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Loan Number; 018023

STACE ABOVY, THIS LINE FOR RECDRDFR'S USE
MORTGAGE

. THIS MORTGAGE ("Secr:ity Instrument") is given on Thursday, September 21, 1995

The mortgagor is
RONALDRLONG  AND '
JUDITHALONG , WHO ACQUIRED «I.1% AS JUDITH ANN LONG, HIS WIFE, AS JOINT TFNANTS

" ("Botrower"}.
This Security Instrument is given to First Alliance Credil Corporation SRR

which is organized and existing undet the laws of the State of Catifarnin, and whose ndiress i 701 30, Parker Sl Suite sma

Bortower owes Lender the principal sum of Filly Thousand Two Hunu ' ”‘nctv Five and Zero Hundredihs Doilars (U S
$30,295,00 ), This debt is evidenced by Borrower's note dnted the same divs va this Security Instrurnent ("Nole"), which p-mulcs for
monthly payments, with the full debt, if not paid carlicr, due and payable ont Trcember 151, 2010, This Security Instrument secures
to Lender; () the repayment of the debt evidenced by the Note, with interes), aod o' revewals, extensions ond modifications of the -
Note; (b} the payment of all other sums, with interest, sdvanced under parageaph 7 {0 pratect the security of this Security Instruraent;
and {c) the performance of Borrower's covenunts und igreements under this Sccurity Insirusnent and the Note. For this purpose, o
Borrower does hereby mortgage, warrant, grant and convey to Lender the foliowing descritied sroperty located i CODK Cnumy, .

illinolst  LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MERECF 43 EXHIBIT 'B'-

E} g
Q
B
w N

B2

© PRERN: 2834307005 ST DL -
ASSUMABILITY RIDER ATTACHED HERETD AND MADE A PART HEREOF AS EXd: :51'15 At
which has the address of 4531 W 180 ST, COUNTRY CLUB HILLS, llinois 60478 )
("Property Address"); - SRS : B

TOGETHER WITH all the improvements now ot hereafter erected on tie propenty, snd it cxmcmems. appunununs:os, ad -
fixtures now ar hersafter a pari of the property. All replacements amcd adilitions shall also be covered by ﬁm. Scuumy Instrumieny. © L
All of the foregoing is referred to in this Security Instrument as the "Property.” B

BORROWER COVENANTS that Borrower is lawfully seized of 1he esinte herehy mnvcycd g lm-. lhu right m mari;,ngc. -
warrant, gropt, and convey the Property and that the Property is unencurbered, except for encumbrances of record, Borrowcr o
warrnnts and will defeint generally the title 1o the Property ngninst afl elaims and domands, subject to sny ensumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ston-uniformn covernants wuh !inmcd o
variations by jurisdietion to constitule n unifonn seeurity instrurmens covering rzal properly. : :

UNIFORM COVENANTS. Borrower amil Londer covenant and agree as follows: o

1, Payment of Principal und Interest; Prepayment nnd Lato Charges. Borower shall nrompllv pny whcn du¢ the -
prmcipal ol nrd interest on the debl evidenced by the Note und any prepayment und lnte charges due undcr the ch S

[fiinois - Single Family - PNMA/FHLLMC UNIFORM INSTRUMEM <) Bdge | of 7
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2. Funds for Taxes and Insurance, Subject to applicable law or o a wrilten waiver by Lender, Borsower shall ﬁay o : :, 

Lender on the day monthly payments are due under the Note, uniit the Note is paid in full, a sum ("Funds™) for ; (n) yearly taxes

and gssessments which may attain priority over this Sccurity Instrument a3 a lien on the Property; (b) yearly lensehold payments or '
ground rents on the Property, if any; (c) yearly hnzsrd or property insurance premiums; (d) yearly flood insurance promiums, i€ any

{c} yanrly morlgngc insurance premiums, il uny; und () any sums payable by Borrower to Lerder, in accordance \iau'h the pm\wmns L

of puragraph 8, in licu of the payment of mortgage insurance premiums, These iters are called "Bscrow Itams." Lcnder may. at.
any time, collect ond bold Funds in an amount not to exceed the maximum amount u lender for & federally retated mortgnge loah:
may require for Borrower's escrow gecount under the federal Real Estate Setilement Procedures At of 1974 as pmended from sime’ 10

time, 12 U.8.C. § 2601 ¢t seq. ("RESPA "), unless another Inw that applies to the Funds sets a lesser amount, 1f so, Lenides may. -
at any tims, collect und hold Finds in an amount not 1o exceed the lesser nmount. Lender may estimate thie amount of Pundsdue on .
the bogis of current data and rensonable estimates of expengitures of future Escrow liems or otherwise in acl,orduncc Mlh app.lcnhlc o

law.

