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This Mortgage prepared by: COLLZER HOHOLIK 7 WWA

. MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 23, 1995, between JAMES M. ARROLD and ELLEN ARNOLD, IN
JOINT TENANCY, whose address Is 5400 GRANU AVE., WESTERN SPRINGS, IL 60558 (referred to below as
"Grantor™); and Bank of Homewood, whose address is 2034 Ridge Road, Homewood, il 60430 (referred to
below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys 1o Lender all
of Granior’s right, title, and interest in and to the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements ana ‘iures; all easemenls, rights of way, and
appurtenances; all water, water rights, watercourses and ditch right (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the-real property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property™):
LOT 4 IN GILBERT AND WOLF'S MERRIMAC GARDENS, A SUBDIVISION UF PART OF THE WEST 2/3
CGF LOT 3 IN THE SUBDIVISION OF LOT 8 IN ASSESSOR'S DIVISION OF THF. NORTH 1/2 OF SECTION
32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL $CRIDIAN, N COOK i
COUNTY, ILLINOIS ]

The Reel Property or iis sddress is commonly known as 7932 S. MERRIMAC AVE., BURBANK, i'. 60459. The -
Feal Property tax identification number is 19~32~101-015. .

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rentls.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwis2 defined in this Mortgage shal! have the meanings attributed to such terms in the Uniform Commercial
Code. All references to daotlar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word *Grantor® means JAMES M. ARNOLD and ELLEN ARNOLD. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaranior™ means and includes without limilation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word “Improvements™ means and includes without fimitation all existing and future
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5 improvements, fixtures, buildings; structures, mobue homes affixed on the Real Propeny facilities, additions,
I replacemmtsmdotherconsimcﬂonmtheﬂeﬂﬁopeny -
" Indebledness. The word “indebtedness” means ail principal and inlerest payab!e under the Note and any
~amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender :
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in .
this Morigage. At no time shall the principsl smouni of indebtedness secured by the Mortgaae ot
including sums advanced to protect the security of the Morigoge, exceed $87,00000. -
Lender. The word “Lender” means Bank of Homewood its succassofs and assigns. The Lender is the
morigagee under this Mortgage.

Morigege. Tne word "Mortgage™ means this Mongage between Grantor anti Lender, and inciuaes without
limitation all psignments and security inferest ptwismrs relating 10 :he Parsonal Property and Rents. J

Hote. The wora “Note" means the promnssw note or credit agreemenl dated Seplember 26, 1995, in the |

. original principal =p2unt of $87,000.00 from Grantor 1o Lender, topether with all renewals of, extensions of, |
. modifications of, refinareings of, consoildanons of, and substitutions for the promlssory note or agr=ement L

‘The interest rate on the Ve is 9.500%. :
Persona! Property. The words "Personal Propeny mean all uipment. ﬁxtures and other articles of - | -
onal property now o iwereafter owned by Grantor, and now oﬂ\ef ed or affixed 10 the Real .

roperty; toge!her with all acces;ione, parts and additions to, all replacemems of and al! sudstitutions for, any
of such property; and fogether wiin al pmceeds i nclud‘ng wlthout fimitation _all msurance pruceeds and

refunds of premiums) from any sale or othor dispoaition of _ ‘
Property. The word "Property” means »o‘.:ﬂlve!y the Real ?ropeny and the Personal Property. o &
Real Prom The words "Real Propefiy” nmn the property, interem and rights described above in the b
*Grant-of gage” section. ‘
Related Documents. The words "Related Ducurr';rts mean and mclude without fimitation afl pmmissory

© notes, cfedn aements, loan agreements, emwonnental agreements, guaranlies, security agreements, -
o ?ages 5 of trust, and all other instrumens, agraements and documents, whether now or hereafier
exisling, execu

ted in connection with the indebtedness. _
" Renis. The word_ "Rents” means all present and. fulure mn'.,. revenuas. income, Issues, royanies. nrofits, and
oiher benefits derived from the Fropernty. )

