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ASS!GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMTZH 26, 1995, between JAMES M. ARNOLD and ELLEN
ARNOLD, IN JOINT TENANCY, whose address is 5400 CRAND AVE., WESTERN SPRINGS, IL 60558 (referred
to below as "Grantor™); and Bark of Homewood, whoss zddress is 2034 Ridge Road, Homewood, IL. 60430
(referred to below as "Lender™).

ASSIGNMENT. For valuable considerstion, Granlor assigns ac.d conveys 1o Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Pregorty located in COOK County. State of
Winois:

LOT 4 iN GILBERT AND WOLF'S MERRIMAC GARDENS, A SUBLiVYS/UN OF PART OF THE WEST 2!3
OF LOT 3 N THE SUBDIVISION OF LOT 8 IN ASSESSOR'S DiVISION OF THE NORTH 1/2 OF SECTION
32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINZIPAL MERIDIAN, IN COOK
COUNTY, LINOIS

The Aeal Property or ils adrdress is commonly known as 7932 S. MERR!MAC AVE,, BUAFPaNK, IL 60459. The
Real Propeny tax identification number is 19-32-104-015.

DEFINITIONS. The following wards shal! have the following meanings when used in this Assighivent. Terms not
otherwise defined in this Assignment shali have the meanings attrbuted to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without fimitation alt assignments and security interest provisions relaling to the Rents.

Event of Defaull, The words "Event of Default” mean and include without limitation any of the Events of
Defautlt set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor® means JAMES M. ARNGLD and ELLEN ARNOLD.

Indebledness. The word “indebledness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word 'Lendér' means Bank of Homewood, its successors and assigns.
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Note. The word 'Nme"means the prohissory fiute or credit agreement dated September 26, 1995, in the .

originat principal amount:of $67,000.00 from Grantor to Lender, together with ait renewals of, extenisions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. -

The interest rate on the Note is 9.500%.

Property. The word *Property” means the rea! property, and all improvements thereon, described above in ‘ '

© the “Asgsignment” section.

‘Aead Pro; . The words "Real Property” mean the property, iﬁtms and Tights described above in the 1_

“Property Definition® section, .
Related Dacuments. The words "Related Dpcuments” mear and include without limitation all promissory
notes, crédit agreements, loan agreements, environmesial agreements, guaraniies, securily agreements,
mortgages, d of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execiied.in connection with the Indebledness. = .

Rents. The word *Rents” means all rents, revenuas, income, issues, profits and proceeds from the Property,
whether due nov/ cr later, inCluding without limitation all Rents from al leases described on any exhibit

, attached to this Assign nent. | ‘ |
THIS ASSIGNMENT IS GIVEW Y0 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE

- OF ANY AND ALL OBLIGATION= OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED :
COCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: '

1

PAYMENT AND PERFORMANCE. Excert as otherwise provided in this Assignment, Granior_shall to Lender
afl amounts secured by this Asslgnmem%b hzy become %‘ue and shall perform all of Gm'rtorp'gyabligafions
under this Assignment. Unless and uniil Lendzr ex’gr_cises its right to collect Rents as provided below and so
as there is no default undes this Assignmon?, Lrantor may remain in
manage the Property and collect the Rents, Zrinvided that the ing of the right to collect the Rents shall

ot constitite Lender's consent to the use of cash'Coi’caal in & bankrupicy proceedirg.

GRANTOR'S REPRESENTATIONS AND WARRANTIER WTH RESPECT TO THE RENTS. With respect 1o the

Rents, Grantor represents and warrants to Lender thar; - :
Ownership. Grantor is entitied to receive the Rents free ard clear of ail nights, loans, liens, encumbrances,
and claims excent as disclosed 10 and accepted by.Lender in writing. : ‘

Right 1o Asaign. Grantor has the full right, powey, and authoriiv 1o enter into this Assignment and to assign |

convey the Rents tc Lender, . L
- No Prior Assignment. Grantor has not previously assigned of comeyes the Rents 10 any other person by an

