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-

' ASSIGNTENT OF RENTS

THIS ASSIGNMENT OF RENTS S DATED OCTOBER 73. 1995, beiween Joss Gutierrez ak/a Jose A
fiutierrez, Married 1o Blanca E. Pedraza a/k/a Blanca E. Guilurroz. whase address is 2513 S. Pulaskl, Chicago,
L 60623 (referred to below as "Grantor");, and Metrapolitan drnk & Trus! Co., whose address is 2201 W.
| Cermak Road, Chicago, IL 60608-3936 (referred to below as "Lender”).

ASSIGNMENT. For valusble considerstion, Granior assigns and conviva to Lender ali of Grantor's right, title,
and intercst in and o the Rents from the following described Propeity Incated in Cook County, Siste of
Hinols:

LOTS 4 AND 5 IN KUTHAN'S RESUBDIVISION OF LOTS 1 TO § INCLUSE M. THE SUBDIVISION GF
BLOCK 4 IN GOODWIN, BALESTIER AND PHILLIP'S SUBDIVISION OF THE. WEST 1/2 OF THE
SOUTHWEST 14 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, FAST. OF THE THIRD
PRINCIPAL MERIDIAN, INCLUDING THE ALLEY SOUTH OF AND ADJOINING SAIL 0TS 4 AND 5 IN
KUTHAN'S RESUBDIVISION AFORESAID SITUATED IN COOK COUNTY, ILLINOIS.

The Real Property or ite address is commonly known as 3945 W. 26th Streel, Chicago, IL 60623. The Real
Property tax identification number is 16-26-300-022; 16-26-300-023.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwis2 defined In this Assignment shali have the meanings attributed fo such terms in the Uniform Commercial e

Code. All references to dallar amounts shall mean amounts in {awful money of the United States of America. I:}
Assignment. The word "Assignment” means this Assignment of Rents uciween Grantor and Lender, and ,:C 7
includes without limitation all assignments and security interest pravisions refating to the Rents. e

- I : N 1
Existing indebtedness. The words "Existing Indebtedness™ mean an existing obligation which may be %J -
secured by this Assignment. oy

Evend of Default. The words "Event of Default” mean and include without fimitation any of the Events of

BOX 333-LTM

Delault set forth below in the section titied "Events of Default,”
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Loan No 8713 {Continued)

atlecting th.e Property.

Lease the Property. Lender may rent or lease the whole ar any part of the Property for such term or terms
and on suh conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;a'r’rqder1 s yame or in Granto’s name, o rent and manage the Property, including the ccliection and application
of Rents.

Other Ac's. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be ret?uired 10 do any ¢! the foregoing acts or things, and the fac!
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender 10 co
any othe specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's accouri.ard Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the 2polication of any and all Rents received by it; however, any such Rents received by Lendey
which are not 2pplied to such costs and expenses shall be agphed to the Indebtedness. Ali expenditures made by
Lender under this Agsiomment and not reimbursed from the Rents shall become a pant of the Indebtedness
secured by this Assignmeat, and shall be payable on demand, w:ih interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. {f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations mgnqsed upon Gradter under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granlor a suitahle satisfaction of this Assignment and suitable statements of termination of
any financing statement on file guidsneing Lender's securily interest in the Rents and the Property. Any
termination fee required by law shali oz paid by Gsantor, if permitted by apnlicable law. if, however, payment is
made by Grantor, whether voluntarily or ot"ierwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankrupicy or to any
similar person under any federal or state bankruptcy taw or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or adwiris'ralive body having jurisdiction over Lender or any of Lender’s
property, cr (c) by reason ot any settlement or ceninise of any claim made by Lender with any claimant (including
without limitation” Grantor), the indebtedness shali Je considered unpaid for the purpose of enforcement of this
Asgsignmert and this As&gnm&nt shall continue to re cffective or shall be reinstated, as the case may be,
notwithsta yding any cancellation of this Assignment or.af any note or other instrument or a%reement ewdencm%
the Indebtedness and the Property will continue 1o secure thy: amount repaid or recovered to the same extent as J

that amount never had been ariginally received by Lender, 2ad.Grantor shall be bound by any judgment, decree,
order, set'lement or compromise refating to the Indebtedness ¢r Lo this Assignment,

