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MORTGAGE

THIS MORTGAGE is mar: this 23RD day of September 1955 J/J Z
betwezn the Morigagor, JOHS 2i. ROBINSON AND SERETHA A. ROBINSON, KIS WIFE, -/
AS JQTT TENANTS ¢#-

(herein "Borrower”)
and the Mortgagee, PINARCIAL FEDERAL TRUST & SAVINGS BANK

a corporation organized and existing under the laws of  the United States of America
whose address 15 21110 S. Weptern 2. chue
Olympia Fields, IL 60%el

(hercin "Lender®

WHEREAS, Bortower is indebied to Lender in the principal sum i 1,.S. §  33,400.00 .
which indebtednes- is evidenced by Borrower's notz dated Ser-erker 23, 1595 and exiensions and
renewals thersof (herein "Noie™), providing for monthly instaliments of pricipal and :nmterest, with the balance of
indebtedness, if not sooner paid. duc and payable on  October 1, 2010 :

TO SECURE tw Lender the repaymeat of the indebiedness cvidenced by the Note vith.interest thereon; the payment of
ali other sums, with interest thereon, advanced in accordance herewith to protect the secarity of this Morngage: and the
perforpance of the covenants and agreements of Borrower herein contained, Barrower aues »oreby mornigage. grant and

convey (o Lender the following described property located in the County of ~ CGOK
. State of Illinois:
SEE ATTACHED RIDER ‘A’

PZRMANRNT PROPERRTY TAX NUMBER: 28-34-227-002-0000

Oraer i O 66 2vo

Flest Fraerican Title

which bas the address of 4153 WEST 177TH STREET C.C. HBILLS
{Street] {Ciy}

inois 60478 (terein “Property Address™);
{Zip Code] LOAN NUMBER: 1200002277
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TOGETHER with ail the improvements now or hereafler erected on the property, any, and all casements, rights.
appurtenamces and renis all of which shall be deemed to be and remain a part of the property covered by this Morigage; and
ali of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hercinafier
referred 1o as the "Property.”

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Propeny is unencumbered, except for encumbrances of rzcord. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedress
evilenced by the Note and late charges as provided in the Note.

2. Funds cor Taxes and Insurance. Subject to applicable law or a writtzn waiver by Lender, Borrower shall pay to
Lender on the day rwonthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
therein "Funds®) equa’ 1o one-twelfth of the yearly taxes and assessments (including condominum and planned unil
development assessmeris, if any) which may attain priority over this Mortgage and ground reass on the Property, if any, plus
one-twelfth of yearly pritviom installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, il 32 reasonably estimat:d initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates Ziereof. Borrower shall not be obligated 10 make such paymenis of Funds to Lender to
the extent that Borrower makes such payments (o the holder of a prior mongage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds (o Lender, the Funa® shall be hield in an institution the deposits or accounts of which are insured
or guararieed by a Federal or state agency (inzluZing Lender if Lender is such an instinution). Lender shall apply the Furds to
pay said (axes, assessments, insurance premiums-ora ground rents. Lender may rot charge for so holding and applying the
Funds, analyzing said account or verifying and comipirtas said assessments and bills, unless Eender pays Borrower interest on
the Furds and applicable law permits Lender to make such.z-charge. Borrower and Lender may agrez in writing at the time
of executian of this Mortgage that interest on the Funds hall be paid to Borrower, and uniess such agreement is made or
applicable law requires such intercst (o be paid. Lemler shall 1ot » required 10 pay Borrower any interest or earnings on the
Funds. Lender shall give to Barrower, without charge, an annua. 3zcrunting of the Funds showing credits and debits 1o the
Funds and the purpose for which cach debit to the Funds was mace. /[%e Funds are pledged as additional security for the
sums secured by this Aorigage.

If the amount of the Funds held by Lender. together with the furure monthiy-installments of Funds payable prior to the
due dates of taxes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fail due, such ex{es: shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground 1:nts as they fall due, Borrower shail
pay to Lender any amount necessary ‘o make up the deficieacy in one or mare payments as Lel der may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Jorrower any Funds held by
Lender. If under paragraph 17 heteof the Property is sold or the Propenty is otherwise acquire< o Jander. Lender shall
apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the
time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by (sixer under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payabie to Lender hy Borrower
under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with 2 lien which has priority over this Mortgage, including
Borrower’s covenants (o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions atiributable to the Pronerty which may autain a orionity over this Mortgage, and leaschold
payments or ground rents, if any.