Instrument now in force, o S y et y any

- No Further Transfer. Granfor will not sell, assign; encumber, or otherwisz J'apose of any of Grantor's ri
. inthe Rents except as provided in this Agreement.’ y . Ghts
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time and even though no default
shali have occurred under this Assignment, to collect and receive the Rents. For (tis rurpose, Lender is hereby

given and granted the following rights, powers and authority: . -

Notice to Tenants. Lender may send notices to an{ and all tenants of the Propein’ 2uvising them of this
0 i '

Assignment and directing all Ren‘trs to be paid directly (o Lender or Lender's agent.

Enter-the Properly. Lender may enter upon and take possession. of the Property.

from tho tenants or from any o!{her pons liable-therefor, all of the Rents; institule and aary on all iagal
proceedings recessary for the protection of the meny. {including such proceedings as may pe necessary 1o
%??r possession of the Propernty; collect the R W8 and remove any tenant of tenams o’ ar persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

fepair; 10 pay the costs thereof and of all services of all employees, incliging r equipment, and of all
continuing costs and ses of maintaining the Property in repalr and condltion, and 480 1o pay ail
taxes, aggasments water utijities, and the prqpiums on F.re and other insurance effected by Lengg? on

the Property. o : _
with Laws. Lender may do any and all things to execute and ¢ with the laws 0 the State of
~ INinois and also all other laws, mreef' orderef ordinmceasgnd'requiranenm of I%the: governmemal agenties
affecting the Property. i . : .
Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or tenms
and on such conditions as Lenderymay deem appropriata, o .

Employ Agenis. Lender en such agent or aﬁm as Lender deeni opriate, either in
laegdg t: name of in Granlo'rr'lsa’:lamg.a ?:renl undgggmge the Property, !nqludimrfg the: coll% and application

Other Acts. Lender may do all such other things angd acts with reepeglt to the Property as Lender may deem

P

appropriate ard may act exclusively and solely in th,_e{place and stead of Grantor and to have ali of the powers
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of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ane or more of the foregaing acts or things shaff not require Lender to do
ny other specific act ar thing.

APPLICATION OF RENTS. Aii costs and exgenses incurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shalt determine the application of any and ali Rents received Dy il; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be agpiled to the Indebtedness. All expendilures made by
Lender under this Assignment and not reimbursed from the Renis shall become a parl of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
ary financing siatement on file evidencing Lender's security interest in the Renis and the Property. Any
termination fee reguived by law shali be paid by Grantor, it permitted by applicable law. i, however, payment is
made by Grantor, whetiner voluntarily or otherwise, or by guarantor or Dy any third party, on the Indebledness and
thereaher Lender is forced to remit the amount of that payment (a2 to Grantor's trusiee in bankruplcy of 1o any
simifar person under «any foderal or state bankrupley law ‘or law for the relief of deblors, (b) by reason of any
jwigment, decree or arde. ¢ any court or administralive body having jurisdiction over Lender or any of Lender's
property, of (c) by reasan ol an; settlement or comprise of any claim made by Lender with any claimant {inciuding
without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of enlorcement of this
Assignment and this Assnﬁnmcnt shall continue 10 be elfective or shall be reinstaled, as the case may be,
noiwithstanding any cancellation of this dssignment or of any note or other instrument or agreement evrdencm%
the Indebtedness and the Property wilt continue {o secure the amount repaid or recavered o the same extent as i
that amount never had been ariginally rezeived by Lender. and Grantor shall De bound by any judgment, decree,
order, settlement or compromise relating ‘o tha indebtedness or to this Assignmeny.

