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MORTGAGE

_ THIS MORTGAGE (“Security Instrument”) is given on ___ 1Y 31,

199_2 . The mortgagor is _ Roger i Stewart apd Villie Ann. Stewart, his wife
whose address is _ 3113 Sg_ot_g Creﬂc‘".‘* Flogsmoor, TI, 60422
("Borrower"). This S S::umty instrument is giverac Centennjal Mom'agc Comaany, 4 Division or Supenior Bank FSB,
which is organized and existing under the lawsifthe United States, and vhose addraes is 9523 West Brya Mlawr,
Rosemoat, Ilinois 60018 (*Lender”). Borrower cwes Lender the principal sum of _Two Hundred Six

Thousand Five Hundred and no/100's ~Dollars U.S. $_206,500,00 )
This debt is evidenced by Borrower's note dated the sanie date as this Secunty Instrument ("Note"), which provides
for monthly payments with the full debt, if not paid earlier, dve and payable on _September 1, 2025 —_—
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest at a
rate which may vary from time to sime, and afl renewals, extensiors 2ad modifications of the Note; (b) the payment
of all other sums. with interes: at a rate which may vary from time t¢ time, advanced under pavagraph 6 to p-utect
the security of this Secunty Instrument; and (c) the performance of Borrovier'; covenants and agreements under this
Security Instiinent and the Note. For these purposes Borrower dees herey riorigage, grant and convey to Lender
the fotlowing dzscribed property located in Coak ~.County, llirois:

35523041

-
(

95701403

)

& If this box is checked see Schedule A annexed hereto and made a part hereot.

3113 Scott Crescent

(Street)
Flossmoor , Iinois 60422 ("Property Address"):

(City) (Zip Code)

which has the address of
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TOGETHER WITH all the improvements now or hereafter erected 6n the property, and all easements, rghts,
appurtenances, rents, royalties, mineral, oil and gas nights and protits, water rights and stock and all fixtures now or
herzatier a part of the property. All replacements and additions shail also be covered by this Security Instruent.
All of the foragoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyved and has the right
to mortgage, grant and convey the Propenty and that the Propeny is unencumbered, except for encumbrances of
record. Burrower warrants and will defend generally the title to the Property against all ¢iaims and demands subject
to any encumbrances of record.

Berrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest and Other Charges. Subject to paragraph 10, Borrower shail
promptly pay when due the principal of and interest on the debt evidenced by the Note and any late charges, collsction
costs and expeaser and dishonored check charges as provided in the Note.

2 Appheation of Payments. Unless applicable luw provides otherwise, Lender will apply exch of
Borrowe:'s ragular myonioly payments under the Note first to accrued and unpaid interest under the Note  as if the
payment is made on its due «ate, regardless of when the payment is actually received and the remainder, if any, 10
the unpad principal bafance ander the Note.  Any fate charges, collection costs and expenses, dishonored check
charges and payments made by Lender to enforee the Note and/or ta protect Lender's interests under this Sceurity
[nstrument will be assessed separalely.

KB Charges; Liens. Borrover snall pay ail taxes, assessments, charges, fines and impositions attributable
to the Propenty which may attain priority over this Sccunity Instrument, and leasehold payments or ground rents, if
any. Borrewer shall pay these obligations on time directly to the person owed payment. Borrower shall promptiy
furnish to Lender all notices of amounts to be patd under this paragraph, and receipts 2videncing such payments.

Borrower shall promptly discharge any fien which(nas priority over this Security [nstrument unless Borrower:
fay agrees in writing to the payment of the obligation secured ov the lien in o manner acceptable o0 Lender; {b)
contests in gaod faith the licn by, or defends against enforcement o the lien in, legal proceedings which in Lender's
opinion operate to prevent the entorcement of the fien; or (¢) s:cuses from e holder of the lien an agreement
satisfactory 10 Lender svbordinting the lien to this Security Instrument 1f Lender determines that any part of the
Propenty is subject to a lien waich may attain prionty over this Secunty Ipsirument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or take one or mare of the actions set forth above within
10 days of tie giving ot notice.

