengraphs | nml2 shall be applied: first, o .my amounts payable under parngiaph 25 (ane \cmrd os delined in pumguph'd‘ of !h o
" Nole,

4, Charges; Lleus, Borrawer shull pay wll taxes, assessments, charges, fines and :mpauuum uttnhumhlu l0 lhc Pmpcrl
which may tain priority over this Security Instrament, and leasehold payments or grownd rents, <0 any. Borrower stull pay. thesgs -
obligations in the manner provided in peragraph 2, or il not paid in thal manner, Bosrower shubl pay (e on time direetly 10 th¢)} c
person owed payment. Borrewer shall prompily furnish to Lender all notices of amounls to be puid under thy zaragrapks. If Borrowcr IR
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the piynients,

Borrower shafi promptly discharge any lien which has prmmy cver this Security Instrument unless Rorse awer: (n) agrucs; e
in writing 1o the payment of the obligation seeured by the len in a manner acceptuble to Lender; {b) contests ingood fuith the lien-.~ .

". hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate ta provent the enforeement \” N
- of the fiow; or (¢} secitres froni the holder of the lisn sn agreement solisfactory o Lender subordinating the len to-this Security ©° -
Instrumom. I Lender determines that any part of the Property is subject 1o a lien which may attain priority over this S‘u,umy R
Instrument, Londer may give Borrower u notice identifying the tien, Borcower shall satisfy the lien or mkc one or plore of lhc
actions set forth above within 10 days of the giving of notice, e

5. Hozard or Property Insurance. Borrower shall keep the tmprovummti now existing or htruul’(cr crcrtcd on thc o
Property Insured againss loss by fire, hazards ineluded swithin the tern "extended coverage” and any other hazards, including Moods or .

- flopding, fur which Lender requires insurange, This insurance shall be maintained in the amounts and for the periods that Lcndcrif
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's sppraval which shall not -

" bo unreasonably withheld. f Borrower fails to muintain coverage described above, Lender may, nt Lcndcr.s opuon. obmm cnvcmgc'*-:

i toprotect Leader's nghlq in e Property in nceordunce with paragraph 7. .
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All ingursnce puhcm and renewals shall be nu.cplnh!e 10 Lend»rumi shall inclode o standardd mortgage tlr'usc. Lt.nder hh(l“ h;wa R
* the right to hold the priicies and renewals, T Londer requies, Borrewer shall promptly give 10 Lender all receipts of pald premiums +°
aind rorcwnl notices, 1n-the event of loss, Borrower sihwl give prompt natice to the insurance enrrier ond Lender, Lender muy mal\c
peoof of loss if not made riamptly by Borrower, i L
Usnless Lender and Bonowsi-otherwise agree in wiiting, insurance proceeds shal] be applied Lo restoration or rcpmr of th:. l’ropmy B
dnmaged, if the restoration oricyais Is economically feusible and Lender's security is not Jessened. 1 the restoration or repairis ot . "
¥ ~ cconomically leasible or Lender's sequrity would be lessened, the insurance procesds shull be applicd to the sums sceured by this .
o Sccurity Instrament, wheilier or nut (e g, with any cxeess paid to Barrower, If Borrower abandous the Property, or dues nat
- nrswer within 30 days a notice from the Lender thin the insursnce carrier has offered to settle a claim, then Lender may colleer the .
' insurance proceeds. Lender may use the pruvieds 1o repair or restore the Pmpcny OF W pay sums scoured bj th.s %uurﬁy._ i
Instroment, whether or not Wen due. The 10-dny seviod will begin when notice is given. L
Unless Lendor and Borrower otherwise agree husvriting, any application of proceeds 1n prmupul shall ot exiend or p{mmunc l.hc ;g‘. f
due date af the monthly payments referred to in parages;he | and 2 or change tho amount of the payments, 1 under paragraph 2 ,ll_u. o
Property is acquirest by Lender, Borrower's right (© iny iteurinee poticies and proceeds reselting lrom damage to the Propeny priorie. -
the ncquisition shafl pass o Lander o the extent of the sums_sceured by this Security Instrument immcdiuwly prior to the
acquisiiion, L A
6 Occiipuney, Preservation, Maintenance and Proleeiion of the Property; - Borruwt.rs me 5 .
Leascholds.  Borrower shall occupy, establish, und usc the Prope/ty 4 Borrower's principn) sesidence within 'uxty dny~ uﬂLr TR
. the execution of this Seeurity Instrument and sheil continue (o oceupy the Praparty ns Borrower's principa) residence for ot loasi one - M -
e your afier the dnte of oceupuncy, unless Londer otherwise agrees in writing, which consent shull rot be unreasanably withheld, or - |8
e unless extenvating circumstanees exist which ure beyond Borrawer's control. Berrewer shall not destroy, damage, or impnir the & o
v Property, allow the Property t deteriorule, or sommit waste on the Property. Borrower shiall be in default if uny forfeiture petion or . Q} R -
" proceeding, whether civil or eriminnl, is begun that in Lender's good faith judgmcnicould resuli in lorfeiture of ihe Pmpt.rly or % B
- otherwise mnterinlly impair the licn crented by this Secarity Instrument or Lender's secuiity nterest. Borrower miny cure Such o ¢ K, :
default and reinsinde, as provided in paragraph (9, by causiag the uction or pmmdm;, to be Grymissed with 5 roling that, in Lender's g 1