: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS t“.:- THE sscunm' lN‘lEREST IN THE RENTS
‘,,  AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () -
~+_  PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Ti#5 MORTGAGE AND THE RELATED -
L DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACGEPTED ON THE FOLLU'YING TERMS: : -
-4 PAYMENT AND PERFORMANCE. Excem as otherwiap provided in this Mortgagr;, Grantor shall pay to Lender all )
s amounts secured by this Morigage as they become @ue, and shal stricl]y pesforia, all of Grantor's obligations
e under this Mortgage. R
B POSSESSION AND MAINTENANCE OF THE PHOPERTY Grantor agrees that Grani(r's Jossession and use of 2
2 the Property shali be governed by the following prov:sion N
R Possessior, and Use. Untfil in default or until Lender exercises its right to collect Rents a5 orovided for in the .
AN Assignment of Rents form executed by Grantor.in cennecdon wi Froperty, Grartor may remain in
: a possession and control of and operate and manage the Propeity and conect e Rents from tte Hroperty. t
to Maintain, Grantor shall maintain the Property in tenantable condiﬂon ana promptly perform ail repalrs. RE
acements, and maintenance necessary to presayva its vaive. .
: azu'dous Substances. The terms “hazardous waste,” "huzardous whstance." 'dmposal" *release,” L
El&rleatmad release” as used in this ongano. ghall have the same meanings as set forth {S‘SC

ease,
ennsive Envronmenil 1 _and Liabiiy Act of 1660, 25 B nged. 42
O O ovlonts ) e mahorizaion, Act of 996, Pub. L No:

Section 9601 c‘ ERCLA")

%rsn ihe azardous’ Ma!erlajs 1' atlon Aci 49 usc Section 1801, et seq., the Resource 2
?u?gs or regul%?%oﬁedﬁisﬁm?tgc ofthﬂot n ”‘ﬂweorerm h&“&ﬁgg’e aégg i aglar'dm' S

t 8 W OUS .
substance" shall also include, without lllTIltaEO eugf‘l'}li A petroleum oducts or any lraction thereof

and asbestos. Grantor represents and warrants ta:Lender that (a) During peruod of Grantor s ownership

: " of the Property, there has beei no use, gene manufaciure. storage, chsaJ release Or
threatened release of an hazard‘ous waste or ‘ Y person on ge under, abom or he Pr
i - {b) Grantor has no kn ed of, or reason to bellaye lha there has been, axcept &s previouﬂy disclosed

and acknowledged b iy writing, () any use, generation manufacture. storage,
m'gom or clnlms P'mnx

threaten release of any h wagts or substance on, under, Bbout

refease, or
. BNy mor«nersoroccu s of iha Pro any actual or threatened (itigatior
by an Pﬂ y person relating lgagmh mauets.m (©). ) 88 praviously disclose%mia and ac

' Lender in wri*ir-g. (i) neither Granmr nor any teream, cc?:#;ctor agent or olhaf aummized usst of ”m Propeaty
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shall use, generate, manufacture, store, treal, dispose aof, or release any hazardous waste or substance on
under, about of from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, an} local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agerts 10 enler upon the
Property to make such inspections and lesls, at Grantor's expense, as Lender may deem appropiale to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be lor Lender’s purposes only and shall not_be consirued 10 create any respensibility or liability
on the part of Lender to Grantor o¢ to any other person. The representations and warranties conlained herein
are based on Grantor's due diligence in investigating the Property lor hazardous wasie and hazardous
substancas. Grantor hereby (@) releases and waives any future Claims against Lender for indemnity of
comribution in the event Granlor becomes liable for cleanup or other cos!s under any such laws, and (b}
agrees > indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages

. penallies. and expenses which Lender may directly or indirectly sustain or suler resulting {rom a breac of
this section of the Mortgage or as a consequence of any use. generation, manufaclure, storage, disposal,
release cr threatened refease occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same w2s or should have been known to Grantor. The provisions of this section of the Mortgage
including the ourigation to indemnify, shall survive the payment of the Indebtedness and the salistaction and
recanveyance ¢ e lien ol this Mongage and shall not be affected by Lender's acquisition of any interest in
the Proparty, whethzr by toreclosure or otherwise.