The Funds shall bz held in an institution whose deposits are insuved by & federal ageney, ms!n:mcmahw. m' cnmy

(ineluding Lender, if Lenderis such on institution) or in apy Federal Home Loun Benk. Lender shail apply the Funds to pry Bscrow 2.
liems, Lender may not charge Eomrower for holding and applying the Funds, annually analyzing the escrow account or verifying the- -

Escrow ltems, unless Lender pays Dorrower interest on the Funds and applicable law penmits Lender 10 make such o charge, - _
Howover, Lender may require Borriwe, to pay o one-tirae chiarge for an independent real estote tax reporting service used by Lenderin = |

conrection with this loan, unless appiicatic law provides otherwise. Unless an agreement is made or applicable law requires interest

~ 1o be paid, Lendor shall not be required 15 ny Borrower any interest or eamings on the Funds, Borrower and Londer may agresin '

writing, however, that interest shall be paid 07 the Funds. Lender shall give 1o Borrower, withoul charge, an annial accounting of - e .

the Funds, showing credits and debits to the Fuzds vnd the purpose fer which cach debit to the Funds was made. Tha Funds are

pledged as additional security for all sums secured by 2his Security Instrument,

1F the Funds held by Lender exceed the amounts puriisted to be held by applicable law, Lender .shﬂ]l aecouts to Borrower;-ﬂl.f

for the excess Funds in aceordance with the requirements ol «nnlicable law. I the amount of the Funds held by Lender at-any time is & .

net sufficlont 1o pay the Bscrow Jtloms when due, Lender may so oty Borrower in writing, and, in such case Borrower shal) pay to s

Lender the amount necessary to make up the deficiency, Borrn\ver skall make up the deficiency in no more lhnn twclv:: momh!y' .

payments, ul Lender's sole discretion.

Upon payment in full of Wl sums sccured by this Security Inltsument, Lender shall pmmmly rr:fund m Borrower any T

Funds held by Lendor. If, under paragraph 22, Lender shull nequire or seli Uhe Troperty, Lender, prior to the acquisition or snle of the

Preperty, shall apply any Punds hold by Lender al the time of aequisition or salr oo n credit agains! Lhe sums sceured by this Sacnmy
Instrument,

- 3. Application of Payments.  Unless applicable law provides otherwice, all pnymem rcceaved by Lcnder u‘ndcr
potagraphs 1 and 2 shall be applied: first, 1o any amounts payable under puragraph 27 itad second s defined in paragmphB af the
Note,

4. Charges; Liens, Borrower shall pay all mxcs. assessments, charges, fines nnd mnpo*'tmns nunbutnblu to the Pmpc.ny
which may attain priority over this Security Instrument, and lensehold payments or ground rents, it any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay then on lime directly 1o the
person owed puyment, Borrower shell prompiiy furmbh to Lender all notices of amounts to be paid undeithis saragraph. If Borrowcr
makes these payments directly, Borrower shall promptly furnish to Lender receipis cvidencing the paymenis: .

Borrawer shall promptly discharge any lien which has priority over this Sccurily Instrumend unless Sm-ww.,r {n) a},rccs. O
in writing 1 the payment of the cbligation secured by the lien in w manner acceptable to Lender; (h) contests inguod faith the fien . -
by, or defends against enforcement of the lien in, legsl proceedings which in the Lender's opinion operate to provent the enforesment.
of the lien; or {c) secures from the holder of the lien an agreement sntisfaetory to Lender subordinating the lien 1o this Security -

Instrament, I Lender determines that any part of the Property is subject o a lion which may attain priority over this Security .

- [nstrumant, Lender may give Boower n notice identitying the lien. Berrower shall smisfy the lien or snke one or moro of thu

actions set forth above within 10 devs of the giving of notice,

5. Huzard or Property Insurnnce. Borrower shall keep the improvements now oxisting or hcrruﬂcr orct.led on The ;
Property insured against loss by fire, hazards included within the term “extended covornge” and any other hazards, including floods ar
ﬂn}udmg. tor which Lender requires insurance, This insurance shiadl be meintained in tho amounts and for the periods that, Lender

requites, The insurance carrier providing the insuranice shull be chosen by Borrower subject to Lender's approval which shall noy .
he unrensanably withheld, If Borrower fhils to raaintain covernge duscribed above, Lender may, ul Lender's npnon. ublum s.ovcrugc_. ‘

o proteet Lender's rights in the Properly in accordance with paragraph 7.