- good fuith determination, precludes forfuiture of the Borrower's interest in the Propenty or otoer miaterind impairment of the lien .
werealed by this Security Instrument or Lender’s seourity interest.  Borrower shall also be in defavit if Borrower, during the foun - gy
opplication process, gave materially fulse or ineceurate information or simements 1o Lender (or faned' @ provide Lender with un}
material information) (n conneetion with the lonn evidenced by the Note, including, but not fimited to, rrpr,acmnuom coneRring .
Borrower's occupancy of the Property os o principsl residence.  1F this Security Instrument is on 8 leasehold, Bairawer shnll comply .= . . 8
with 11 the provisions of the lease, Il Borrower tequires fee title 1o the Prepenty, the Ix,aschold and the fccln,u simll not xmrgc-
unless Londer agrees 1o the merger in wriling, -
7. Protection of Lender's Rights in the l'ropcrty It Borrower Tails 1o pbrturm the cow.nanlx umi ul,rc(.mcms.‘i )
contnintd in this Security Instrument, or there is a legal proveeding that iy significantly uffect Lender's rights in the Pmpcrty
(such ns a proceeding in bankruptey, probate, for condentnation or forfeilure or 10 enforee Inws or regulutions), then Lender may do 0
fnd pay for whalever is nccessory (o protect the value of the Property and Lender's rights in (he l’rnpcriy ‘Lender's actions may SO
include paying any sums seeured by  lien which tios pnoru:. over this Security Instriment, oppenring in court, paying reasonabie
attornays' fees and eniering on the Praperty 1o make repairs. Although Lender may take action under this purug,rnph? l.cndcr dooy
not have to do so. o
- Any amounts dishursed by Lender untlcr lhls pnrug,mph'/shnll become additional debt of Burruwu sc(.un.d hy th:s Scwrny
Instrumient, Unless Berrower and Lender ngree to other terms of payment, these amounts sindi benr interest from the dmc ol -
disbursement 1 the Note ratg and sholl be payable, with interest, upon npdice from Lender to Borrower requesting pnymem.

~ . linois - Smgle Bamily - FNMA/F THLLMC UNIFORM lNSTRUMTNl
LOL-3005 1L { Rev. 07/30195 ) : Bomower's Initinls

9/19/95 16:49:27 LOS Version: 1.3.9




UNOFFICIAL COPY




"~ UNOFFICIAL COPY

B, Morignge Insueance. If Lender required mortgage insurance as a condition of makmb the lv.m murcd by lh-s St.curuy
Instzunon), Borrower shall pay the premiums required to maintain the mrorignge insurance in offect, M, for any reason, the mortgage .
. Instirance covorge required by Lendur lapses or ceases to he in effect, Borrower shall pay the premiinms required 1o obtain coverage .
substantially equivalent 1o the marigage insurnnze previously in effect, at a cost substantially equivalent to the cost Io Borrower of <7 -
i the mortgtge insurnnce previously in effect, from an altersate mortgage insurer approved by Lender. I substantially equivalent :_,‘ ‘

MWOrigage nsurmnce covernge is not aviiluble, Borrower shall puy to Lender cach month 1 sum squaf to one-twelith of the. yenrly:
- mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or censed o be in offect. Lender-will
aceept, use and retain these payments bs o loss reserve in iew of morigage insursnce,  Loss roservo paywents miy -ao . !ong,c_r be: -
b rt,qmrcd o the option of Lender, il mortgage insurance coverge (in the amount and for the period that Lender n:qmrcs]‘p‘r vidod by‘
e nn insurer approved by Lender again becomes availnble and is chinined, Borrower shall phy the premiums required: (o mﬁ n.
- mortgage Insurance in effect, of to provide a loss reserve, uiil the reguirement for morigage insurance b!‘!dS in m.;ordanl.c‘ ' :

wrilten agreement s wesn Borawer and Londer or applicable Jow,

9, Inspection. . Lender or its sgent mizy make rensonuble entrica upon and inspections of th Prnpcrly Lcﬁder aht.'f b:vei
Borrowor notice o the titae of or prior to an inspecticn speeifying reasonnble couse for the inspection.

