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VORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 16, 1995, between Gregory D. Jackeon, married to Odell Jackson,
whose address is 7642 S. Wood, Chicago, IL 60620 {r.iorred to below as "Grantor”); and COLE TAYLOR
BARK, whose address is 1542 W. 47th Sireet, Chicago, IL 009 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rio'{pages, warrants, and conveys to Lender all
of Grantor's right, title, and intarest in and 10 the following desciioed rzal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inziuding stock in utilities with ditch or
irrigation 1ights); and ali other rights, royalties, and profits relating to the reai_progerty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook Couity, State of Wlinois (lhe "Real
Propertv").

Lot 45, in biock 14, in Englefield subdivision, being a subdivigion in the Scuthv.ast quarter of section
30, township 38 North, range 14, East of the third principal meridian, accorif’ias i the plat thereof
recorded July 22, 1916, as document 5915558, in Cook County, lllinols.

The Real Property or its address is commonly known as 7642 S. Wood, Chicago, IL (0520, The Real
Property tax identification numer is 20-30-415-035.

Grantor presently assigns to Lander all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Property. I addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Perscnal Property and Rerits,

DEFINITIONS. The following words shall have the following rmeanings when used in this Mortgage. Terms not
otherwise: defined in this Morigage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doblar amounts shall maan amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
Septzmber 16, 1995, between Lender and Grantor with a credit limit of $20,900.00, together with all renewals
of, extensions of, modifications of, refinancings of consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable Interest rate based upon an index.
The index currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance
ghall be at a rate 3.000 percentage points above the inde, subject however to the following maximum rate.
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Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate allowed by applicable law. '

Existing Indebtednesa. The words "Existing Indebtedness® mean the indebtednass described beiow in the
Existing Indebtedness section ¢f this Mortgage.

Grantor. The word "Grantor’ means Gregory D. Jackson. The Grantor is the mortgagor under this
Mongage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements™ means and inciudes without fimitation alf existing and future
improvements.“ixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements aii¢ other construction on the Real Property.

indebtedness. The word * ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts p«0endex] or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oblipations of Grantor under this Mortgage, together with interest on such amounis as
provided in this Morigage. ~Gnetitically, without limitalion, this Mortgage secures a revalving line of credit
and shall secure not only e amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futire ~mounts which Lender msy advance {o Granfor under the Credit
Agreement within twenty (:0) yeurs f-om the date of this Mortgege 1o the same extent as [f such future
advance were made as of the date of the execution of this Morlgage. The revolving line of credit
obligates Lender to mske advances {c_Crantor so iong as Grantor complies with all the terms of the
Credit Agreement and Relaled Documents. - Such advances may be made, repsid, and remade from time
to time, subject {o the limilation that the tota. ov'ztanding balsnce owing at any one time, iol including
finance charges on such bilance st a fixed or voriable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any srounts expended or advanced as provided in this -
paragraph, shafl not exceecl the Credit Limit as providzd in the Credit Agreement. it is the intention of
Grantor and Lender that thic Morigage secures the balance uvtstanding under the Credit Agreement from
time to time from zert up to the Credit Limit as provided abe.e and any intermediate bslance. Al no time
shall the principal amount of Indebtedness aecured by the Mo tgaje, nol including sums advanced to
protect the securlty of the Morigage, exceed $41,800.00.
Lender. The word "Lender” mears COLE TAYLOR BANK, its successors and assigns. The Lender is the ‘
mortgagee under this Mortgage.
Mortgage. The word "Morlgage™ means thiz Mortgage between Grantor anc {ender, and includes without
lirnitation all assignments and security interest provisions relating to the Personal Projxtty and Rents, 1
1

Personal Property. Trie words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or her2after owned by Grantor, and now or hereafter attached «or 2ffixed to the Resl
Froperty; together with afl accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property. and together with all proceeds (including without limitation all irsurance ‘proceeds and

refunds of premiums) from any sale or other disposition of the Property, \‘

Property. The word "Property” mezns coflectively the Real Property and the Personal Property.