Tingis - Single Family - FNMA/FHLLMC UNIFORM INSTRUMBNT, foage 2 o 7
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All insurance po!icics und renewals shall be acceplable to Lender and shall inelude o standord mongage clause. Lcnldcr-'sha\l' have .,
the right o hold the rolicies and renewals. If Lender requires, Borrower shall promptly glve to Lender all receipts of paid premiyms -

- nad reacwal notices. 1 the event of loss, Borrower shall give prorapt notice (o the insurance carrier and Lender. Lendcr nny make

- with all the provisions of the lense. If Borrower acquires fee titls 1o the Property, the leaschnld and the fu.c "uz :,hall nnl mt:rgc L

proaf of lass if not maue zomplly by Borrower, -
Unless Lender nad Bonnower otherwise agiee in wriling, insummwnee proceeds shaoll be applied to restoration or repuir of lhe Pmpt.r.y
damaged, if the restoration or repa'r is economically fensible and Lender's security Is nol fessened, 10 the restoration or sepyir is nol

cconumicatly feasible or Lcndcr‘s secarity would be lessened, the insurinee proceeds shall be applied to the sums secured by s - K
Security Instrument, whether or not thondue, with any excess paid to Borrower, 1{ Borrower abandons the Property, or doesnob -« g
answer within 30 dnys a notice from the Lezder thyt the insurance cortier has offercd (o settle a claim, then Lender may coliect the B -
insurarce proceeds. Lender may use the jiesceds to repair or festors the Propcny or to pay sums Sccured by th:s Sccunty R

Instrument, whether or nof then due, The 30-day peiiod will begir when notice is given,

Uniess Lender and Botrower otherwise agres tiwri 'ng, any application of proceeds to prlnLtpal \hall '10t cxlcnd of pnsqmnc tlsc - .
due date of the mowthly payments referred (o in paragraria | and 2 or change the amount of the payments, 1 under paragroph 22 the .
Property i3 acquired by Lander, Borrower's right (o any waeiancy poticies and procecds resuliing from damage to the Propnrtv prior o "~

the acquisition shall pass to Lender to fis extent of the sume-vecured by this Security Instrument lmmedmle]y pnor 1o the

achuisition, L,
. Qccupancy, Prcscrvntion, Maintenance nnd Protetinp of the Praperty; Burrowcr‘s Luau Application,

Lenseholds.  Borrower shall occupy, csiablish, and use the Propcrty vs Borrawer's principel residente within sixty duys after ‘
the exccution of this Security Instrument ond shall continue to oceupy the Proventy as Borrower's principal residence foralleastone = -

year afier the date of occupancy, unless Lender otherwise ogrees in wriling, which consent shall not be unezisonably withheld, or

unless exienuating circumslances exist which are beyond Borrower's control, Borrower shull not destroy, dnmage, or impair (he o

Property, alow the Praperty to deterioraie, or commit waste on the Property. Borrewer sl be in default if any forfeinirs netiop or -
proceeding, whather civit or ctiminal, is begun that in Lender's good fuith judgmernt <ould result in forfeiture of the Property or

_ ohierwise malerially impair the lien created by ihis Security Instrument or Lender's security inferest, Borrower raay cure such o 5

dofault and reinstate, as provided in paragraph 19, by causing the action or proceeding to be diimissed with a ruling that, in Lender's |
good falth delermination, preciudes forfeitre of the Borower's interest in the Property or elser materinl impairment of the lie

crented by this Security Instrument or Lender's securily Inferest, Borrower shall also be in defum t if Borrower, durisg the Joan =
application process, gave materially false or inuccurate information or statements to Lender (or fafiei fo reavide Lenider with any [ ¢

material information) in connection with the Joan evidenced by the Nole, including, b not limited 1o, répresaptations concm’nmg -
Borfower's oceupancy of the Property as u principal residence. If this Sceurity Instrument is on o leusehold, Rorcawer shail comply

urless Lender agrees to the merger in writing, _
7. Protection of Lender's Rights in the Property. - If Borrower fails to pcrfonn the cnveuamb nnd agrecm::ms

contained in this Security Insiriment, or there is n fegal proceeding thut mey significontly affect Lender's rights in the Property SRR -
{such ns & proceading in bunkrupicy, probate, for condemnation or forfeiture er to enforce juws or regulations), then Lendermaydo 18
- antl pay for whaiever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actiohs may - 5
include paying any sums sccured by o lien which hos pnomy over ihis Sccucity Instrument, appesring in coun, paying reasonable =
ultorneys’ fees angd entering on the Property to make repuirs, Although Lender may mkc action undet thm pamgmrh'l Lendm does '_ -

ot have to 9o so.