EXPENDITURES BY LENDER it Grantor fails to compga_ with 2.ty provision of this Assignment, including any
ndi

obligation to maintain Existing Indebtedness in good standing as re:uired below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Propsry, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate, Ary amount that Lender expends in so
doing wit bear Interest at the rate charged under the Note from the date incuired or paid by Lender to the date of
repayment by Grantor, Al such expenses, at Lender’s option, will (a) be pavable on demand, (b) be aclded to the
balance of the Note and be apportioned among and be payabile with any instaliment payments to become due
during ether (? the term of anﬁ_appucable insurance policy or (i) the remaring term of the Note, or (c) be
treated /s a bafloon paymen: which will be due and J)e@(able. at the Note's maturiy. This Assignment also will
secure piayment of these amounts. The rights provi for in this paragraph sha!i be-in addition 1o any other
rights o1 any remedies to which Lender may be entitled on account of the defaull. /ny such action by Lender
ghg!s nol be construed as curing the defaull so as to bar Lender from any remedy that'i, zerwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauir "Event of Default™)
under this Assignment:

Defauli on Indeblednesn. Failure of Grantor to make any payment when due on the Indebtedness.

Coinpliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Astignment, the Note or in any of the Related Documents. i such a failure is curable and if Grantor has not
becn given a notice of a breach of the same provision of this Assignment within the preceding twelve (12}
mentk's, it may be cured (and no Event of Default will have occurred) it Grantor, after Lender sends writen
no'ice demanding cure nf such failure: (a) cures the failure within fifieen (15) days; or (b) if the cure requires
more than fiteen (15) days, immediately initiates steps sufficient 10 cure the failure and thereafter continues
and c:or?pletes all reasonable and necessary steps suMficient to produce compliance as soon as reasonably
practical.

Oufaull In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secuntr agreemant, purchase or sales agreement, or any other agreement, in favor of any other creditor
o person thal may materially affect any of Borrower's property or Borrower's or any Grantor's ability 1o repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents,

False Statements. Ary warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
raspect, either now or at the time made or furnished.

(ither Defaults. Failure of Grantor to camply with any term, obligation, covenant, or condition contained in any
(ther agreement betwaen Grantor and Lender.

Y
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10-13-1995 ASSIGNMENT OF RENTS Page 5
‘Loan No 8713 {Continued)

this Assigcnment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alterztion or amengment.

Applicable L.aw. This Assigrment has been delivered fo Lender and accepled by Lender in the State of
filinols. This Assignment sheil be governed by and construed in accordance with the laws of the State of
lllincis.

No Modilicetion. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secunty agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written censent of Lender. Grantor shall neither requast nor
accept any future advances under any such security agreement without the prior written consent of Lencer,

Severability. (f a court of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as to any Person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrowsuon shall be
deemed to be rodified to be within the limits o! enforceability or validity; however, if the offending provision
cannot be soamacified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and ciforceable.

Successors and ‘Azslgns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigniert shall be binding upon and inure to the benefit of the parties, their successors and
assigns, if ownership ¢y tire Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extersion without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time s of the Essance. Tirme ig oltha essence in the performance of this Assignment.

Walver of Homestead Exemptior. Granior hereby releases and waives all rights and benefits of the
homesteac exemption faws ¢f the State of Vinois as to all Indebtedness secured by this Assignment,

Walvers and Consenls. Lender shall vici e deemed to have waived any rignts under this Assigminent (or
under the Related Documents) unless such vaiver is in writing and signed by Lender. No deiay or omission
on the patt of Lender in exercising any right stdil operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assigr ment shall not constitute a waiver of or prejudice thr party's
right otherwise to demand strict compliance with thar provision or any ouher provision. No prior waiver by
Lender, nor any course of gealing between Lendes and Grantor, shall coastitule a waiver of any of _ender’'s
rights or any of Grantar’'s obligations as to any future fransactions. Wher ever consent by Lender is required
in this Assignment, the granting of such consent by ttrder in any instunce shall not constitute cuntinuing
consert to subsequent instances where such consent is reouirad,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO I&TE lw..'-‘:/

GRANTOR: W [//"f% F k 4

Tofe @ s
I Gutierrez a/k/a Jose A . TGutierrez
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