Real Property. The words "Real i*roperty” mean the property, interests and rights described above in the
"Grant of Mortgage” saction. l

Related Documents. The words "Related Documents” mean and include without limitation ail promissory \

95701352

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mertgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The ward "Rents" mear:s all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED (N THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amgunttﬁ. s&cuéed by this Mortgzge as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage.

POSSESSION AND MAINTENAMNCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession und Use. Until in default, Grantor may remain in possession and contral of and operate and
manage "he Propzity and co'lect the Rents from the Fropenty.

Duty to Msintain. G:antor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and main.enance necessary to preserve its value,

Heazardous Substancer. - The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as uted in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmer ta; Besponse, Compensation, and L;abmézy Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ["SARA™), the Hazardous Materigls Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 48°U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules. of regulations adoptéd pursuant *o any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall also inclucte, without .imitation, ?etroleum and petroleum by~products or any fraction thereof
and ashestos. Grantor repesents and warrents to Lender that: (a) During the period of Grantor's ownership
of the Propenty, there has been no use, yzneration, manufacture, storage, treatment, disposal, release or
threateried release of any hazardous waste or-srustance br any person on, under, about or from the Praperty;
{b) Grantor has no knowleclge of, or reason to telieve that there has been, except as previously disclosed to

and acknowledged by Lender in writing, (i) any use, Jeneration, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Properti by

any prior owners or occupants af the Propeng o(: )(ug any actual or threatened litigation or ¢laims of any kind
c) Ex

by any person relaling to such matters; an cerd s previouely disclosed 1o and acknowledged by
Lender in writing, {) neither Grantor nor any tenant, contrac’ur, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or-reease any hazardous waste or substance on
under, about or from the Prooerty and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances.-including without fimitation those Jaws,
requlalions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and lests, at Grantor's expense, s Lender may deem appropriate to
determine compliance of the Froperty with this section ol the Mortgaye.. Any inspections or fests made by
Lender shall be for Lender's purposes only and shall not be construed 1o 2reate any responsibility or liability
on the pan of Lender to Grantor or to any other person. The representations’ xic warranties contained herein
are based on Grantor's due diligence in investigating the Property for huzardous waste and hazardous
substances. Grantor he-eby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under-any such faws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, labilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resu'ary from a breach of
his section of the Mortgage or as a consequence af any use, generation, manufacture .ciorage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was oOr should have been known to Grantor. The provisions of this section 0i the Mortgage,
including the obligation 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recorveyance of the lien of this Mortgage and shali not be affected by Lender's acquisition of any interest in
the Property, whetner by foreciosure or otherwise.

Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor Commit, permit, or suffer any .
siripping of or waste on or to the Property or any portion of the ProPeny. Withaut limiting the generality of the
foregoing, Grantor will not remove, or Eranl to any ather party the right to remove, ‘any timber, minerais
{inzluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demoiish or remove any improvements irom the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender maa
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit

improvements of at least equal value.

Lender's Hl?ht fo Enter. Lender and ils agents and representalives may enter upon the Real Property at all
reasonable times to altend to Lender's interests and to inspect the Property for purposes o Granor's
campliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hernafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requlation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing pror to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may reguire Grantor to post adequate security or & surety bom, ;éasonab!y satisfactory to Lender, to
protect Lender's interest. '

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
olher acts, in addition to those acts set forth abave in this section, which from the character and use of the

Property are reasonably n2cessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title o interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outrigrt sale, deed, instaliment sale contract, land contract, contract for deed. leasehold
interest with a term greater than three (3) years, lease~aption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any Jand trust holding title to the Real Property, cr by any other method of convayance
of Real Property.interest. If any Grantor is a corporation, parinership or limited liability company, transfer aiso
includes any change-in ownerstip of more than twenty-five percent (25%) of the voting stock, partnership interests
or lirnited tiability compar v interests, as the case may be, of Grantor. However, this option shall not be exarcised
by Lender if such exercice s orohibited by federal law or by [linois law.