Huisance, Waste. “Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 0. ¢7.to the Property or any pcrtion of the Property, Without limiting the generality of the
toregoing, Grantor will rot . amove, or ‘?ram 10 any other party the right to remove, any timber, minerais
{including oil and gas), soil; 0.avel or rock products without the prior writtes consent of Lender.

Removasi of Improvements. Graator shall not demolish or remave any Improvements from the Real Property
without tha prior writien conseni & Lender. As a condition to the removal of any Improvements, Lender ma
require Graptor to make arrangements satisfactory la Lender 1o replace such Improvements wil
Improvernents of at least equal value. -

Lender's Ri?hl to Enler. Lender and it ajgents and representalives may enter upon the Real Propenty at all
reasonable himes to attend to Lender's-iricrests and to inspect the Propeny for purposes of Granter's
compliance with the terms and conditions oi th Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, ol all goverr menital authorities applicable to the use or oczupancy of the
Property, including without lim&ation, the Americanc Vith Disabilities Acl. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold cozanliance during any proceeding, including appropnale
appeals, so long as Grantor has notified Lender in writiao prior t¢ doing so and $5 long as, in Lender's sole
opinion. Lender's interests in the Property are not jeopardgized).  Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory 1o Lencer, io'profect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granior shall do alt
other acts, in addition to those acls set forth above in this sectior, which from e character and use of the
Property are reasonably necessary to protect and preserve the Property

DUE ON SALE ~ CONSENT BY LENDER. lender may, at its oplion, dectar2 immediately due and payable ajll
sums secured by this Morigage upon the sale or transfer, without the Lender's irior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” (m2ans the conveyance of Real
Property or anv fright, title or interest therein; whether legal. beneficial or equilahic: whether voluniary of
involuntary; whether by outright sale, deed, instaliment sale conlract, land contract, contrast for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Properly, or by any other rinhod of conveyance
of Real Property intesest. if any Grantor is a corporation:, partnership or limited liability compady, transfer aiso
includes any change in ownership of more than twenty-five percent {25%} of the voling stock, panneiship interests
or timited liability company interests, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender if such exercise is prohibited by federal law or Dy Hinois law.

Lﬁ(u))r(tEg QND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

Payment. Gran:or shail pay when due (and in ait events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waier charges and sewer service charges levied against or an account of the Property,
and shall pay when Jue all claims for work done on or for services rendered or material furnishad to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
pravided in the following paragraph.

Right To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not I!:90 vardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, Secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corpcrale surety bond “or other securily
salisfaciory to Lender in an amount sufficient to discharge the Jien éﬂus any cosls and atforneys' (ees or other
charges that could accrue as a result of a toreclosure or sale under the lien. [n any contest, Grantor shall

-
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defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Pigperty.
Grantor shall name Lender as an additional obligee under any surety bond furniched in the contest

proceedings.

Evidence of Payment. Grantor shalt upon demand fumish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at anv time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender ai least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propesty, if any mechanic’s lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, or maerials. Grantor wr}j upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements. :
PROPERTY DAMAGE INSURANCE. The foliowing provisions relaling to insuring the Froperly are a pan of this

Hergage.

Maintenance <{ Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveiane endorsements on a replacement basis for the full insurable velue covering all
im%rovemems ou ite Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard nwrgagee clause in favor of Lender. Grantor shall alsp procure and maintain comprenhensive
general liability insurence in such coverage amounts as Lender may request with Lender being named as
additional insureds i such lgamggv insurance goh_cnes. _Additionally, Grantor shall maintain such olher
insurance, including bui rot limited 1o hazard, Dusiness interruption and boiler insurance as Lender may .
requite. Poiicies shall be arilten by such insurance companies and in such form as may be reasonably
acceptable to Lendsr. Grantor shall deliver to Lender centificales of coverage from each insurer comaining a
stipulation that coverage will nit e cancelled or diminished without a minimum of ten (10) days® prior wrien
notice to Lender and not containing any disclaimer of the insurer’s liability for {ailure to give such notice. Each
insurance policy also shall inciude 7n ondorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an arez_dosignated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Giz.ndr agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lendor-ard 1S or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Applicalion of Proceeds. Grantor shall proms)lh nmiw Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds %S,020.00. Lender may make proof of loss if Grantor fails 1o
do so within fiteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Incebtadness, payment of any lien atiecting the Property,
of the restoration and repair of the Property. if Lender encty 10 abply the proceeds to restoralion and repair,
Grantor shall repair or replace the damaged or destroyed lmprovéments in a manner salistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay Jr reimburse Grancor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in geiault horeunder. Any proceede which have not
been disbursed within 180 days after their receipt and which Lendar has nol committed to the repair of
restoration of the Property shall be used first to pay any amount owine (0 Lender under this Mortaage, then 10
Frepa accrued interest, and the remainder, if any, shall be nied to the principal balance of the
ndebtedness. |t Lender holds any proceeds after payment in full of the Irue*Aedness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 10 the venefit of, and pass to. the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor's Report on Ingsurance. Upon request of Lender, however not more than orie a zear Granior shali
furnish 10 Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; {b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current repiecement value of
such property, and the manner of defermining that value; and ‘g) the expiration date of e nolicy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value