4. Hazard or Property [nsurance. Borrower shall keep the improveincnis_row existing or hereatier
erected on tae Property insured against loss by fire, hazards included within the term "extepled coverage” :nd any
other hazards, including floods or flooding, tfor which Lender requires insurance. This insurzacs shall be maiotained
in the amounts and for the periods that Lender requires, not 1o exceed the tull repiacement cost'el the buildings and
improvemerts on the Property. The insurance carrier providing the insurance shall be chosen by Darrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to  maintain coverage descnbed
above, Lencer may, at Lender's option, ubtain coverage to protect Lender's rights in the Property in accordance with
parayraph 6.

in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals. If
Lender vequires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal potices.  In the
event of |oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss
if not made promptiy by Borrower.

0
G
All insurance policies and renewals must be acceptable to Lender and must include a standard mortgag: clause tl\)
-J
N
b
[ )]
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Utless Lender and Borrewer otherwise agree in writing, insurance 'proceeds shall be applied 1o restoration
ov tepair af the Property damaged. it the restoration or repair is economically feasible and Lender's security is not
fessened. If the restoration or repair is nat economically feasible or Lender’s security would be lessened, the insu-ance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther due, with any excess
pail to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lende: that
the insurance carmier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument, whether or no: then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. [f under paragraph |7 the Property is acquired by Lender, Berrower's right to any insurance policies and
proceeds resulting trom damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security [nstrumant immediately prior to the acquisition.

3. Cceunancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application: Leasencicz: Conrdominiums; Planned Unit Developments. Unless Borrower's loan application and
Lender’s loan approval pinvided that the Property was not required to be occupied as Borrower's principal resicence,
Borrower shall occupy, estakiish, and use the Property as Borrower's principal residence withia 60 days after the
execulion of this Security Instiuraent and shall continue to occupy the Property as Borrower's principal residen:e for
al ‘east [ year after the date o1 occrpancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exrzavoting circumstances exist which are bevond Borrower's control.  Borrower
shall not destroy, damage or impair the Propenty, allow the Propeny to deteriorale, or commit waste on the Property.
Borrower shall not permit, or ke alleged to have permitted, the Property to be used in connection with any illegal
activity. [n that regard, Borrow:r shall be in'd<fzult if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender’s good fuith judgment covliuiesult in forfeiture of the Property or othenwvise matenally impair
the lien ¢reated by this Secunty Instrument or Lunder's security interest. Borrower shall also he in default if
Borrower, during the foan application process, gave maenally false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
inciuding. tat not limited to, representations concerning Lorrower's occupancy of the Property as a principal
residence. If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the [ease.
If Barrower acquires fee title to the Propenty, the leasehoid and the fre vitle shall not merge unless Lender agrees to
the merger in writing.

If this Security Instrument is on a unit in a condominium or a piara=i unt development, Borrowe - shall
perform all of Borrawer's obligations under the declaration or covenants creating oo governing the condominium or
planned unit development, the by-laws and regulations of the condominium or plroned unit development and
coastituent documents.

6 Protection of Lender’s Rights in the Property. If Borrower fails to pertoqsiihe covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may sigpificzany, affect Leader’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or <o enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lizn which bas pronty
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable altorneys' fees and
entering on the Propenty to make repairs.  Although Lender may take action under this paragraph 6, Lender does not
have to o so,

Any amounts disbursed by Lender under this paragraph § shall become additional debt of Borrower secured
by this Security fnstrument, Ualess Borrower and Lender agree to other twerms of payment, these amounts shzll bear
interest from the date of disbursement at the rate then in effect under the Note as such rate may change from lime to

IL 1STIAD). RATE MGRTGAGE - CSB (11715194} PAGEJ of 8 MOOAIAA 1A
MONTHLY SIMPLE




UNOFFICIAL COPY

[ e S —— — . - _ L L . —




UNOFFICIAL COPY

time if permitted by law or, if nor, at the highest Jawfu) rate and shall be payable, together with such interest, uon
notice from Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
coapection with any condemnauon or other taking of any part of the Property, or for conveyance in lieu of
condemuation. are hereby assigned and shail be paid to Lender and applied to the amount secured by this Security
Instrument. Any excess will be paid to the persons iegally entided to it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaer offers
to make an award or settle a clain for damages, Borrower fails to respond to Leader within 30 days after the date the
notice is givea. Lezder is autho-ized to collect and apply the proceeds , at its option, cither to restoration or repair
of the Property oran fie sums s2cured by this Secunty [nstrument, whether or not then due.