mﬁEggggND LIENS. The iniicwing drovisions relating to the taxes and liens on the Property are a past of this

Payment. Grantor shall pay wnen due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when cue all clamsor work done on or for services rendered or materia! furnished 1o the
Property. Grantor shall maintain the Property free ot all liens having priority over or equat to the interest of
Lender ‘under this Mortgage, except 1 the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to belcw, and excer: ¢s otherwise provided in the fallowing paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good
faith dispute gver th2 obligation 10 pay, so tony z<-Lender’s interest in the Property is not ‘J_‘eo_ rdized. If alien
arises of is filed as a result of nonpayment, Gruntor-shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor hzs notice of the filing, secure the discharge of the lier, or if
requested by Lencer, deposit with Lender cash or 5 sufficient corporate surety bond ar other security
satisfactory to Lender in an amount sufficient to dischirce the lien ’Plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure of sate unazr the lien. [n any contest, Grantor shall
defend hself and Lencer and shall satisfy any adverse jungient before enforcement against the Property.
Grantor shaft name Lender as an additional obligee uncder any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendzr satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmerntal eificial 10 deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Gramtor shall notify Lender at least fifteen (15) aeys Lefore any work is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, if 207 mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materia’s. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Gran.or can and will pay the cost

of such improvements.

aRgPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Propaty are a pan of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance- with standard
extended covera%ia endorsements on a replacement basis for the full insurable valie’ covering all
Improvements on the Real Property ir an amount sufficient ta avoid application of any coinsurance clause, and
with a standard martgagee clause in favor of Lender. Policies shall be written b?/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writtan natice t¢ Lender and nel containiag any disclaimer of the insurer's
liability for failure to gi-we such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propeu}z at any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a sgeq:iaf flooct hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
avaiiable, for the term of the lpan and ‘or the full unpaid principa! bafance of the loan, of the maxirum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly natify Lender o! any loss o damage o the Property. Lender
may make proo! of loss it Grantor fails to do so within fiteen (15} days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any fien affecting the Property, or the restoraticn and repair of the Propery. it
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied 10 the principai balance of the Indettedness. if Lender holds any proceeds after
payment iri full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired (nsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& Yrustee's sale or other sale held under the
provisions of this Mortgage, or at any fareciosure sale of such Property.

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is ir effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Inifebtedness shall constitute compiiance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. {f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg:adis shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndeptecness

EXPENDITURIES BY LENDER. 1§ Grantor fails to compiy with any provision ot this Mongage, including any
obligation to maintain cisting Indebledness in good standing as required below, or if any action or proceeding is
commenced that would riaterially allect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 12, t2xe any acticn that Lender deems appropriate. Any amount that Lender expends in so
doing will tear interest at ‘ne -ate charged under the Cradit Agreement from the date incurreg or paid by Lender
to the date of repayment by Cira=tor.  All such expenses, at Lender's option, wili (a) be gayable on demand, (h)
be added o the balance of tie credit line and be apportioned among and be payable with any instaliment
Payments t3 become due durina/zuner (i) the term of any applicabie insurance policy or (i) the remaining term of
he Credit Agreement, or (¢} be treated as a balloon payment which will be due and payable at the Credit
Agreement s maturity. This Mongagea'so will secure payment of these amaounts.  The rights provided for in this
aragraph shall be in addition to any Gether<iahts or any remedies to which Lender may be entitied on account of
he default _Anr such action by Lender sliall ot be construed as curing the default so as to bar Lender kom any
remedy that i- otherwise would have had.

xArI:lRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds gzad and marketable titte of record to the Property in fee
simple, ree and clear of alt liens and encumbrances otier than those set forth in the Real Property description
or in the Existing Indebtadness section below or inary tith2 insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connecten with this Mortgage, and (b} Grantor has the full
right, pawer, and authority to execute and deliver this Mcnane to Lender.