10, Condemnation . The proceeds of any award or elain: for Jamages, direct or consequentinl, in Lonncctlt.n wlth anv: Lo
condemnution or other king oCunv-nart of the Property, or for canveyanee in liew of condemnation, are hercby nsmgned und st be L

paid 10 Lender, : A
R Jn the event of & totn) mkml., of the Froperty, the proceeds shull be applied 10 the sums secured by this Su,unty ]m.uumt.nl. T
" whether or not then due, with any excess yaid te Borrower, [n the cvent of « partial taking of the Property in which-tho faiv markes .-
vithie of the Property immediately before the tking is equal to or greator than the amount of the sums secured by this Seeurity ©
Instrment immedintely before the wking, unless Borower ang Lander otherwise sgree in writing, the sums secnred by this Seewrity 00
fnstrument shail be reduced by the amount of the pioceds multipticd by the following fraction : (1) the 1ot amouny of- the sums -

g secured immediately before the inking, divided by (b) Ui Birtarket value of the Property immedistely before the tking Any -~ - "
E bahince shall be paid to Borrower, In the event of a partied wking of the Property in which the fair market value of the Property © _
A immudintely before the wking Is less than the umount of the fun, securcd immedintely before the wking, unless Borrower and -+ -

8 Lender otherwise agree in weiting or unless appliceble lew othuryiss provides, the proceeds shall be applied to the sums seeored by .
o this Secarity Instrument whether or not ihe sums are then due, 1F the-Feoponty Is shundoned by Bosrawer, or if, after notice by Lender - =1
- to Botrower that the condemnor offers 1o make an awsrd or settle n clode far dumages, Borrower fuils to respond to Lender within 30 - )
N dnys after the date the notice is given, Lender is authorized (o collect and pprly the proceeds, o its option, cither o rcsmmuen cr
repair of the Propedy or 1o the sums secured by this Sceurity Instrument, whe'2er or nol then due, ‘ »
Unlcss Lender and Borrower otheewise sgree in wriling, any npplication of progeedsito principal shall not Lxu.mi or po».tpnne lhc '
tue dve of the moathly payments referred to in paragraphs | and 2 or change the aniicol such payments, T .
. 11. Burrower Not Relensed; Forhenrance By Lender Not n Waiver, ' Tizepsion of the time for pnymcnt o
2 modifiention of amodizotion of the sums seeured by this Secarity Jastirumen! granted by Losder to any suecessor in interest of | (
" . Barrower shatl not operate to relesse the (ubility of the origloal Borrower or Borrower's successirs in interest. Lender shall not be
soquired to commence procecdings against any successor in interest or refuse 1o extend time SoF pryment or ofherwiss modify . b -
amortizalion of the sums secured by this Security Instrument by reason of uny demand made by the oiigind Romrower or Borrower's .
sueeossors in interest. Any Torbearance by Lender in exercising any right or remedy shall not be n waiver of 5 mcdudo lhe exereise
of any right or remedy,
12, Suceesyors and A-wigna Bound; Joint and Sweml Liubllhy; Cn-ai;,mrs. The coven mt* uml ngrcemcnls
of this Security Instrument shall bind and benefit the successors and assigns of Lender and BOﬂ‘GWLr..uhicCl {6 tha provisions of
. paengraph 18, Borrowor's convopiants und agreoments shall be joint and severnl, Any Borrawer whe eowsigng (his Security
* Instrument but docs not exeeuto the Note: (@) is co-signing this. Security Instrument only to moriguge, warkani, gramtand - °
convey that Borrowar's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated topay = =
2 the sums secured by this Security Instrument; and (<) agrees that Lendor and any other Borrower raay agree to extend, modify, fm'bm\r L
d o or make any scconumodations with regand 10 the terms of this Security Lnstrument or the Note without that Bosrawer's consent, 0" -
13, Loun Charges, 1T the Jonn sccured by this Security Instrament is subject 1o a faw which sels maximuin foan Lhmws, S
and 1t low is Gnally fnterpreted so that the interest or other lonn charges collected or to be vollecled in conneution with the Joan © 7 1
exceed the permitied fimits, then: (a} any sueh lonn charge shall be veduced by ihe antount necessary (o reduce the cliarge to e~ -
permitted Himit; and {b) any sums alrendy vollected Irom Borrower which exceeded permitied limits will be refunded to Botrower, ~
. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making o direot payment (o Bomrewer, S
if arefnd ceduces principal, the reduction will pe troated as o purtia] prepayment without any prepayment clmr;,c under fhe Nuio.
w0 Ilinols - Single ani!y « PNMA/FHLLMC UNIFORM INSTRUMENT A Pagt 4 o ' . -
i LOL300S ML (Rev, 07/30/95) - Barrower's Initials )
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14. Notices, - Any notice lo Borrower provided for in this Sceurity Instrument shall bo given by t,lclivcring‘.‘it‘ o‘l-j by
maiting it by firsi class mail unless npplicable law requires use of another method. The aotice shall be directed o the Propesty- . -
Address or any ather nddress Borrower designutes by notice io Lender, Any notice 10 Lender shall be given by [irst class maitto - i