Unless Lender sl Dorrower otherwise agree in weiting, any application of proceeds 10 principal shall not
extend or postpone the due duc:of the monthly payments referved to in paragraph | or change the amount of such
payments.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. Extensions of the time for
payment nr modifications of amortization ot the sums secured by this Secunty lnstrument granted by Lender to
Borrower or 10 any successor ir interest of Borrawer shall not operate to release the liability of the original Borrower
or Borrower's successors in inerest.  Lender ciiil not be required to commence proceedings against apy successor
in interest or refuse 1o extend time for payment or-utierwise modify amortization of the sums sectred by this Security
lastrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender tn exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
ot remedy.

16, Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenpants and
agreements of this Secunity Irstrument shall bind and benefit the sucecssors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agre=ments shall be joint and several. Any
Bacrower who co-signs this Sccurity Instrument but does not execute the Note: {a) is co-signing this Security
[nstrumeat oaly to mongage, grant and convey that Borrower's intarest in the Froperty under the terms of this Secunity
Instrument; (b) is nof personally obligated 1o pay the sums secured by this Securisy-Instrument and (c) agrees that
Lender and any other Barrower may agree to extend, modify, forbear or make any accommuodations with regard to
the terms of this Security Instument or the Note without that Borrower's consent and without thereby impairing that
Borrower's obligations and liahility hereunder.

I1. Loan Chargoes. 1f the Joan secured by this Security Instrument is subject to a lav/ % regulation which
sets maximum loan charges. und that law or regulation is finally interpreted so that the interest or ot loan charges
collecied or to be collected in connection with the loan exceed the permitted limits, then: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted Jimits will be refunded
to Borrower, Lender may chivose to make this refund by reducing the principai owed under the Note or by making
a direct payment to Borrowe-. If a refund reduces principal, the reduction will be treated as a partial prepayment.

12. Notices, Any nctice to Borrower provided for in this Sccurity Instrument shall be given by delivering
it or by mailing it by first clais mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or eny other address Borrower designates by notice to Lender.  Any notice lo Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o
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Borrower. Any notice provided for in this Secunity Instrument shall be deemed tb have been g‘ivcn to Borrower or
Lender when given as provided in this paragraph |2.

13. Governing Law; Severability. This Security [nstrument shall be governed by federal law, lllinois
law and any local law that applies in the place in which the Property is located. In the event that any provision or
clause of this Security lnstrwnent or the Note conflicts with applicable law, such contlict shall not affect other

provisions of this Secunity [nst=ument or the Note which can be given effect without the contlicting provision. To this

end the provisions of this Security instrument and the Note are declared to be severable,

14. Borrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the Note
and of this Security Instrumert.

15. Sale of Note; Change of Loan Servicer. The Note or a panial inzerest in the Note (logether with
this Security Ipstrument) may be sold one or more times without prior notice to Berrower. A sale may result in a
change in the ey (known as the "Loan Servicer”) that collecls moathly payments due under the Note and this
Security Instrumenr There also may be one or more changes of the Loan Servicer unrelated to a sale of the Mote.
If there is a change-0fthe Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 12 and applicatic lww. The notice will state the name and address of the new Loan Servicer and the adidress
1o which payments should k¢ imade. The notice will also contain any other information required by applicable law

16. Hazardous hubstzices. Borrower shall not cause or permit the presence., use, disposal, storage, or
release ot any Hazardous Substanues on or in the Property. Barrower shall not de, nor allow anyone ¢ise t+ do,
anything affecting the Propery that is in #iofotion of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on ihe Troperty of small quantities of Hazardeus Substances that are gen:rally
recognized to be appropriate to normal resigeatial uses and 1o maintenance of the Property.