Any amounis dishursed by Lender under this pamgmph 7 shall bccomu nddmnmxl deht of erowur mund by tlm, Sccunty g
Instrument, Unless Borrower snd Lender agroe to other terms of payment, these omounts shiall bear intarest from the date of -
disbursement at the Nete rate and shall be payable, with interesl, upon notice from Lendcr to Burrower rcquastmg paymml

Iinois - Single Femily - FNMA/FHLLMC UNIFORM INSTR nge 3 of 7 - : |
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~ UNOFFICIAL COPY -

8, Mortgage Insurance. [f Lender required mortgage insuzunce as a condition of making the loon secured by iis Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect, If, for uny reoson, the mongoge = = -
insurance coverage required by Lender lapses or cetses o be in offect, Barrower shall pay the preminms required to obtain coverage

substantiolly equivalent to the mortgage insuranco previously in effect, at a cost substantintly equivalent (o the cost to Barrower of ]

the morgige insurance —wckusly in effect, from an alteenats mortgage insurer approved by Lender, I substantinlly equivalent
moriguge insurtrce covernge is not available, Borrower shall pay 1o Lender ench month s sum equal to one-iwolfth of the yontly '
mortggs insurence promivm being paid by Botrower when the Insurance coverage lapsed or ceased to bo in cffect. Lenidor wil
accepl, use nnd retain these puyments us o loss reserve in licu of mortgage Insurance. Loss ressrve paymenis may no. longcr be-,

required, of the option of Lenter, if mortgage insurance coverage (in the amaunt and for the period that Lender requires) provided by =~

un insuger uppmvcd by Lender again becomes availnble nnd is obtained, Borroweer shufl pay s preminms required (0 mnintain = ©.
mosgnge inswrance in effect, or (o provide a Joss reserve, until the requirement for mortgage insurance ends in nc.cordanw with uny -
writien ngreamont betwien Borrawer andl Lender or applicablo law. : _
9. Inspection, Lender or fIs agent may mske ceasonable entries upon an inspwunns of 1hc Pmpurty Lcnder shnlt ;,wc
Borrower natico at the Umne of or prior 1o a in.spruhon specilying rensopnble couse for the inspection, s .
10, Condemnatior: - The proceeds of any nward or claim for damages, direct or consequential, in &.onnt.cuun w:lh mly w
condemnaution or ofher taking o wox part of the Property, or for conveyance in ficn of condemnation, ure hereby assigned and '-‘hnll be
puid io Lender, -
In the event of a tolal taking of 2 Froperty, the proceeds shall be upplied 10 the sums secured by this Security Inslrumum, k=
whother or pot 1hon due, with any excesspuid 15 Borrower. In the event of o partis] wking of the Property in which the fair market .

Instrurent immedinloly before the taking, unless Borrower and Lender ctherwise agree in writing, the sums scoured by this Sceurity ©
Instrument shall be reduced by the amount of the riroreeds multiplicd by the following fraction : (a) the total amount of the sums ~ -

secured immedialely befory the taking, divided by (B) tac falr market value of ihe Property immediately before the taking. Any
halance shall be paid to Borrower. In the event of a paria aking of the Property in which the foir murket vlug of the Property - .
immediately before the taking is less than the amount of the suins secured fmmediately before the 1king, unless Borrower and .
Lender otherwise agree in writing or unless appleable law al.‘vrw-w pravides, the proceeds shubl bo applicd to the sums secured by < R
this Seeurity Instrumant whether or not the sums ure thea due, If ke 1peny is abundened by Borrower, or if, sfter novice by Lender © . -
10 Bermwer that the condemnor offors Lo make an awsrd or seitle o eluiei Far dumages, Borrower fuils to respond to Lender within30

days afier the date the notice is given, Lender is autherized (o colfect and v‘,nly the proceeds, at its option, either to rcslorution or ]

. repair of the Property or to ihe sinms sceursd by this Scourity Instrurvent, wieiher or not then due, -

Unless Londer and Borrewer otherwise ugres in wriling, apy appliention ol prozeeos 1o principal shall ot cxluul ar pustpunc lhc .
due date of the monthly payments referred 10 in paragraphs | and 2 or change the amavsi of such payments, '

11, Borrower Not Released; Forbearunce By Lender Not a Walver, (Zviension of the time for pnymcm or w - B
" modificotion of smartization of the sums sceured by this Sceurity Instrument granted by Leénder 1o any successor in interest of