Lender’s address stated herela or any other nddress Lender designales by nolice o Borrower, Any notice pruwdcd for in this Sccumy e

Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Scverebility,  This Sceurily Instrument shiall be governed by fedecal law antl lhu !uw Ut lhc

 jurisdiction in whickhe Property is located. In the evert thal any provision or cluuse of this Security Instrument or the Note -

- LOL-3005 L ( Rev. 07/3093 ) ~ Borrower's [nitinls

conllicts with uppmnuv‘ law, such conflict shall nal nffect other provisions of this Security Instrument or the Note which coi bie

given offect without vie conllicting provision, To this end the provisions of thie Security Instrument and lh:, Note are dmlm' cdtobe -

severable,

16. Borrower's Copy. ~Borrower shall be given one conformed copy of tlu, Nou and of thls Su.urlly Inslmmem T ;

17, Rehabilitation Loesn Aprecment, Borrower shall fulfil} all of Borrower's obligations under any home .
rehabilitation, improvemen, repairs o other loan ngreement which Borrower enters into with lender, Lender, ot lender's option, may
require Borrower (o exceate and deliver toliender, in a form nceptable to lender, an assignment of any right, clnims or defenses -~ -
which Botrower may have ngainst partics oz supply fabor, meterigls or services in conncetion with m\prnvcmcnts mndc, (o thc

Property.

18, Transfer of the Property or p Benefiriol Interest in Borrower,  If afl or any past of the ,Propcrty or any Lan
interest in it is sold or transforred ( of if a benoficiulizderest in Borrower is sold or transferred and Borrower is not u natisal person) | - |
without Lander's prior written consent, Lender may, ‘0t/ita oplion, require immediate payment e full of all suins securcd by this .. .~
Sccurity lnstrument. However, this aption shat! ot be exreised by Lender if exercise is prohibited by federal Inw as of the date of -

. this Sccurity Instrument. 1T Lender exercises this opition, Lendzr shall give Borrower notice of acceleration, The notice shall provide: " . =
aperiod of nel less than 30 days from the date the notice is deliversd or mailed within which Borrawer mus( pay all sunts secured by .7
this Security Instrumeny, If Borvower fnils 1o pay these sums prise to- the expiration of this period, Lender may mvokc nny."- "

remedies permitied by this Security Instrwinent without further notice or depiond on Borrower,

19, Borrower's Right to Relnstate, 10 borrower meets cartoin conditions, Baorrower shall havc ihc rlght m lmw.- =
cpforcement of this Security Instrument disconiinsed ot pny time prior to thocarlier2f: (a} & days {or such other period as npph pblei
law may spocily fur retnstatement} before sale of the Property pursuant (o any pover of sale contained in this Securlty: Insirnment;’

or (b) eniry of a judgment enforcing this Sceurity Instrument. Those conditions are tha) ZGorrower: (1) pays Lender ol sums whzch ’

then would be due under this Security [nstrument aed the Neie as if no seceferation bad weaind; (W) cares any defaell of wiy oiher

convenants or agreements; (¢) pays oll expenses incurred in enforcing Ihis Sceurity {nsirameit, muludmg. but not limited to, \g
reasonable attorneys’ fees ; wd (d) takes such nction us Lender muy reasonably require 1o sanare thit the Fien of this. Security  yt» .
- Tnstrument, Lender's rights in the Property nnd Borrower's obligaiion 1o pay the sums secured by s ‘Sccuri(y Instrument shall = S
continug unehnnged, Upon reinstatement hy Borrower, this Security Instrument and the obligations sceries! Tiereby shall remain fully 2
clfective ns i o accelerstion had oceurred, However, this right 10 reinstote shall not apply in the exse of ut.m'lﬂmuun undcr- -

parngraph 18.

20, Sale of Note; Chunge of Loan Servicer. The Note or a purtial interest in the Nole (le,Ll]'Cx wuh lhw Sccunly
Instrument) sty be sokd one or more times withowt prior rotice to Borrower. A safe may result in a change in the entity known
* us the "Loan Serviczs") that collects monthly payments due under the Nete und this Security Insteument. There nlso may beoneor -

more chnnges of the Loan Servicer unrelated to n sule of the Note, If there is a change of the Loan Servicer, Borrower will be given

wriltei notice of the change In accordance with paragraph 14 nbove and npplicable law. The notice will state the name und ‘nddress of

the new Loan Servicer und the addsess 1o which payments should bc made. The nolice wﬁl also contain any o!hur ml’ormnuon T

required by applicable law,

21, Hazardops Substunces,  Borrower shuil Bl cause ur permi) the presence, use, disposnl. storugu. or rclcnsc_: of uny o
Hnznrdous Subsiances on or in the Property, Borrower shall not do, nor allew anyone else to do, anything affecling the Preperty -,
2

that is in violation af any Enviromental Law. The preceding 1wo sentences shall not apply to the presence, use, or slorage o tlie

Property of amall guantitics of Hazardous Substances that are geacrally rcungniﬂ,d {n he nppropriate o normul !‘%ldc]]ll-ll uses xmd' o

to muintenance of the Property.