Defense of Title. Subject {o the exception in the paragraph-atove, Grantor warrants and will forever defend
the tille to the Property against the lawful claims of ali persons.. In the event any action or proceeding is
cormmer.ced that questiors Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in'such proceeding, but Lender shall be
entitied to participate in 1ne proceeding and 16 be represented in the.praceeding by counsel of Lender's own
choice, and Grantor will :Jeliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from lime to time 10 perrr 1 such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's‘use 0f the Property complies with
ail exisling applicable laws, ordinances, and regulations of governmenta!l authoritiay,

EXISTING INDEBTEDNESS. The following provisions concerning evisting indeGtedness (the "Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lier of this Mortgage securing the Indebtedness may be seconaary and inferior 10 an
existingy lien. Grantor expressly covenants and agrees 10 pay, of see to the paymirt of, the Existing
Indebtedness and to prevent any default on such indebtedness, ary default under the inst/umants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort age %y which that agreement is modified, amended,
extenced, or renewed without the prior written consent of (ender. Grantor shall neither request nor accep!
any future advances under any such security agreement withou! the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeda. If ali or any pant of the Property is condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of condemnalion, Lender may ar its election require 1hat all or any
artion of the net proceeds of the award be appilied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Granior may be the rominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt detiver or
caus2 totbe delivered 10 Lender such instruments as may be requested by it from time to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions

FATE 3 B KA o] >
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refating to governmental taxes, fees and charges are a part of this Monlgage:

Current Taxes, Fees and Charges. UPO“ request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitatior: all
taxes, fees, documentary siamps, and other charges for recording or registering this Mortgage.

Taxes. The ionowinfg shall constilute taxes to which this section applies: (a) a specific 1a4 upon this type of
Mo,rtﬁage or upon all or any part of the Indebledness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Mortgage; (c} a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and

interest made by Grantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this 2vent shall have the same effect as an Event of Default (as defined below?. and Lender may
exercise any. o all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax kafore it becomes delinqueni. or (D) contests the tax as provided above in the Taxes and

jiens section and Jenosits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCIMG STATEMENTS. The following provisions reiating to this Mortgage as a
security agreement are a pant of this Mortgage.
Security Agreement. Thisdnsirument shall censtitute a securtity agreerment to the extent any of the Property
constitutes Tixtures or other.nzisonal propenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as-amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stateinents and lake whataver
other action is requested by lLerder «a perfect and continue Lender's security interest in the Rents and
Personat Property. In addition to recording this Martgage in the real propenly records, Lender may, at any
time and without further authorization frort Crantor, file executed Counterparts, copies or reproductions of this
Mortgage as a financing statement. Gramur snall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, frantor shall assemble the Personal Propert_y in a2 manner and
at a place reasonably convenient t Grantor anc Lender and make it available 1o Lender within three (3) days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Gramor {deuiriy and Lender {secured party), from which infarmation
concerning the security interest granted by this Mort%.;ge may be obtainag (each as required by the Uniform
Commercial Code), are as stated on the first page of this ortaage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foilowiny provisions relating to further assurances and

attarney~in~fact are a part of this Morigage.
Furlher Assurances. At any time, and from time to time, upcn regiesi of Lender, Grantor will make, execute
and deliver, or will cause to be mide, executed or defivered, 10 Londer or to Lender's desianee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorasd as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any anc 2!l such morigages, deeds o trust,
security deeds, security agreements, financing statements, continuation stzements, instruments of further
assurance, certificates, and othes documents as may, in the sole opinion ¢f Linder, be necessary or desirable
in order to effectuate, complete, petfect, continue, or preserve ga) the obligation: of Grantor under the Credit
Agreement, this Morgage, and the Related Documents, and (b) the liens and securitv-interests created by this
Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibiled by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for it costs and expenses

A~ incurred in connection with the matters referred to in this paragraph.

Cio

.-

*

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding parajraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, G'antor hereby
irrevocably appoints Lender as Grantor’s anorney-in-fact for the purpose of making. execuiing, delivering,
liling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opirion, 10
accomplish the matters referred to in the preceding paragraph.