Borrower shall not operste 10 relense the lability of the otiginal Bomower or Borrower's suoces:ors in interest, Lender shall not e ..j '

. required to commence proceedings Aguinst any successor in futereal or refuse to oxtend time-or pevtnent or othervise madify &
- umortization of the sums secured by this Security Instrument by reason of any demand made by the ¢ rigtr ul Borrowgr or Borrower's’ 2 -
. suceesyors in interest. Any forbeanince by Lender in exercising any right or remedy shall not be a waiver of o 'aru:ludo thc oxereise ‘

of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbltlty, Cn‘stgners. Thc cm‘;r.«nfs and ngrccmcms
ol this Secuvity Instrument shalt bind and benefit tho successors und assigns of Lender wnd Barrower, subjecrip the provisions of .
paragraph 18, Borrower's convenants sud agreements shall be joint and sevesal, Any Borrower who co-signs this Seourity
Instrument but docs nut exscule the Note: (n)is co-signing this Sccurily Instrument only (0 marigage, warrant, grantand .
convey thit Borrower's intoiest in the Properly under the terns of this Security Instrument; (b) is nol personeily obligated to pay -~
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo sxiead, modify, forbenr
or mako any nccommodations with regard o the terms of this Security Instrument or the Nole without that Borrower's consend,

| ‘7‘5-_

13. Loan Charges, If the Joan secured by this Security Insirument is subjeci to o law which sets maximum loan churgcs."f{-;, R

~ anct thet law s finally interpreted so that the interest or other loan charges collested or to be eollected in connection with the loan |

oxceed the permitied limits, iher: {a) any such loan charge shall be reduced by the urmount necessary to eeduce the chorge 10 the
permitted limit; and {b) any sums already collecicd from Borrower which excreded permitied limits wil) be refunded (o Bomower, -
Lender may choose to make this refupd by reducing the principal owed undor the Note or by making a dircet payment io Borrower, -~ -
11 0 refuind reduces principal, the reduction will be trosted as n pantinl prepayment withoul uny prepayiment uhnrgu undnr he Note. S

" Tilinols - Single Femily - FRMAJFFLLMC UNIFORM INSTRUMEIY} -fPago 4 of 1 ‘_ PR
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14. Notices,  Any notice 1o Borrower provided for in (his Secunly Instrumont shall be gwen by duliveung 11 nf h)' '
mailing it by first class mail uniess appiicable faw requires use of another method. The notice shall be directed: t_the Propnr ‘
Address or any other address Borrower designntes by notice to Lender, Aay notice to Lender shall be given by first c]ns%,m__ o
Lender's address sinted herein or any other address Lender designates by notice to Borrower. Any notice p.ovtdcﬂ fnr m this. Swum 3

15, Governing Law; Secverability. ‘This Security Instrumeni shall be goverued by federal law zmd thn law of thc
jurisdiction in whic' the Property is locsted, In the cvent that any provision or clause of this Security Instrument of the- Note
conflicts with npplic..uta law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be -
given effect without tae cunflicting provision. To this end the provisions of this Security Instrument nnd the Nnm are dcclnud o Iw.
severabla, I

16. Borrower's Copy. ) Borrower shall be given one um[ormu.cl copy of the Note und al‘ thh Swumy Insmzmim!, S

17. Rehabilitstion Loan ‘Agceement. Borrower shall fulfiil all of Borrower's obligations upder any lmme
rehabilitation, improvement, repai, o2 nther loan agreement which Borower enters into with jender. Lender, at Jender's option, may |

require Borrower to execute and denver te-Lender, in a fonn acceplable to lender, un assignment of any right, claims or dcfenses PR

which Borrower may hnvc against parties-who supply Inbor, materials or services in conngetion with lmprovcmcnts mude o tha
Property.

18, Transfer of the Property or a Benafioinl Interest in Borrower. If all or any part of lhc Prnpmy or nny
interest in it is sokd or transferred ( or if 2 beneficiut iutsrest in Borrower is sold or trunsforred and Berrower is not a natural person )
wilhout Lender's priar written consent, Lender may, o 35 option, require immediate payment in fuli of all sums su,urcd by this i
Sccurity Insirument. However, ihis option shall not be exercised by Lender if exercise is prohibited by fedoral lnw as of the datc of
1his Securily Instrument. Tf Lender oxerzises this option, Lencer shall give Borrower notice of neceleration, The natice shaﬂm_owdc, o
a period of not less thun 30 days from the date the notice is detivered or maifed within which Borrower must pay ol) sums secured by
this Security Instrument, If Borrower foils 10 puy these sums prior (o the expiration of this period. Lender mny 'nvokn nny

 remedics permitted by this Security Instrument without further notice orderiznd on Borrower,