Borrower shall proniptly give Lender wridten «wtice of any investigation, claim, demand, lawsuit or other
action by any governmental ¢ r regulatory agency ot private party involving the Property and any Hazardous Substance
or Environmental Law of ‘which Borrower has actual ‘‘rowledge, If Borrower leams, or is notified by any
governmental or regulatory authority, that any reinoval or othe: rémediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prompily take all necessary rzivedial actions in accordance with Enviroonwental
Law.

As used in this paragraph 16, "Hazardous Substances™ are those sabstances defined as toxic or hazardous
substances by Environmental Law and the following substances: zasoline, lead-hared paint, kerosene, other lammable
or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents; -mpternials containing asbestos or
formaldehyde, and radioactive matenals. As used in this paragrzph 16, "Eavironmenti{ Law" means federal laws and
jaws of the jurisdiction where the Property is located that relate 1o health, safety or envirsumental protection.

17. Lender’s Rights if Borrower Fails to Keep Promises und Agreements, “ 17 any of the events or
conditions described in subgparagraphs {A), (B), (C), (D) or (E) of this paragraph {7 shall occur, Leuder, after giving
Borrower any timely notice of Borrower's right to cure as may then be required by applicable favs aad Bommower’s
failure to cure within the time peciod set forth in such notice, may require that Berrower pay immediately the entire
amount remaining uapaid under the Note and this Security instrument. This requirement will be called "Immediate
Payment in Full.”

If Lender requires Immediate Payment 1o Full, Lender may bring a lawsuit to tike away all of Borrower's
remaining tights in the Property and to have the Properiy snid. At this sale Lender or another person may acquire
the Propety. This is known as “foreciosure and sale.” If the proceeds of this sale are insufficient to repay Lender
the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to the
extent not limite¢ or prohib ted by law, oblain a court judgment against Borrower personally for the difference between
all amounts due from Borrcwer under the Note and this Security Instrument and the sale proceeds. In any lawsuit for
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foreclosure and sale, Lender will have the right to collect ail costs and expenses of the foreclosire and saie allowed
by law. This inciudes attorney's fees and costs of title evidence permitted by applicable law and Rules of Count, and
attorney’s fees for bankruptcy proceedings (including efforts to modify or vacate any automalic stay or injunction),
All such sums as may come dicz will be secured by the lien of this Security Insirument.

Lender may require linmediate Payment in Full under this paragraph 17, if:

(A) Borrower fails to make any payment required by the Note or this Security [nstrument when it is due;

(B) Except in thos circumstances in which federal law otherwise provides, all or any pan of the Propenty,
or any right in the Property, s soil or transferred without Lender's prior written consent (or, if Borrower is not &
natural person, if a beeeficial interest in Borrower is sold or transferred); or

() 04 application of Lender, two or more insurance companiss licensed to do business in the State in
which the Property ‘s -jocated refuse to issue policies insuring the buildings and improvements on the Propeny; or

(D) Boriower iai s o keep any other promise or agreement in this Sccurity Instrument within the sime set
forth, or if 20 time is set torii i this Security lnstrument, then within the time set forth in the notice sent to Borrower
by Lender; or

{E) Any representation Ziaze or information given ta Lender by Borrower in connection with Borrower's
application for this loan is false or mislezding in any matenal respect.

18. Assignment of Leases. Borisver hereby assigns to Lender all leases of the Property and all security
deposits made in connection *with feases of the Pror#my. Upon Lender's notice to Borrower of Borrower's breach of
aay covenant or agreement it this Security Instrument, '<uder shall have the right to modify, extend or terminate the
existing leases and to execute new leascs, in Lender's scle discretion, As used in this paragraph 18, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasopold,

19.  Assignment of Rents. Borrower unconditionally sssigns and trausters to Lender all the sents and
revenues ¢t the Property. Borrower authorizes Lender or Lender's<-agent(s) to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents 1o Lender or Lender’s agent(s). However, prior to Lender’s
notice to Borrower of Borrower's breach of any covenant or agreement in 2 Security Instrument, Borrower shail
collect and receive all rents and revenues of the Propenty as trustes for the beoufit.of Lender and Borrower. The
assignment of rents constitutes an absolute assignment and not an assignment for-ajiditional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower sna'l be held by Borrower
as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security Tastrupient; (ii) Leader shall
be entitled to collect and receive ail of the rents of the Property; and (iii) each tenant of the Propsaty shall pay all rents
dus and unpaid to Lender o- Lender's agent(s) on Lender's writter demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 19.