A FULL PERFORAMANCE. If Grantor pays all the indebtediness when due, terminates the credit line account, and
é) otherwise gerforms all the obligations lmPosed upan Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements cf termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, !
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time.  H,

owever payment is made Dﬁ Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on
the inde tedness and thereafter Lender is forced to remit the amount of that payrment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy law or taw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lander's property, or {(c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shail be considered unpaid for the purpote of
enforcerr ent of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mongage or of any note or other instrument or agreement
evidencir g the Indebtedness and the Property will continue te secure the amount repaid or recovered to the same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judament, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.
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DEFAULT. Each of the fotlowing, gt the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account.  This can include, for example, a false statement about Granlor's income, assets,
liabilities, or any other aspecls of Grantor’s financial condition. (D) Grantor does not meet the {ee(?a ment terms of
the credit line account. (cg Granter's action or inaction adversely atfects the coliateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, tailure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the cwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use ol funds or the dwelling for prohibited purposes.

RIGHTS ANI} REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition to any other
rights of rerredies provided by taw:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pav.

UCC Remedies. With respect to all or an_r part of the Personal Property, Lender shall have all the rights and
remedies of a scurrad party under the Uniform Commercial Code.

Collect Rents. Lenrer shall have the righl, without notice to Grantor, to take possession of the Propenty and
collect the Renls, {nic:s'::nq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tine-Indebledness. In funtherance of this right, Lender may reouire any tenant or other
user of the Prg ertr to mak< payments of rent or use fees direclly to Lender. [f the Rents are collected by
Lender, then Grantor irrevorably designates Lender as Grantor’s aftorney-in-fact to endorse instruments
receivec in payment theresi in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenls by tenants or other users 2 Lender in response io Lender's demand shali satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agent, or through a receiver.

Mortgayee in Possession. Lender shal Have the right to be placed as mon%agee in possession or to have a
receiver agpointed lo take possession of alvor.any part of the Propenty, with the power to protect and preserve
the Proderty. 1o operate the Property prececing toreclosure or sale, and to caotlect the Rents from the Property
and apply ;he proceeds, over and above the <ost of the reqelvershgﬁ, against the Indebtedness. The
mortgaiee in possession or receiver may serve swihout bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether Or rot the apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. Employment ty i.ender shail not disqualify a person from serving as a
raceiver.

{lhudg:lal Fgreclosure. Lender may obtain a judicial decras foreclosing Grantor's interest in ail or any part of
e Prapenty.

Deficiency Judgment. [f permitled by applicable law, LendZi mav obtain a judgment for any deficiency
remain ng in the indebtedness due to Lender after application of all‘amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies p/uvded in this Morntgage or the Credit
Agreertent or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any angd all right to
have the property marshalled, In exercising its rights and remedies, Lender sha!l be free 10 sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shaiibe entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢ 2.ty public saig of the

Personal Property or of the time after which any private sale or other intended dispusiicn of the Personal
Property is 1o be made. HReasonable notice shall mean nolice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by an%t party of a breach of a provision of this Morigage shall not

constiute a waiver of or prejudice the party’s rights otherwise 10 demana strict comphance with that provision
or anv other pravision. Eiaction by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgige after failure of Gramtor to perform shall not atfect Lender’s right 1o declare a default and exercise its
remecies under this Mortgage.

Attorrieys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitied o recover such sum as the court may adiudge reasonable as attorneys’
fees &t trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lencler that in Lender's opinion are necessary{ at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from “he date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
DK this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorreys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankruptcy proceedmgaéincludmg efforts 1o modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titte reports
(mcludcr:g foreclosure reponsg surveyors' reports, and appraisal fees, and title insurance, 1o the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by
aw.

211866
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an
notice of defaull and any not.ce of sale to Grantor, shall be in writing, may b be sent by felefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shali be deemed eftective when deposited in the United States mail first class, registered mail, postage

repaid, direcled to the addresses shown near the beginning of this Mortgage. Any party may change ils address
or notices under this Morgage by giving formal written notice 1o the other parties, specifying that the purpose of
the notice s to r:ha_ng'a the party's address, Ali copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown pear the begmnmg ol this Mongage.
For notice purpeses, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEGQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Re'ated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shail be effective unless given in writing and signea by the party or parties sought to be chargec or
bound by the akeration or amendment.