Iltinois - btm,lc Family - l"NMAIl"Iil LMC UNIFORM INSTRUMENTH Page § ofp7
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_necelerntion of the seins seeured Ay this Securily Instrument, foreclosure by judicial proceeding, and sade of the Property, The "

UNOFFICIAL COPY

Borrower shall prompily give Lendor written aotice of any invessigntion, cliim, demnnd, lawsuil or other agtion by amy

governmentul or regulatory agency or privale purty involving the Property and any Hazordous Substance or Enviconmentil Law. 0[
which Borrower has netual knowledge, 1§ Borrower leirns, or is potified by tny governmental or regulatory authority, that any |
removal o other remedintion of iy Huzardous Substanee affecting the Property is nccmnry Barrower shall prﬂmp{ly take nH

s necessory remedial notions in accordance with Envirenmentad Law.,

Ay used in this poragraph 2(, “Hozardous Substances” are those substapces delined ns loxic or huv.u\’duus substnnccs .hy .
Enviromental Law und the fellowing substances: gasoline, kerosene, other flsmmable or toxic petroleum produets, toxic pestigides -

andl herbicides, volitile solvents, materins containing asbestos or formatdehyde, and radioactive materials. As used in this parageaph

21, "Bnvironmentol Law" means federal inws nnd Jaws of the jurisdietion where the Property is located that relnte (o headth, satity or
environmental protection. SR
NON-UNIFORM COVENANTS, Boower snd Leader (urther cavenant and ngree ns follows: ‘ g
22, Acceleration;  Remedivs, Leader shall give notice le Borrower prior 1o aceleration following Burrumm rench of

uny covenant or agreerien? in this Security Instrument {but not prior (o aceeleration undsr puragraph 18 unless applicable law @

provides atherwisc). Thesetice shall specify: (a) the defauli; (b) the action required 10 cure the defanlt; (¢) n date, by which the

default must be cured; and £33 that failure tocurs the defanlt on or before the date specified in the notice may result in .

notico shall furthey inform Borrowee of (he right 10 teinstate nfler ncceleration and e right to gssert in. the forcelosure procesding -
the non-existence of u defuult or niy other defense of Borrower 10 necelerntion and foreclosure, I the defaull is not cured -on
or befors the date specificd in the notico. Lodder ot its oplion may require immediale payment in ful] of all sums secured by this

Seeurily Instrument without further demand and~way forcelose this Security Instrument by, judicial proceeding, Lender shall be -
entitled to collect nll expenses incurred in porsuing the remedies provided in this punu,mph 22, nu,iudmg,, bt not lnmtcd to,

reasonable attornay's fees and costs of 1itle evidence!
23, Assignment of Rents. Appointiient of Recarver; Lender in Possession, As mld!lmnnl sc.curny ln,n.undcr. Bormw:.r

hereby nssigns to Lender the rents of the Praperty, provided tht Bosrower shall, prior (o accelerstion under parngroph 22 hcrcuf u"

abandonment of the propetty, have the right 1o collect and retnty such rents ns ey become due and payable, -
Upon acesderntion under paragenph 22 hereof or abundonmeni o the Property, Lender, in person, by n;,cm or by Judtcm!iy

appointed receiver shull be emitled to enter upon, take possession oi zad manage the Property and to collect the reats of the Property .

including those past dus. Al rents eollecied by Lander or the reciver sitli b2 applied frst to payment of the costs of manegement of. &

the Property und collection of rents, Including, but not limited 1o, receiver!s fzes, premivms on receiver's honds amlb r»m,onnhlu
aftorneys’ feos, and then to the sems securcd by this Mongage. Lender and thoreeciver shall be liable o aceount only for thw. rents -
acttpilly received.