EXPENDITURES BY LENDER. f Grantor fails ta comply with any provision of this Assignment, of if any action or
groceedmg is commenced that would malenany a'lect’ Lender’s interests in lhe P_ropenz. Lender on Granlof's

ehall may, but shall not be required to, take anv nction that Lender deems apgrapnate_. ny amount that Lender
expends in o doing will bear interest al the rate charozd under the Note from the date incurred or paid by Lender
ta the date of ra'\aJment ty Grantor. All such experses, at Lender's option, will (a) be payable on demand, (b)
be added ta the.'iw ance of the Note and be apponioncd among and be payable with any instaliment payments to
become due during either () the term of any apolicable intrance policy or (i) the remaining lerm of the Note, or
{c} be treated as a balloon payment which will be due and payable a1 the Mote's maturity. This Assignment also
wili secure payment of these amounts. The rights provided (or 11 this paragraph shall be in addition 10 any other
rights or any remedies to which Lender may be entitled on account of the default. Any such aclion by Lender
gggn not be construed as curing the default so as 1o bar Lender om any remedy that it otherwise would have

DEFAULT. Each of the icilowing, at the option of Lender, shall consiitule an event of default ("Event of Default™}
under this Assignment:

Detauit on Indebtedness. Faiure of Grantor to make any payment whenu< on the Indebledness.

Compliance Defaull. Faiiure 1o compiy with any cther te:m, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Relaied Oocuments.

Faise Statements. Any warranty, representation or stalemen! made of furnished (o Lender by or on behalf of
Grantor under this Assigement, the Note or the Related Dccuments is false or.mislzading in any material
respect, either now or at the time made or jurnished.

Other Defaulls. Faiiure of Grantor to comply with any term, ooligation, covenant, or condiiun contained in any
other agreement between Grarnitor and Lender.

Oeath or Ingolvency. The death of Grantor or the dissolution or termination of Grantor's exisience as a going
business, the insolvency of Grantor, the appointment of a receiver for any pant of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruplcy or insolvency laws by or against Grantor.

Foreclasure, Forteiture, elc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repcssession of any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
disputc by Grantor as to the validity or reasonableness of the claim which is the basis of the loreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events AHfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dies or becomes incompetent, or revokes ot disputes the validity of. or liability
under, any Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender may exercise any ane or more of the following righls and remedies, in addition fo any other rights or
remedies provided by iaw:

£ansee
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Accelerate Indebledress. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, i_nc!udin? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Tndebtedness. In furtherance of this right, Lender shail have all the rights provided
for in the Lender's Right 1o Colleci Section, above. If the Rents are collecled b Leader, then Grantor
irrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments received in payment
thereo! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
gther users to Lender in response 1o Lender's demand shafl s_ahgy the obligations for which the paymcnts are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or tv have a
receiver appoiraad to take possession of all or any part o! the Propeny, wilth the power to proicct and preserve
the Property. 1o.uperate the Property preceding foreclosure of sale, and to collect the Rents from the Propefty
anc apply the rioceeds, over and above the cost of the receivership, against the Indebtedness. The
mongagee in possession Or receiver may serve without bond if permitted by law. Llender’'s right to the
appoiniment ol a-(rcoiver, shall exist whether o not the aspﬁafent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquaafy a person ffom serving as a
receiver. '

gtl}er Remedies. Lender £zl have all other rights and remedies provided in this Assignment or the Note or

y law.
Waiver; Election of Remedies. ‘A waiver by any Pany of a breach of a provision of this Assignment shall nat
constitute a waiver of or prejudice the party’s rights otherwise to de siricl comFllance with that provision
or any other provision. Election py fcider to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenddures or take action 10 perform an obligation of Grantor under this
Assignment afier failure of Grantor to perfurm shall not afiect Lender's right to declare a default and exeicise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. if Lender insifes any Suit or action to enforce any of the terras of this
Assignment, Lender shall be emtitled to recover such sum as the Court may adjudge reasonable as allorneys’
fees at trial and on any appeal. Whether or not any ccurt action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessurv at any time for the protection of ils interest or the
eniorcement of iis rights shall become a of the (rdedtedness payable on demand and shall bear interest
from the date of expenditure urntil re at the rate provided fo7 in the Note. ExFenses covered by this
Paragraph include, without limitation, however subject to-an;, limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is'a lawsuit, including atlomeys fees for bankreplcy
proceedings {including efforts 1o modify or vacate any avnalic stay of mn_m_cuond appeals ang any
anticipated post-judgment collection services, the ¢ost of searriing records, obtaining le reports (inciuding
foreciosure reports), surveyors' reports, and appraisal fees, and t'we insurance, 10 the exient permitted by
appiicable law. Grantor also will pay any coun Costs, in addition t¢ 2lf other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are ¢ part of this Assignment:
Amendments. This Assignment, together with any Related Documents, conatitutes the entire understanding
and agreement of the parfies as 1o the matters set forth in this Assignment. 1Jo aiteration of or amendment (o
this Assignment shall be effective unless given in writing and signed by the party or parties sought tc be
charged or bound by the aiteralior. or amencment.