5. Harard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such pertods as Lender may require.

. GREATLAND
ITEW 481212 (9502} {Page i of 5 pages) T2 Oeter ot 1000530835300 Far 06781011

GERNNLG6




'UNOFFICIAL COPY




UNOEFICIAL COPY

The insurance carricr providing the insurance shal! be chosen by Borrower subject 1o approval by Lender: pravided, thai
such approval shall not be unreasenably withheld. All insurance policies and rencwais thereof shall be in a form acceprable to
Lender and shall include a standard morsgage clause in favor of and in a form acceptable to Lender. Lender shall have the
night 1o held the policies and renewals thereof, subject o the terms of any mongage, deed of trust or other securily agreement
with a lienn which has priority over this Morigage.

[n the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
{oss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to s=tie a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either 10 restoration or rapair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep-the Property in good repair and shall not commit wasle or permil impairment or deterioration of the
Property and shall comnp'y with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgags is en a unit in
a condeminium or a piazn ! unit development, Borrower shall perform ali ¢f Borrower's obligations under the declasation or
covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit Zevelopment, and construent documenis.

7.  Protection of Lender's Sccurity, [f Borrower fails tn perform the covenants and agreements contained in this
Mortgage, or if ary action or proceeding is cummenced which matenially affects Lender’s interest in the Property. then
Lender, at Lender’s option, upon notice v Sorrower, may make such appearances, disbursc such sums, includiag reasonable
attorneys” fees, and take such action as 15 necessary to protect Lerder's interest. If Lender required mongage insurance as a
condition of making the loan secured by this Mortzage, Borrower shall pay the premiums required 1o maintain such insurance
in effect until such time as the requirement for secli insurance terminates in accordance with Borrower's and Lender’s wrillen
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parzoraph 7, with interest thereon, at the Noie rate, shall become
additional indebitedness of Barrower secured by tis Morigage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice frem’ Lioder 1o Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or (ake any action hereunder.

8. Inspertion. Lender my make or cause to b: made reasonzhie ~ntries upon and inspections of the Propetty. provided
that Lender shall give Borrower notice prior (o any such inspection spicifying reasonable cause therefor related to Lender's
interest in the Preperty.

9. Condemnation. The proceeds of any award or claim for damages. ‘lirect~r consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance L lick of condemnation, are hereby assigned
and shall be paid (¢ Lender, subject to the terms ¢! any mortgage. deed of trust or oiber s#curity agreement with a lien which
has priority over this Morigage,

10. Borrower Not Released; Forbearance hv Lender Not a Waiver. Extension ‘of the time for payment or
modification of amortization of the sums secured by this Morigage graned by Lender to any successor in interest of
Borrawer shall not operate to release, in any manner, the liability of the original Borrower aud-Geltower’'s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse io entend time for payment
or olherwise modify amortization of the sums secured by this Mortgage by reason of any demand raade by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remiedy hereunder, or
otherwise afforded by applicabie law, shah not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights herzunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in tie Preperty o Lender under the terms of this Mortgage, (b) is not personally liable on
ihe Note or under this Mortgage, and (c) agrees that Lendzr and any other Borrower hereunder may agree to exiend, modify,
farbear, or make any other accommedations with regard 1o the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifving this Monigage as to that Borrower's interest in the Property.
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= 12. Notice. Except for any notice required unier applicable law to be given in another manner. (2) any nolice to
(’..i Borrower provided for in this Morigage shall be give1 by delivering it or by mailing such notice by certified mail addressed
el to Borrower at the Property Address or at such othe- address as Borrower may designate by notice to Lender as provided
S%: herein, and (b) any notice to Lender shall be given by cenified mail 1o Lender's address stated herein or 1o such other addr=ss
o as Lender may designate by netice to Borrower as provided herein. Any notice provided for in this Morigage shall be
-} deemed to nave been given to Borrower or Lerder when given in the manner designated herein,

& 13. Governing Law; Severability. The state ind local laws applicable to this Mortgage shall be the laws of the

jurisdiction in which the Property is located. The fo-egoing sentence shall not limit the applicability of Fedeial law 1o this
Mortgage. In the event that any provision or clause ¢ f this Morrgage or the Note cenflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or tte Note which can be given effect without the conflicting provision, and
to this end the provisions of this Morigage and the Ncie are declared 10 be severable. As used herein, “costs”, “expenses* and
“attorneys’ feer” inslude all sums o the extent not proibited by applicable law or limited herein.

4. Borrower’s Copy. Borrower shall be fumithed a conformed copy of the Nolc and of this Mortgage at the time of
execution or after recordation hereof.

[5. Rehabilitatio; Loan Agreement. Borroseer shall fulfill all of Borrowewer's obligations under any homs
rehabilitation, improvemell./epair, or other loan agrsement wbich Berrower enters into with Lender. Lender, at Lender's
option. may requirc Borrower 17 ¢xecute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights,
ciaims or defenses which Borrowcr may have agairst parties who supply labor, materials er services in connection with
improvements made to 'Sz Property.