24. Release.  Upon pnymcm of 1] sums securcd by this Sarunly nslrumeni, ) soder shall reloase thss Sccuruy Inslrument
without charge to Borrower, Borrower shall pay any recordrtion costs, : o

25. Wailver of Homestead, = Borrower wavivs all right of homestead exemplion ix ‘:.\.‘ropurly :

26. Stotement of Oblgation Fee.  Lendoer may collect 8 fee not to exceed the maxinum .umunl pcnmlmd hy luw Ior
furnishing writien Joan balunce or full prepayment information dircetly o or on the hehalf of the Borrawer, - "

27, Riders to this Security lastrument, I one or more riders are executed by Borrower and ruarded mguthu wuh ;lus

. Secourity Instrument, the convanants and agreements of each such rider shall be incorporated into and shaif rincnd and su'mluncni i!w

covenants and ngreements of this Sceurily Instrument us if the rider(s) were a part of this Sccurity Instrumipa,

[Check applicahle bux(es)]

c“i
3
Ul

E Adjustable Rate Rider [:] Condominium Rider . 1 Pn-paynwm Rjdcr

D Graduated Payment Rider I} Planned Unit Development Rider o E] I-4 Funily Rider e
[:i Balivon Rider D Rue Improvement Rider D Biweekly Poymenl R;dcr
D Fixed/Siep Rate Rider E Assumability Rider o D Second Hore Rider o

¢ LOL-3005 IL ( Rev, 07/305 Borrower's Initials
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BY SIGNING BELOW, Borrower uccepts and agrees to the terms and coverants contained in this Securnty

&

. ,“'\':‘j.: {f
0 Ipstmmcnt andina cr(s) executed by Borrower and recorded wuh it ; : S

;—f (SEAL) = -Qf) ULl . (SEAL) .-

WILLIAM G, wuﬁrj BETTY JO H'rmﬂ\ TR

A —(SEAL) , i (SEAL)
(Spree Below This Line Reserved For Acknowledgment)
: | State of '{Iliﬁois. COOK o County  ss:
L ' BRIAN CAFFREY o+ & Notary Peblic in and for said vounty awd state, do hcrcb); ‘celify‘ﬂ)it(ﬁ“'_ A
WILLIAM G. WHITE - SUREE R

BETTY JO WHITE

personally known to me (o be the same person(s) whose nume(s) subseribed te.tic foregoing § mslrumull, nppcan.d br.l'on, me thik dny
in peison, and neknowledged that signed and delivered the said instrument ag AT free and vo!unlnry m.l. for

the uses and purpases (herein set forth,

) b} { N )
Given under iny hand and offivint seal, this Z‘cl‘u\ dny uI Q"’Q‘w“* Qe(‘ . [chg ,E%

. ‘ a
| My Commission Espires ; g!ﬂ %ttol

=%

(Mnme) First Allignce Credit Corporation o ' e ‘;
(Address) 3800 North Wilke Rond, Snite 475, Arlington Heighta, U, 60004 S

.. This insteurnent wus prepared by

e 2 e s e b b g e o et e g i A
VPP YV T YWY vy

} orFiciALsEAC %
: § BRIANP.CAFFREY
i $ Notary Publio, Stats of fllinoia

i 3, My Commission Explres 81989 §

B ; (This aren for official nmnual seal) '
T Tiinois - Single Family - INMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7 - LOL-300S IL (liev 071’50!9’5)
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" 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

. affered rates for six month Uniled Siates dotlar deposits in the London market based on quotations of major banks ("LIBO "} 8

UNOFFICIAL COPY

EXHIBIT "a" Loan Number ; 02201079

ADJUSTABLE - RATE RIDER
(6 Month LIBOR Index - Rote Caps)

. THIS AD.IU.S'MBLE RATE RIDER ismude this 190 day of Mpwml\er o 1998 .
and is incorporated into snd shadl be deemed o amend and supplement the Morigage, Deed of Tiust or Swunly Deed ([hb "Scr..unty
Instrument") of the same dute given by the undersigned (the "Borrower”) to secure Bonower's Adjustable Rate Note (the ".Nolc") !o .

_ First Alliance Credit Corporation , A Callfornla Corporution
{the "Lender"} of the sume date #nd covering the property described in the Seeurity [nstrument and focated ai:

370 N WOLF RD., DES PLAINES, 1L 60016
[Properiy Address)

THE NOTE CONTAINS FXOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND. THE |
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN -
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE DORROWER MUST PAY. .

 ADDITIONAL COVYENANTS. It wiiition to the covenants and agreements mode ) in the Security imtrumcnt. Burroww
andd Lender further covenant and ngree qs follows; .

A. INTEREST RATE AND MONTHLY PAVMEMT CHANGES

The Note provides for nn initial interest mie of 10, 550% . The Note provides for dmns,e-a in lhe mtcrcu ruu: de lhe
monthly payments, as lotlows: o

(A) Ch:mge Dates S ST PR
The interest rate 1 will pay may change on the fi st dny ol ‘une C 1996 ~, ond on thit day‘
every 6ih month thereafier, Each dute on which my interest rate conld chitage w culieit o "Change Date”, S

(B} The Index '
Beginning with the fi rlehunga Dmc. my interest rale will be based on an Index. The "Index" is the uvorugb of :nicrh:mk

published in Ths Wall Street Jouragl, The most recent Index figure available as of tae dnte 45 dnyt befars esch Cimngc. D'!tc Js
called e "Current Index.” . .