Any application of rents shall not cure or waive any default or invaiidate any other right or remedy of Lender.
This assignment of rents of the Property shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate whean the debt secured by the Security Instrument
is paid in full.

$H0CZSS6

0. Appoiniment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonrzent of the Property and at any time thercafier Lender, in person, by agent or by judicially appointed recciver,
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shall be entitied to enter upon, take possession of and manage the Property and o colleet the rc';ms of the Property,
including these past due, pursuant to paragraph 19. However, Lender shall be under no obligation to enter upon, take
comrol of o1 maintain the Propenty. Any rents collected by Lender or the receiver shali be applied first 1o payment
of the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’s fees,
premiums on receivar's bonds 2id reasonable attorneys’ fees, and then to the sums secured by this Securtity Instrument.
Lender and any receiver shall be liable to account only for those rents actually received.

21. Release. Upan payment of all sums secured by this Security Instrument, Lender shall discharge this
Secunty Instrument without charge 10 Borrower. Borrower shall pay all costs of recordation, i’ any.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Use of Property; Compliance with Law. Dorrower shail not seek, agree to or make a change in the
use of the Propray or its Zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Froperty.

24, Rider: t» this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Secunty Iestrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and suppiement’1)2 covenants and agreements of this Secunty Instrument as if the rider(s) were a pan
ot this Secunty Instrument.

[Check applicable boxies))
Adjustable Rate Rider O Cordominium Rider C 1-4 Family
Rider

[0 Graduated Paymemt Rider (O Planred Unit 0 Biweekly
Development Rideq Payment
Rider

CONTINUED ON PAGE 8
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O Otherfs) {{specify] O Rate Improvemest = D Second ‘
Rider Home Rider

BY SIGNING BELOW, Eorrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

e - . _ ' 1
WW" RGer 6! Stewart Willie Ann Stewart Borrower

(Seal) {Seal)
Borrower Borrower
STATE OF ILLINOIS )

1S58

COUNTY OF Cock

. A *""
;, “Sindy STTOVET —:319 7 A0 /7~ % notary pubiic in and for said County and State,
do hereby certify that _ Roger G. Stewart an.-Willie Ann Stewart, his wife
personally known to me to be the same person(s) whese name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thai she (he) (they) signed and delivered the said instrument

as her (his) (their) free and voluatary act, for the uses and parposes therein set forth.

GIVEN under my kand and official seal, this st day, oty aly \ ,

Please Record and Return to:
This Instrument was prepared by

Centennial Mortgage Company

a Division of Supenior Bank FSB - ——
135 Chestout Ridge Road Midwe

- st i,
Montvale, New Jersey 07645 95,3 W‘;gnf::;\:v (':osm| any, in
Aftn: Recorded Documents Department ROSEMANE liingis 5%018

MOOMAA ILA
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ADJUSTABLE RATE RIDER
(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 315t day of _JLY
(9_ 77, and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of
Trust or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Berrower”) to secure Borrower’s Adjustablz Rate Note (the "Note”) to Centennial™ (the "Lender”)

of the same date and covering the properly described in the Securltg 4lgilrumem and located at:___
1113 Scott Crescent, Flossmoor, IL

*Msrigage Campany, a division o en Aggres PSR
TAE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOYYZ THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANETHE MAXIMUM RATE TIHIE BORROWER MUST PAY,

ADDITIONAL/COVENANTS. In addition to the covenants and agreements made [n the Security
Instrument, Borrower and Lesder further covenant and agree as foliows:

INTEREST RATE AND MUONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _7.750 % (the "Initial Rate"). The Note

provides for changes in the interest raic znd the monthly payments as follows:

This Nole is not payable ii iastallments of equal amounts, Larger
installments may be due as provided hesels. The interest rate in effect on the date of
this Note ("Initiat Rate")is __7-790 % rr year, which, except fer any odd days’
interest, will be applied to a 360 day year consisurg of !Z months with 30 days each.