replacement cost of the Propenty.

EXPENDITURES BY LENDER. |f Grantor fails to compl{ with any provision of this Mortgage, or if any action o
Broceedmg is commenced that would materially atfect Lender's interests in the Propenl. Lender on Granior's
ehalf may, but shall not be required to, 1ake any action that Lender deems ppriate. Any amount that Lender
expends in so duing will bear interest al the rate charged under the Note from the dale incurred or paid by Lender
to the date of r awfrnent by Grantor, All such expenses, at Lender’s option, will {a} be payable on demand, )
be added to the balance of the Note and be apportioned amorig and be payable with any instaliment payments to
become due during either {)) the 1erm of any agpncable insurance policy or (i) the remaining term of the Note, or
(¢) be treated as a balloon payment which will be due and Payab!e at the Note's maturity.  This Montgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
rights or any remedies (o which Lender may be entitied on account of the defaull. Any such action by Lender
all not be construed as curing the default so as to bar Lender from any remedy thal' it otherwise would have

H‘?’?I;Agenﬂ; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
gage.
Tile. Granlor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptien
of in any litle insurance policy, title repont, or final tiile opinion issued in favor of, and accepted by, Lender in




+ - - UNOFFICIAL COPY
', 09~26-1995 MORTGAGE Page 5
.~ Loan No 21247 (Contintued)

connection with this Mortgage, and (b) Grantor has the full right. power, and authority 1o execute and deliver
this Mortgage to Lender. .

Defense of Title. Subject to the exception in the par%ﬂraph above, Grantor warrants and will forever defend
the litle to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 parhicipate in the proceeding and to be represented in the proceeding hy counsel of Lendar's own
choice, and Grantor will deliver, or cause to be dekivered, to Lender such instruments as Lender may request
from time to time t6 permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property complies with
ali existing applicabie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foilowing provisions relating to condemnation of the Praperty are a part of this Motgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain pro:eedings

or by any {Jmceedmg ar purchase in lieu of condemnation, Lender may at its eleclion require that ¢ii or any

rtion of e et proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and alwranys' fees incurred by Lender in conineclion with the condemnation,

Proceedings. 1i a:v oraceeding in condemnation is filed, Grantor shall promptly notify Lender in writing. and
Grantor shall promptlr tike such steps as may be necessary lo defend the aclion and obtain the award.
Grantor may be the noruind party in such proceeding, but Lender shall be entitled to participa:e in the
proceeding and to be repres:nted in the proceeding by counsei of its own choice, and Grantor will Jeliver of
cause to be delivered to Lenger such insiruments as may be requested by it from lime to time to pe'mit Such
participation.

IMPQOSITION OF TAXES, FEES ANU CHARGES BY GOVERNMENTAL AUTHORITIES. The following {rovisions

relating to governmental 1axes, fees and cnarjes are a part of this Mortgaga:

Currenl Taxes, Fees and Charges. l'(pon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whaicyzr other action is requested by Lender o perfect and continue
Lender’s lien on the Real Property. Grantor szl reimburse Lender for all 12axes, as described below together
with all expenses incurred in recording, perfeciing or continuing this Mortgage, including without limiation all
taxes, fees. documentary stamps, and other charges Yor recording or registering this Morlgage.