19, Borrawer's Rlght to Reinstate, I borrawer meets cértiin conditions, Borrower shall havc thc ught lo hzwc .
snfereement of this Seeurity Instrument discontinued at any time prior to the earliers® (u) 5 days (or such other period as apphf'ublc o

Iaw rany specify for reinstatement) befere sale of the Pruperty pursuant to any powver of safe contained i this Security: Instrurnent; © o

ot (b) entry of & judgment enforcing this Securily Instrument. Those conditions arc thay Sorrower: {(#) pays Lender al) sums wmc_hw
thon would be due under this Security Instrument and the Note as if no acceleration had ezureéd; (b cures any default of ohy othiwg.
COnvenants or ngreements; (¢) pays el expenses incurred in enforcing this Security Instroment, including, but not limited IG,-.I
reasonable altorncys’ fees ; and (d) takes such nction as Lender may reasonably require to assore that the lien of this SccunlyC}
Instrumens, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by (ihis) Security Instrument shall

* continye unchanged. Upen reinstatement by Borrower, this Sceurity Instrument snd the obligations secuzes bereby shall reminin fully €

* Property of small quuntities of Hazardous Substances that are ;,em.mll y recognized to be appropriate to nomml mndeminl uses and- )

effective s if no uecoleration had occurred, However, this right o reinstaie shall not apply in l!n. gazs of acwicralion under & _:
. e

paragraph 18, .
20. Swle of Neote; Change of Loan Servicer, The Note or a partial interest in the Note {tnguh ef wuh this Securily o
Instrument) may e sold one or more thnes withow prior notice 1o Borrawer, A sale may result in a change in the entity (knoww:'-_j o
ax the "Lonn Sorvicer") thut collects monthly payments due under the Note and this Security Instrument.  There also may be oneor -

more changes of the Loan Servieer unrelated 1o a sale of the Note. If there is o change of the Loan Servicer, Borrower will be given . L
writien nolice of the change in acgordonee with paragraph 14 abave and appliceble law. The notice will state the nune and sddresg of 7 ¢
the new Lonn Servicer and the address 1o which payments should be made, The notice will also contain uny othes. imommunn S
required by applicable law, S
21, Hozardous Swhstunces,  Borrower sholl not cause or permit the presence. use, disposal, s[orage or rc!ensc of nny S
Hazardous Substances on o in the Propetty, Borrower shall pot do, nor allow nnyone elso to do, anything affecting the Prupcrly il
that is in violution of any Enviromento] Law, The preceding two sentences shell not apply 1o the presence, use, or stofage on the

E

o mnlmcnance of the Frapcrly
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" Borrower shail promptly give Lender written notice of nny investigation, claim, demend, lawswit or other action by any - . |

" governmental or regulutory agency or private party involving ihie Property und any Hozardous Substance or Boviconmental Lawof

"+ which Borrower bas actual knowledge. If Borrower Jeams, or is notified by any governmental o7 regulatory nuthority, thut any

s romovnd or ether remediation of any Hazardons Subsionce alfecting the Property is necessary, Borrower shnl[ promptly tnku all
necessary remedial actions in aczordance with Bnvironmentad Law, : L

As used in this paragroph 21, "Hazardous Subsiences” gre those substances defined as toxic or huzardous substunccs by Lo
Baviromental Law and the following subsinzes: gasoline, keroseno, other Mammable or toxic petrolcum products, foxic pestiudas,
and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radionctive malerials, As used in this paragraph ";

4, "Environmental Law" means federal lows and jaws of the jurisdiction where the Propt,rty is loeated lhnt minln o hcul(h. sn{cty or
snvironmentul protection, - o .

NON-UNIFORY1 COVENANTS.  Borrower ol Lender Further covenant and sgree s follows; | A :