{C) Culculution of Changes -

Bctorc gach Change Date, the Note Holder will ealeulnte mty new imerest rate by adding

Six and Five Hundred Thousundihs percenta ¢ peinlg - (6 ‘5[)0%)
to the Current Indox. The Note Holder will thea round the result of this uddllmn {0 the nearest one-eighth o vae perccn(ﬂg pmm
{0.125%), Subject (o the limils stated in Section 4 (D) below, this rounded amount will be my new interoe:-sate umal ﬂw n;x: :

Chnngn Dute.

The Note Holder will then ch.u.rmmc the amount of the monthly paymen Ihm wuu!cl be sufﬁcivm to rcpny lu.. uupmd pnnclpa]
that T am expeeted (o owe at tie Change Date in full on the materity date at my new inferest ite in qubsmnu.tlly ;‘quul pnymt.nh. R

The result of tnéscnlcuiaunn will be the new amount of my manlhly puyment, o o
(D) Limits on Interest Rute Changes ST

' "The interest e 1 am sequired to pay ut the first Change Date will not be grenter than  11.550%  or less than - H0.550% <
+* . ‘Therenfier, ty interest rate will never be incrensed or decreased on any single Change Dute by more ihan one percentage point (1.0%) .

from the ric of interest | havo been poying for the preceding six months, My interest rate will never be greater thin * 16. 550%

' or less than 10,550%

(E) Eftective Dale of Chunges :
My new interest rate will become effective on sach (.hun,gn. Date, b will pay the amount of my new munlhay pnymtmg

- © heginning on the first monthly payment daie umr ihe Change Date until the smount of my monthiy payment chnnus again,. -
B . MULTISTATE ADJUSTABLE RATE RIDER - Single Famiily - LIBOR IN , i Tage | °f2 K
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- covenaig or ngrecinent in this Sccurily Instapicnt is acvepiable 1o Lender.

* Ipsirumen? withowt further Notice or demand on Borrower.

UNOFFICIAL COPY

Loun Nu'.mﬁe-r I: 02201079 :

(F) Notice of Changes

The Nute: Holder will deliver or mail 1o me o notice of any changes in myy intorest rate and he amount nf my momhiy paym»nt E
balore the effective date of any change, The notice will inelude informaion required by law to be given me and also th. title and .

telephone aumber of a persen who will answer iy question 1 muy have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniferm Covenzin 18 of the Sceurity Instrument i% amended o read as follows: o
Transfer of the Property or a Beneficiul Interest fn Borrower. 1 all or any purt of the Property of any interest in

it is sold or transferred (e i s beneficinl interost in Borrower is sold or trunsterred nnd Borrower s not @ natural person) without

Lender's prior written copzen), Londer may, mt its option, require immedinte payment in full of all sums secured by 1his

Scewrity Instrument, However, ihis option shall aot be exercised by Lender if exercise is prohibited by federal law as of the -
“datp of this Sceurity Instrumers. Pender ulso shalf not exercise this option if 1 (1) Borrower 2auses to be submitted to Lender |

information required by Lender to evabants the intended transferee as if o new Joan were being mnde te the transferce; und (b) Lender

rensunably deterinines that Lender's sectsiy, will ol be impnired by the loan nssumption and that the risk of o breas h of amy ‘

To the exient pemitied by applicable law, Linde: muy chatge o retsonable feo as o condition 1o Lcndtl‘su{mﬂcn( l;: thc lmm
assumption. Lender may also sequire the transfercs 15+ u,n an ussumption agroement that is acceptable to Lender and that obligntes -
th transferes to kecp all the promises and agreemenizirde in the Note and in this Eccurity Instrument. Borrower wm mnlmuc fo

be ohlignted under the Note and this Security Instrumen walass Lender nelenses Borrower in writing.

If Lemder oxercises the aption lo require immedinte paymestin full, Lender shall give Borrower nolice of zu.cclemu(m. If ‘

Borrawer fnils 1o pay these sums prior t the expiration of this period,  Lender muy invoke nny remedics mrmutcd by tlns Sc"umy

BY SIGNING HELOW, Rerower accepts and agrees 1o the lenms and coveninis eontained in this Adjustable Rate Rider, =

mﬂ@@%@z, o bt

WILLIAM G. WHITR BETTY 10 nmay

(Seal)  w— : .‘ . [Seal)

MULTISTATE ADJUSTABLE RATE RIDER - Single Fumily - LIBOR INDEX FORM T Tagezelz
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EXHIRIT "¢
ASSUMABILITY RIDER

Loan N‘.mm 02201079

Lt *r.
R ST

=1

PR

-

i -

THIS ASSUMABILITY RIDER  is noade this  19th duy of Scptunbcr . 1995 o
{ 8 and i incorporated into and shall be deemed 1o amend and supplement the Moartgage, Deed of 'Trust or Su.unly Deed {the "SCWI‘J[}’
‘ g Instrurnent") of the swne date given by the undersigned (the "Dortower") to secure Borrower's Note {the "Note")to .