Taxes. Tne following shall constitute taxes to whih this section applies: (a) a specilic 1ax upon this type of

Moﬂga&e or upon all or any part of the Indebiedness. s .cured by this Mongzge; ) & specific tax on Grantor

which Grantor is authorized or required to deduct from pavments on the [ndebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable aqainst the Lender or the hoider of the Note; and (d}

a speciiic lax on all or any portion of the Indebiedness ¢z payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this even! shall have the same effect as an Event of Lefay’ (as defined beio-.v}. ard Lender may

exercise any or ail of its available remedies for an Event of Defaulr 4s-provided below unless Grantor eilher

B) pays the tax before it becames delinquent, or {0} contests the tax 4= provided above in the Taxes and
ens section and depasits with Lender cash or a sufficient corporate surcty.-aond or other security satisfactory

to Lender. ¢2

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rzlaiing to this Mcrigage as a ¢
security agreement are a part of this Mortgage. -}

Security Agreement. This instrument shall constitute a security agreement (o the cxizat.any of the Property =
const tutes lixtures or other personal property, and Lender shall have all of the rights 0fa secured party undes ~
the Uniform Cammercial Code as amended from time to time. o

. Ce .
Security Interest.  Upon request by Lender, Grantor shall execule financing stalements ano take whatever,:, -
other action is requested by Lender to perfect and continue Lender's security inlerest wi the Rents and,e
Perscnal Property. In addition to_recording this Mortgage in the real property records, Lender may, at any™*
time and without further authorization from Grantor, file execuied Counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling of
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a'place reasanably convenient 10 Grantor and Lender and make i avaifable to Lender within three {3) days
after receipt of written gdemang from Lender.

Addressez. The mailing addresses of Granlor {debtor) and Lender (secured party), from which information
concerning the security interast granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mertgage.

Further Agsurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’'s designe?, angd when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecurded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
secunity deeds, security agreements, financing statements, continuation stalements, instruments ol further
assurance, certificates, and other documents as may. in the soie opinion of Lender, be necessary or desirable
in orger to effectuate, complete, perfect, continue, or preserve (a) the obligations uf Granicr under the Note,
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this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morlgage
as first prior tiens on the Property, whether now owned or hereafier acquired b{ Grantor. Unless
prohibited by faw or eeélgreed to the congran{' by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the malters raferred 10 in this paragraph.

Attorney-In-Facl. If Grantor fails 1o do any of the things referred 1o in the preceding paragraph, Lender msay
do 50 for and in the name of Gramor and at Granior's expense. For such purposes, Grantor hereby
irrevecably appoints Lender as Grantor's atlorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all dther things as may be necessary of desirable, in Lender’'s so'2 opinion, 10
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. H Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mongage and suitable statements of termination of any financing statement on fite ewde_ncnnF Lender's
security interest in the Rents and the Personal Propenty. Grantor will pay, it permitted by applicabie law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is rmade by Grantor,
whether voluntazuy o otherwise, or by guarantor or by any third party, on the indebledness and thereafier Lender
is forced to remit {h= amount of that payment (a) to Grantor's trustee in bankruptcy or tu any similar person under
any federal or state bankruptcy law or 1aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or adminisiraiive body having jurisdiction over Lender of any of Lender's property, o (C} by reason of
any setilement or comarise-of any claim made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be censidered unpaid for the purpose of enforcement of this Mortaage and this Mortgage
shall continue to be eHective orsnall be reinstaled, as the case may be, notwithslanding any canceliation of this
Mortgage or of any nole or ¢hur instrument or agreement evidencing the Indebledness and the Property will
continue to secure the amount-rpaid of recovered to the same exten! as if that amount never had heen originally
received by Lender, and Grantor »n:ll be bound by any judgment, decree, order, seftiement or compromise

relating to the Indebtedness or to thiz whuitgage. vZ
DEFAULT. Each of the following, at the sption of Lender, shail constitute an event of defauit (*Event of Default’) -
under this Mortgage: '