Applicable Law. This Assignment has been delivered to Lender and accepted Ly wooder in the State of
Minois. This Assignment ahall be governed by and construed In accordance with fne izws of the State of

llincis.

Muiliple Parties. All obligations of Grantor vnder this_Assignment shall be joint and scveral, and all
references to Granior shali mean each and every Grantor. This means that each of the persons sighing below
is responsible for all obligatiens in this Assichment.

No Modification. Granlor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secuen;’y alqreement which has priority over this Assignment Dy which that agreement is modified,
amended, ed, or renewed without the prior writien consent of Lender. Grantor shail neither request nor
azcept any future advances under any such security agreement without the prior writien consent of Lender.

Severabillty. It a court of competent jurisdiction finds any provision of this Assignment te be invalid or
unenforceable as to any person of circumstance, such finding shall not render thal provision invalic of
unenforceable as 1o any other persons or circumstances. i feasible, any such offending grongon shall be
deemed to be modified to be withir: the Emits of enforceability or validity; however, if the offending provision
cannot be so modified, it shalf be stricken and all cthes provisions of this Assignment in all other respects shall
remain valid and enlorceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, %ithout notice
to Grantor, may deal with Grantor's successors with reference 1o this Assigrmen: and the Indebtedness by
way of forbearance or extension without reieasing Grantor from the obiigations of this Assignment or liability

under the Indebtedness.

9576037
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Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provigion of this Assignment shall not constitute & waiver of or prejudice the party's
right otherwise to demand slrict compliance with that doro\nsmn or any other provision. NO prior waiver by
Lender, nor any ccurse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any luture transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall no! constitule continving
consent {0 subsenuent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GR/4TT IR AGREES TO ITS TERMS,

.myzﬁs/g(. ARNOLD .~
j |\ ‘ //", ;
¥ EE j%\i? a/\/{f\{f'x ;L/_ .

ELLEN ARNOLD

INDIVIDUAL ACKNOWLEDGMENT

!

STATE OF -’Q/
) } 55
COUNTY OF Cem ‘g )

On this day belore me, the undersigned Notary Public, personally appea-ed JAMES M. ARNOLD and ELLEN
ARNOLD, to me known to be the individuals desctibed in and who exesutcd the Assignment of Rents, and
acknowledged that they signed the Assignment as their free ang volunlary ‘ici-and deed, for the vses ard

purposes therein mentioned. - L) -
' E&W 5'€7”7’ ,19,?_(

Given ynder my hand and official seal this day of

e i,

By MW%‘WJ‘W Residing at 97 3£ -‘(&J':_ﬁ@lf g.<- &’/(:E-

Y *
AKY

\/ hd R
Nohrﬁlbﬂc in and for the State of L ;
bl

i - NEOMIROLDT
My commission erpires ~ﬁ)/ & / '-/f J/

ATV PUSUTSTATE OF ILLINGIS
VMO LDIVIISIIY DIPIRES 5720196
LASER PRQ, Reg. 1.8. Pat. & T.M. Off,, Ver. 3.20 (c) 1995 CF! ProServices, Inc. Al rights reserved.
{IL~G14 ARNOLD.LN;j '
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