£  _ First Allince Credit Corporation A :

2 (the "Lender™) of the sume dale and covering the property described in the Security Instrument and localed af;

'L

370 N WOLF RD., DES PLAINES, IL 60016
[Property Address)

ADDITIONAL ZOVENANTS.  In addition to the covenunts and agreement mndc in th(. &cuumy Imtrumcm. Bomwcr amj :
‘ Lcnder further covenantand ngree as [oliows:

- TRANSFER OF 'THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER
Umhrm Covenant 18 of the Secealy Instrnent is amended 1o read as follows;

Trmwﬁ:r of the Property or a Denclicial Interest in Borrowc.r. i allor any parl of the Propuly ot uny interest m"

it is sold or transferred (o if u heneficinl intrestin Borrower is sold or transferred and Be:tower is not o nataral person ) withowt ]

Lender's peioy writien consent, Lender may, at (s optisn, require immediale payment in full of all sums secured by this Seeugity ©
Instrugnent.  However, this option shall not be exercised by Lender i exercise is prohibited by federnl faw as of the date of this -
Security Instrument. Lander also shall not oxercise s option if: () Berrower couses o be submitted (o Lender imformation required -~
by Lender 1o evaluste the intended transferse s if 9 newdoun were being made to the transfaree; and (b) Lender rensprsbly -

* doterminos thit Lender's security will not be impaired by the ‘oan) assumption and that the sisk of a breach of nny L!)verunl oF Lo
agreeinent n this Securily [nstrument is accepinble to Lender, N c

Tethe extent permitied by upplwumn low, Lender may charge norepasnable tcc s ucnndmun to Lender's mn\enl o (hc lrnnw
. assumption. Lencer may nlso require the transforee to sign an assumption sgoement that is ncceptable to Lender and that obligates
the transfores 10 keep all the promises and agreements made in the Note and in s Seeurity Spstrumont. Borrower will: cont.inuc to hc
obligated under the Note and this Security Tnstrument unless Leader refeases Borrower inwriting. . .

I Lender exercises the oplion to require immedinie payment in full, Lender shab give. Borrower notice ot’mmicmtiun.' r te
Borrower fails to pay these sums prior to the expiration of this perind, Lender may invohe toyremedics pcnmmd oy lhrs becumy
 Instrument without funther Notice or demond on Borrower. _ S

BY SIONING BELOW, Borrower necepls pnd agrees 1o the terms and covenanls eontained in this Assunmbllii; Rider, "+

A L /a f@/fg

Dal BETTY JO

MULTISTATE ASSUMABILITY RIDER - Single ' " LOL-RA (Rov, 03/30055) Tingis -
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EXHIBIT "B"

LOT FOUR () AMD TRE NORYM WALY (1/1} OF LOY FIVE (5) IN BLOCK ™WO .
(2) I ", W, CURMELL AND CONPANY‘S CUMBEALAND, A STBDIVIPION OF TRE - .
SOUTR Wiv (1/3] OF TAE SOUTE ¥AST QUANTER (1/4) OF THE - SODTK -

A ) : B L

ZAST QUARTLR {31/4) OF BECTIOR 7, TOWASHIP 41 NORTH, RANGE 12, RAST =

AF THE  TETAD  PLINCIPAL MERIDIAN, ALSO THAT PARY OF THE RAST WALY
{1/2) oFf T NORTE EART QUARYER {1/4) OF SECTIONM 18, TONWSRIP 41
HORTE, RANRE 14, DAST OF THX TRIRD PRINCIPAL MERIDIAN, t.\tm BORTR .OF
IHE CENTIR LIRS oF SYEGER'S ROAD, CALLED ELX CROVE KOAD,  AND A RE-
"SUSDIVISION OF 14773 1 AND 8 IN SERGEN'S SUBDIVISION OF FART OF THE
SOUTE EBALYF (1/3) O SFRACTIONAL SEUTION 7, AND FART OF 7TRE NORTE .

BALY {173) CF FRCIINWAL SESTION 18, TOWNANIP 41 NORTE, NAHGE 11,

EAST OF TRE THIRD YPANCIPAL MERIDIAN SITUATED IN TRE CITY OF DEE

PLAXIREN .

FRIGEANKNT TAX NUMRER: 09-07..403-(27
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