Default on indebledness. Failure of Grantur to make any payment when due on the Indebledness.
Default on Other Payments. Failure of Cizator within the time required by this Mcng%?e to_make any
payn;!enl for taxes Or insurance, or any olher payment necassary to prevent filing of or to effect discharge o
any lien.
Compliance Defeult. Failure to com'fly with any otivar-ierm, obligation, covenant or cordition contained in this
Mortgage, the Note or in any of the Related Documems.
False Stalements, Any warranty, representation or stateni£it made or furnished to Lender by or on behalf of
Grantor under this Monq‘a.gq. the Note or the Related LUrcrinents is false or misleading in any material
respect, either now or at {he time made or furnished.
Death or Insolvency. The death of Grantor or the dissolution or teruination of Grantor's existence as 4 going
business, the insolvency of Grantor, the appeinimen: of a receivar for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, v the commencement of any proceading
under any banksuptcy or insoivency laws by or against Grantor.
Foreciosure, Forfeiture, elc. Commencement of foreclosure or forfeiture oroceedings, whether by judicial
proceeding, sell-help, repossession or any ciher me*hod, by any creditor of Grantor or by any goverrimental
agency against any of the Property. However, this subsection shall not apgly in the event of a good faith
dispute by Granter as to the validity or reasonablenass of the claim which Is ine %asis of the foreclosure of
forefeitureé proceeding, provided that Grantor gives Lender written notice of such c¢laim and turnishes reserves
or a surety bond for the claim satistactory to Lender. _
Breach of Other Agreement. Any breach by Grantor under the terms of any other 2greemerit between
Grantor and Lender that is not remedied within’ any grace period provided therein, includiag without limitation
Iaarlxy agreement concerning any indebtedness or other obligation of Grantor to Lender, whetir «xisting now of
er. .
Evenis Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guaranior of any of the
indebtedness or any Guaranlor dies or becomes incompetent, or revokes of disputes the validity of, or liability
] under, any Guaranty of the Indebtedness. :
: Adverse Change. A material adverse change oceurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the [ndebtedness is impaired. _
RIGHTS AND REMEDIES ON DEFAULT. Upon the oscurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights of remedies provided by law: , )
Accelersie Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grartor would be
required to pay.
UCC Remedies. With res to afi or any part of the Personal Property, Lender shalt have all the rights. and .
remedies of a secured pan?feg‘nder the Uniroprg Commercial Code. 9 !

9L7GO316

Collect Renls. Lender shall have the right, without notice to Grantar, to take possession of the Property and

collect the Rents, including amounts past due and unpaid, and the net proceeds, over and
ndebtedness. in futherance of this rigmgnder may ?equire any tenant or other

Lender's costs, against the
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user of the Property to make payments of rent or use fees direcily o Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the cbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lendes may
exercise its rights under this subparagraph either in person, by agent, ¢r through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed 1o lake possession of all or any pan of the Preperty, with the power 1o protect and preserve
the Praperty, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Preperty
and apply ghe proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in ssion or receiver may serve without bond if permitted by law. Lender’s right to the
apcfomtment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
ndebtedness by a substantial amount. Embloyment by Lender shall not disquality a person from serving as a
receiver. .

iihud{gial Fr:‘:re;.»!osure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ali or any part of
e Propert;. : - -

Deficiency Juuoeni. (f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the'lnuebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in 1h1s section. :

Other Remedies. Lendui shall have all other rights and remegies provided in this Mortgage or the Note o
available at law or in equity

Sale of the Property. To.tc extent permitted by applicable law, Grantor hereby waives any and all right to
have the praperty marshalied. J=-axercising its rights and remedies, Lender shall be free 10 sell all or any pan
of the Property together or separ2iely, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property. .

Noiice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of the time aker w‘m:h~anr privale saie or other intended disposition of the Personal
Property is to be made. Reasonable noiice-zhall mean notice given at least ten (10) days before the time of
the sale or disposition. '