Applicable Law.- This Morigage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mcitgage shall be governed by and construed in accordance with the laws of the State of

HHinols.

Caption Headings. Capticn headings in this Mortgage are for convenience purposes only anc are not to be
used to interpret of deftne s provisions of this Mongage.

MerFer_. There shall be no merger of the interest or estate created by this Mortgage with any other interes; or
estale in the Propeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competen: jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any olher persons-c; circumstances. If feasible, any such offending provision shall be
deemed 10 be modified to be within the limats of enforceability or validity, however, if the offending provision
cannot be so moditied, it shall be stricken anr 7il other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitatio:is stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the nenetit of the parties, their successors and assigns. !
ownership of the Property becomes vested in a perscn other than Grantor, Lender, without nofice to Grantot
may deal with Grantor's successors with reference 1o this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from 12 abligatrrons of this Mortgage or liability under the

Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesgtead Exemption. Grantor hereby reieases a)d waives all rights and benefits of the
homestead 2xemption laws of the State of iHlinois as to all indebtednoes secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed to have waived aiy /iahts under this Mortgage (or under
the Related Docurnents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xgrcrsm%.any right shall operate as a waiver of such rigiv or any nther right. A waiver by
any party of a provision of this Mo gage shall not constitule a waiver of or prejucice the party’s right otherwise
10 demand strict compliance with thal provision or any other provision. No priur waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any ¢f Lender's nghts or any of
Grantor's obfigations as 1o any future transactions. Whenever consent by Lender is.eegiived i This Mortgage,
the granting of such consent by Lender in any instance shali not constitute continuing Coosent to subsequent

instances where such consent is requireq.

USE AND ZONING. Grantor shall not seck, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

X T'bag,gﬁ_:;: D. Jerlrca
{Gregory on
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WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestesd Exemption for the purpose of expressly releasing and waiving ail
rights and benefils of the homestead exemption laws of the State of lliinois as to all debis secured by this
Mortgage. | underatand that | have no lability for any of the affirmative covenanis in this Mortgage.

x_ (QApdd jau,&w\

Odell Jackson

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I )
o )os
COUNTY GF____[)i* *{1° ¢ )

ity

On this day before me, the undersigned Notarv Auplic. personally appeared Gregory D. Jackson, to me known to
be the incivdual described in and who execued tie Mortgage, and acknowiedged that he or she signed the
Mortgage as his or her free and voluntary act and di:ed, for the uses and purposes therein mentioned.

A »
dsy of _ 7u ri;;/f} rhyi~ 97,

Given under my hand and otficial seal thip /¢’

7 g Ry ‘ e
V4 L%ﬁ/ /,_’/{’ /9/ Raniding at Py C/CLA

BV < "?i')

Notary Public In and for the State of 7;;4)3/ o

My commission expires

"OF FICIAL SEAL"

ORA MAE CORLEY
NOTAEY PUBLIC STATE OF ILLINOIB

My Cammission Expires 05/25/90
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INDIVIDUAL ACKNOWLEDGMENI: '

STATEOF 7 /i, 3 )
} )88
COUNTYOF D {5 ¢ )

O+ this day belore me, the undersigned Notary Public, personally appeared Odell Jackson, to me known to be the
individual described in and who exccuted the Walver of Homestead Exemption, and acknowledperd that he or she

signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses anr
purposes therein mentioned.

-~ , N
Given under my herd and offical seal this et dayof ____/c° /e P

vl et et

BV_,z,‘.zﬁ_,.../.f ’Z/_" 1/f r//‘/ - Residing at _:/ //»/'/ = / &0

Notary Public in and for the Siate of _ 7 [/ P I

My commission expires

LASER PRQ, Reg. U. " a
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