16. Transfer of the Property or o deneficial Irterest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial ‘ntervst in Borrower is sold or transferred and Bo-rower is net a natral person)
without Lender’s prior written consent, Lendcranay., at its opticn, require immediaic pavment in full of ail sums secured by
this Mortgage. However, this option shall not be'eaeizised by Lender if exercise is prohibited by federal jaw as of the date of
this Mortgage.

I{ Lender exercises this option. Lender shall give Eorrowes notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is deliver=d vr mailed within which Borrower must pay all sums sccured by this
Mortgage. If Borrower fails to pay these sums prior to ths rapiration of this period. Lender may invoke any remedies
permiited by this Mortgage without turther noticz or d:mand on Lor/ower.

NON-UNIFORM COVENANTS. Borrower and _ender further coveisant and agres as follows:

17. Acceleration; Remedies, Except as provided in paragrapn-16 hereof, upon Borrower's breach of any
covenant or agreement of Berrower in this Mortgage, including the coveiants to pay when due any sums secured by
this Mortgage, Lender prior to acceieration shall give notice to Borrawer” as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required :o cure such breach; (3) a 2t not less thar 10 dayvs from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4).in>! failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicia! proceeding, and sale of the Property. The notice shall further inform Borrovee- of the right te reinstate after

4
acceleration and the right to assert ir the foreclosure proceeding the nonexistence of a default or any other defense of Eﬁn
Borrower to acceleration and fereclosure. If the breach is not cured on or before the daic spacified in the retice, -}
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immedia’ely due and payable ¢
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall b entitled to collect in - ™
such proceeding all expenses of foreciosure, including, but not limited to, reasonzble attorneys' fecs and costs of {3

. . [ IRY
documentary evidence, abstracts and title reports. Sy
18. Borrower’s Right to Reinstate. Notwithstnding Lender’s acceleration of the sums secured by this Morgage due

to Borrower's breach, Borrower shall have the righ: to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgmen: enforcing this Morgage if: (a) Borrower pays Lender all sems which
would be then due under this Mortgage and the Not: had no acceleration occurred: (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (¢} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, includirg, but not limited to, reasonable attorneys' fees; and (d) Borrower rakes
such action as Lender may reasonably require to assre that the lien of this Mortgage, Lender’s interesi in the Property and
Borrower’s obligation 1o pay the sums secured by this Mortgaye shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obiigations secured hereby shall remain in full force and effect as if no acceleration had
occurred.
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i9. Assignment of Rents; Appeintment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 37 hereof or
abandonment of Lye Property, have the right to collect :nd retwin such rents as they become due and payable,

Upon acceleration under paragraph 7 hercof or at andonment of the Property, Lender, shall be entitied to have a recciver
appointed by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All remis coliected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents. including, bu. not Ymited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secued by this Morigass. The receiver shall be liable 10 account only for
those rents actuatly received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcase this Mortgage withow charge to
Borrower. Borrower shall pay all costs of recordation. if any.

21. Waiver ot Homestead. Borrower hereby weives all rights of homestcad exemption in the Property.

REQUEST EOR NOUTICE OF DEFAULT
AND FORECILOSURE UNDER SUPERIOR
M ORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoifder f 2my morigage, decd of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lendzr at Lender's address set forth on page one of this Morgage, of any
defauli under the superior encumbrance and of any salc o7 other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed axd ac'mowledges receipt of pages | through 5 of this Mongage.

’f - /1
L/_‘{h D, o~
Jomy 4. ROBINSON, JR. .
o

LR (.72"._/ /&(Lé“f?fa:ﬂj’t’

SERETHA ROBT~ION =~
MATL RECORDED DOCUMENTS TO:
PINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVENUE
JOLIRT, IL 60435

-

AN
e AAALAMAA 2/
AN "OFFICIAL SEAL"
STATE OF ILLINOIS .%W County ss: SHARCON L. JOENSON
- NOTARY PUBLIC STATE CF ILLINDIS
L My Commisstn Evpres 632304
the undersigned .a Notary Public in and for said county
JOHN M. ROBINSON AND SERETHA ). ROBINSON, HIS WIFPE,
AS JOINT TENANTS
personally known 1o me o be the same person(s) whose name(s) are subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowisdged that THEY signed and delivered the said instrument as
THERIR free voluntary acy, for the uses and purposes therein set forth.

Given under my hand and official seal, this I3RD day September 1995
My Commission expires: J /ol? / ? } V% Av\_/\. —
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RIDER ™“A"

LEGAL DESCRIPTION

LOT 81 IN JuES RDWARD3 CONSTRUCTION COMPANY’'S CAMBRIDGE UNIT
NO. 2, A SUBUJVISION OF PART OF THE NORTHEAST 1/4 OF SECTION
34, TOWNSHIP Jo WORTH, RAKGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUOL TOUNTY, ILLINOIZ.
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