Waiver; Election of Remedies. A waiver by any rany of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s righis oherwise to demand strict compliance with that provision
or any other provision. Efection by Lender 1o pureue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obfigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lendec’s right to declare a default and exercise its
remedias under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suil o’ action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as thz court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for (he protection of its interest or the
enforcement of its rights shall become a_part of the Indebtedness payatic on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in'the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limils unde: 2unlicable law, Lender's attorneys’
ees and Lender's fegal expenses whether or not thefe is a lawsuit, includig attorneys’ fees lor ban*-upicy
proceedings (inciuding efforts to modify or vacate any automatic stay or ..‘n;un_cuoqz appeals and any
anticipated post-judgment callection services, the cost of searching records, outairing b e reports (including
foreclosure repoits), surveyors' reports, and appraisal fees, ang fitle insurance, o he extenl permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provired by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including t«thout limitation an
notice of default and any notice of sale io Grantor, shall be in writing, may be be sent by (el facsimilie, and shall
be effective when acluaily delivered, or when deposited with a nationally recognized overnignt courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered maii, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils address |
or nolices under this Mortgage by giving formai written notice to the other parties, specifying that the purpose of
the nolice is 10 change the party's address. All copies of notices of foreciosure from the nolder of any lien which
kas priority over this Martgage shall be sent 10 Lender’s address, as shown niear the beginning of this Morlgage.
For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, fogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgage. No alteration of of amendment (o this

onga_ge shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteratior or amendment.

Annual Reports. If the Property is used for purposes cther than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified siatement of nel operaling income received from 1he Property durin
Grantor's previous fiscai year in such form and detai! as Lender shall require. “Net operating income® sh
mearn: all cash receipts {rom the Propenty less all cash expenditures made in conneclion with the operation of

the Property.
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Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Winois. This Morigage shall be governed by and construed in accordance with the laws of the State of

litinois.
Captlon Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Morgage. :

Merger, There shall be rio merger of the interest or estate created by this Mortgage with any other interest of
estale I'n }hLe lggpeny at any time held by or for the benefit of Lender in any capaciy, without the written
consent of Lender. . -

Mullipte Parties, All obligations of Grantor under this Morigage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for all obligations in this Mongage.

Severability. If a court of competent jurisdiction finds all;lg_ provision of this Mortgage to be invalid or
unenforceabls as to any person or circumslance, such finding shall not render thal provision invalid of
unenforceable as to any other persons or circumstances. I feasible, any such offending ﬁrovzglon.sha_ﬂ be
deemed to be sapdified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so medifed, it shall be stricken and all other provisions of this Mongage in ali other respects shall
remain valid and erior>eable.

Successors and Assigrns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be plioiag upon and inure to the benefit of the paries, their successors and assigns. If
ownership of the Property of comes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's.cuccessors with_reference to this Morigage and the Indebtedness by way of
forbearance or extension withov: releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time I8 of the Essence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemplion. Granlor hereby releases and waives all fig.h’-s and benefits of the
homestead exemplion laws of the State ¢! %iinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be d=rmed 10 have walved an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
pan ot Lender in exgrcasm%_anﬁ right shall operats av a waiver of such right or any other right, A waiver by
any party of a provision of this A omﬂ'age shall not constitule a waiver of or ﬁre}uqlce the panty's right otherwise
1o demand stiict compliance with that provision or any other urrovrsnop. o prior waiver by Lendes, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender’s n?#ts or any of
Grantor’s obligations as to any future transactions. Wheiiever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance sha' ».ot constitite continuing consent 10 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, . -

OS>
N

95700315
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INDIVIDUAL ACKNOWLEDGMENT

_LL )

. 2 )sa
counTY oF___ g K )

i STATE OF

On this day before me, the undersigned Notary Public, personally appeared JAMES M. ARNCLD and ELLEN
ARNOLD, to me known to be the individuals described in and who executed the Mortgage, and acknowledged thal
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my /isnd and official seal this 287 day of S, VO 19 7;}.“”
By ,%aM:‘_cgééw_ Residing st ?73}7-(&/ "'/vf/ o I

Ed

Notary Public in and for 'n= State of JL OF=ICIAL SEAL *
VOHI\ \;— HI-'RO DT

S
§
My commission expres ___ 572 N4 z W T2V BURLIT, STATE OF MLLINOIS

47 CCMMISSION EXPIRES 8/

LAScR PRO, Reg. U.S. Pat. & T.M. Off., Ver.3.20 'c} 1995 CFI ProServices, Inc. All rights reserved.
[IL-G0O3 ARNOLD.LN] ‘
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