The interest rate 1 will pay may zhange on-iié first day of _September {9 98
and on that day every 12th month thereafter. Each date ¢n wnich my interest rate could
change is called a "Change Date,”

Beginning with the first Change Date, the interest rate will te based on an Index.
The "Index” is the weekly average yield on United States Treasury Sicurities adjusted
to 4 constant maturity of one year as published by the Federal Reserve Bard in Federal
Reserve Statistical Reiease H.15 (519). The "Current Index” is the most rzceit Index
value available as of the date forty-five (45) days before each Change Date if sazitdate p
fails on a Wednesday or, if such date does not fall on a Wednesday, then the "Cuirent
Index” is the most receat Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new Interest rate, which, except for any odd
days' intecest upon prepayment in full, will be applied to & 360 day year consisting of
{2 months with 30 days each, by adding 2.950 __ percentage points ("the Margin”)
to the Current index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity
date of this Note, assuming that all delinquent payments are made and that all future

payments are made when due.
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At the first Change Date, the inlerest rate will not be increased to more than two
{2) percentage points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged during the preceding
twelve (12) months, The interest rate will never be greater than 13.750  percent per 1
year, nor, with the possible exception of the Initial Note Rate, will it ever be less than
the rate in effect immediately following the first Change Date during the entire term of >
this loan and at no time during the term of this loan will the rate be increased above the iy
rate permitted by law. The new interest rate will become effective on the Change Date. f
The new monthly payment will begin on the first monthly payment date after the Change
Date and will remain in effect until the monthly payment changes again. The Note
Holder will deliver by mail to me a notice of any change in the interest rate and the
mnovnt of the new monthly payment at least twenty-five (25) days before the effective
date'o7 any payment change. The notice will include information required by law and
possibly’ rartain other information as well,

- -
ot .ol

O T~ el i 2

Exceptin the case of a Current Index and Margin less than the rate in effect o3
immediately foilowing the first Change Date and subject to the 2 percentage point :
limitation on rate changes described above, rate decreases will be mandatory upon
decreases in the Index Jetermined on Change Dates, but rate increases based upon
increases in the Index will b¢ optional with the Note Holder., However, the fact that the
Note Holder may not have imade a permissible increase in whole or in part will not be
considered a waiver of the ivuie Holder’s right subsequently to inake any other
permissible increase within the limiis-stated in this Section 4.

Adjustments in the rate will be givea ¢ffect by changing the doliar amounts of
remaining equal monthly installments so that Uz total amount due under this Note will,
if all delinquent payments are made and all future p2yments are made when due, be paid
by the original maturity date of this Note. As stated-li Section 2, however, interest wil}

accrue until payment in full is actually made. ga?r
BY SIGNING BELOW, Borrower accepts and agrees to the terms i covenants conlained in this E;' ,
Adjustable Rate Rider. o ;
2 ‘.‘. :
~¢ e

Willle - ~ Borrower

Borrower >

’ {Seal)
Borrower
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Legal Description:

LOT 11 IN BLOCK 2, IN HEATHER HILL FIRST ADDITION, BEING
RAYMOND L. LUTGERT’S SUBDIVISION OF SECTION 12, TOWNSHIP
35 NCRTH, RANGE 13, EAST OF THE THIRD PAINCIPAL
MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED MARCH
5, 1964, AS DOCUMENT NUMBER 19064933, IN COOX COUNTY,
ILLINOIS, ALSO REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 16, 1964,
AS DOCUMENT NUMBER 2140267, IN COOK COUNTY, ILLINOIS.

P.I.N., 31~12-304-004 AND 31-12-304-003

C/K/A 3113.¢COTT CRESCENT, FLOSSMOOR, IL 60422

QO

&
ss
1]
e
W
()




" UNOFFICIAL COPY - -