22. Acceleration:- Remedles, Lender shall give notico 1o Borrower prior to accleration following Burrow::ra bm\ch of
any covenant or agreeinen in this Securily Instrument {but not prior to accelerntion under paragraph I8 unless applicable Jaw -
provides othierwise), ‘The rative shall specify: (1) the default; (b} the action required to cure the defanit; (c) n date, by which the -
defonlt must be cured; ana @‘) that failurs to cure the default on or before the dato specificd in the notice may result in L
ueenleration of the sums seeurer. bv-chis Sccurisy Instrament, foreclosure by judicinl proceeding, and sale of the Property, The ';
notice shail further inform Borrower of -the right to reinstite afier acceleration and the right 1o nrssert in the forechasure prcwccding
the now-uxistence of 8 default or uny otherdefense of Borrower to acecloration and forcclosure. If the default is not: cured on
or before the date specified in the aotive; Lunder stits oplion may require immediate payment in {uli of all sums seetred by this -
Security Instrument withowt further demond ani my foreclose this Sccurity Instrument by judicial proceeding. Lender shall be .
entitled to collect al! expenses incurred in pureuing the remedies provided in this pnmgraphi mduding. but not [’mucd to, - -
reasonnble sitorney's fecs and costs of tille evidence, IR o

3. Assignment of Rents. Appoiniment of Recviver; Lender in Possession. As uddumnnl sccumy humunder. Bormwcr o
heroby assigns ta Lender the rems of tho Propesty, provided that Boarrower shall, prior to sceeleration under paragraph 22 hcn.of or
abundonment of the property, have the right 1o collect knd retain suca rents as they become due and payable, - - .

Upon accelecntion urder parageaph 22 hereof or abindonment (of the Property, Lender, in person, by agent or by Judxcmlly
appoinied receiver shall be entitled fo enter upon, nke possession of dnd.aunage the Property and to colleet the rents of the Property -
including those past due. All rents colleeted by Lender or the reeiver sheli be raplied first to payment of the costs of managemient of "
the Propesty and collection of rents, Including, but not limited to, recoivers fies, premimm on receiver's honds and reasonable ,'
nltornays' fees, and ihen io the sunis sccured by this Mortgnge, Lender nnd Gie receivor shalf be lable o account only for-those romts
sctunllly recaived. ‘ ‘ P

24, Release. = Upon payment of okl sums secured by this Security Instrument, 1< niu shail refense this Sccunty lnslrumcm
. without charge to Borrower. Borrower shall nay any recordation costs.
25, Walver of Bomesteat,  Borrower wovies il right of homestend exemption in e { mpcriy

26. Statement of Obligation Fee.  Lender may collect n fee not to exceed the maxitauim amount petmmed bv an for
furnishing wrliten loan balance or full prepayiment infonmation directly to or on the behalf of the Borvmwer, g

27, Riders to thls Security Instrument. If one or more riders are executed by Borrower sndierorded tagcllm wnh 'lusw ~if'_
Security Instrument, the convenants and agreements of ench such rider shall be incorporaied into and shali praead and supplemenl the
cavenanls and agreemenls of this Securily Instrument as if the rider(s) were a pant of this Sceurity Instrumere.

-{Check applicabie box(us))

"

(] Adjustable Rate Rider ] Condominium Rides | {7 Prepayment Rider ~
D Graduated Payment Rider {1 Pinnned Unit Developinent Ruicr : 14 Family Rider © * o
(] Battoon Rider : {1 Rate Improvement Rider I Biweekly Payment Rldcr L
" [} Fixed/Step Rote Rider % Assumability Rider (1 Secand Homte Rider -+ "5+
| | ' ‘ [j Other {5} [Spﬁcx_[y] W

" Miinois - Single Pamily - FNMA/FHLLMC UNiFORM INSTRUME % Pags 6 of 7
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S
‘ SY SIGNING BELOW, Borrower accepts and agrees fo the terms and covcnants contamed in thzs Secumy
mcm and in any T der(s) executed by Borrower and recorded with it, e
e o {SEAL) ,-.A,Jx(x'p\) "’ crw V(SEALJ
- )6NALDRLONG ‘ ITH A LONG
. - (SEAL) . - e (SEALY
{Syare_Below This Line Reserved Fur Acknowledgment)-- .
State of Winois, DUPAGE ___County ss: | S '
1, HOLLY A. FRYMAN .+ i Notary Public in and for snid county and stlg, do hé.roby ééziry 1hm‘ ' 3 ‘_ |
RONALD R LONG SRR
JUDITH A LONG SRR
* personally known to me (o be the same bérsou(s) whose name(s) #ubscribcd i0 bz foregoing instrument, uppéﬁrcd before me lAhis day e g
in person, and acknowledged that signed and dsiivered the said festrument os 3 £ free nnd volunlury ncl. forw By
the uses und purposes therein set forth, : - gi .
Given under my hand and official seal, this ___5_______ day of _Q(_'_Eb_k___, C\C(S_ .
My Commission Expires : ’12%9“?? /f//ﬂ@) "‘“H'M é o

UNOFFICIAL COPY

Notm'y Pub{i{.

This instrument was prepared by _ <_/

(Name) First Allinnce Credit Corporation
{Address) Two Mid America Plazo Ste#712 So,, Oskbrook Terraee, 1L 60183

"OFFICIAL SEAL"
HOLLY A, FRYMAN
Notary Pubiic. Stale of lllinols
My Gommission Expiras 2/10/99 4

| (Thm arcn [or official nctaria send) s _
linois - Singic l"mmiy FNMAIFHLLMC. UNIFORM IN&TRUMENT Pngt. 7o0f7- LO;..-BDO‘S H [Rcv 07?10:‘95) '
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EXHIBIT 'A' " Loan Nuribor: msr‘zsso_.--.- -

ASSUMABILITY RIDER

- THIS ASSUMABILITY RIDER  is mpde thiy 218 day of September . s, .

e . and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Scuunly

: Inssrumuent”} of the same date given by the undersigned (the *Borrower”) 1o secure Borrower's Note (the "Note“) o
3 _ First Aliiance Credit Corporation . L '
* (the "Londer") of the same dale and covering the property described in the Security Instrument. and focated ut:

4531 W 180 ST, COUNTRY CLUB HILLS, 11 60478 -
[Property Address)

ADDITIONAL CO/ENANTS, In urldllion to the covenonts and agreement made in the Secumy lnslrumcni. Bomwr and
Lender further covenaa p=d agree as follows: E L

TRANSFER OF THE PROPERFPCOR A BFNE!"ICIAL INTEREST IN BORROWER
" Uniform Covenant 18 of the Secur’sy Instrument s amended 1o rend ns follows:

Transfer of the Property or n Qenelwlal Interest in Borrower. 1 all or any part of the Propertyror iiny inle'm_lt in o f

it is sold or wransferred (orif u beneficial interesiin Borrower is sold or transferred and Borrower is not s natural person ) -without :

Lender's prior writien consent, Lender muy, atits ontion, roquire immediaie payment in fult of all sums sccured by this! &u:untyﬂ o
Instrusent, However, this oprion shail not bo excrelsed by Lender il exercise is prohibited by federal law as of the dpte of this -
Security Instrament. Lender also shall not exercise this. optian if: (a) Borrower causes to be submitted to Lender information required
by Lender o evaluats the intended transforve s if o nev: loan. were being made to the transferce; and (b) Lomder remsonably e
dutermines that Lender's security will not be impaired by the lour, assumption and that the risk of a breach of any cavennnl or S
agreement in this beoumy Instrument is acceptable (0 Lender, R

Tothe extent pcrmmcd by applicable law, Lender may charge & reasonable feo as o condition lo Lc'\dera consml 1} lhc Ioan

* assumption, Lender may also ruqulrc the transferee (o sign an asswmptinn G cement that is accepinble to Lender and that obligates w

the trangferce 1o keep alf the promises and agreements nade in the Note and i ihis S2curity Tastrument, Borrower wﬂl cnnunuc 10 be e
abligated undar the Note and this Sccurity Insirument unless Lender releases Borrot rer in writing. EER __~ o ‘*I

If Lender exercises the option to rcqmru immediate paymeni in full, Lender shall give auﬁowcrnatacc'of acculeni!mn ]f

. Borrower fails (o pay these sums prior 10 the oxpiration of this period, Lender may invoke tay semedies pcm:i(tcd hy thxs Secumy o

Instrumemt withowt further Notice or dematd on Barrower. e & .
.

- BY SIGNING BELOW, Borrower accepts and ngrees ta the terms and covenanis contained in this Assumaoitiv Rider.

_ (/"9 / sy _(JMUJ/K/ . c{@..lnw«m%

Date JIOITH ALONG 7 Dme

... MULTISTATE ASSUMABILITY RIDER - Single ' T LOL-RA(Rev. oysmgs)'imnois',’,_-'f'_"”'-‘-'
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EXHIBIT ‘i
LEGAL DESCRIPTION

LOT 137 [N J.E. MERRION'S COUNTRY CLUB HILLS FIRST ADDITIONA . "+ =
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 (EXCEPT .**
THE EAST 50 FEET OF THE SOUTH )65 FEET THEREOF) AND THE EAST 120+

THE SOUTH WEST 1/4 (EXCEPT THE BAST 50 FEET THEREOF AND EXCEPT . i

THE WEST 262 FEET OF THE SOUTH 450 FEET THEREOF) OF SECTION 34,

TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN 'ir'-“"f]_"-

ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 26, {956 AS

- DOCUMENT NO, 16,709,687 IN COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY - -




