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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 30, 1995, betwesn Flora J. Nahigian, an unmarried person, whose
address is 233 East Erie, Chicago, I 60611 (referred i~ below as “Granter"); and THE NORTHERN TRUST
COMPANY, whose address is 50 S. LaSalle Street, Chicago, il 60675 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granto: ms*gages, warrants, and conveys to Lender a!l
of Grantor's right, title, and interest in and to the foliowing descisbid. real propery, together with all existing or
subsequently erected or affixed buildings, improvements and Tixturcs, all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights iinchiding stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits retating to the rezi croperty, including without limitation
all minerals, oil, gas, geothermal and similar matters;, located im Caok Coun?y, State of lliinois (the "Real
Property”):
(SEE LEGAL DESCRIFTION ATTACHED)

The Real Property or its address is commonly known as 233 East Erie, Chicago, IL 82172 _The Real Property
tax identification number is 17-10-203-027-1021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases oi t!:e Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Flora J. Nahigian. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

SORT0LS6

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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replacements and other constructicn on the Real Property.

Indebtedness. The word "Indebtadness” means all principal and interest payable under the Note and any
amounts expended or advanced b Lender to discharge obligations of Grantor or expenses incur;ed by Lender
to enforce obligations of Grantor under this Mortgage, together with imerest on such amounts as provided in
this Mongage. At no time shali the principsl amount of Indebledness secured by the Mortgage, not
including sums advanced to pro‘ect the security of the Mortgage, exceed the nolz amount of $16,699.24.

Lender, The word "Lender” means THE NGRTHERN TRUST COMPANY, its successors and aseigns. The
Lender is the mortgagee under th s Mortgage.

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and sec urity interest provisions relating 1o the Personal Property and Rents.

Note. The »vord "Note™ means the promisscry note or credit agreement dated August 30, 1985, in the original
prinzipal amount of $16,699.24 from Grantor 1o Lender, together wiih all renewals of, extensions of,
modifications o/, rafinancings of. consolidations of, and substitutions for the promissory note or agreement,

The interest rate-ap the Nota it 11.000%. The Note is payable in 84 monthly payments of $287.34. The

maiurity date of this laoriqage is September 5, 2002,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now o; herealter owred by Grantor, and now or hereafter attached or affixed to the Real
roperty, together with aii-accesaions, parts, and additions 1o, all replacements of, and ail substitutions for, any

of such property; and togettiet with all proceeds (including without limitation all insurance proceads and

refunds of premiums) from any t2!e or other disposition of the Property.

Property. The word "Property™ means tollectively the Real Property and the Personal Propety.

Resl Property. The words "R2al Propery” mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The wo'ds “Related i*ccuments” mean and include without limitation all promissory
notes, credit eggreemems. ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrurrente, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtesnass

Renis. The word "Rents” mea1s all present and futui# rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AAD THE SECURITY INTERFST IN THE RENTS
AND PERSONAL PROPERTY, I3 GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2)
PERFOKMANCE OF ALL OBLICATIONS OF GRANTOR UNDEF TH!S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE "Ci.OWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moriyage, firanior shell pay to Lender all
amounts secured by this Mortgags as they become due, and shall strictly ysitorm all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantcr's possession and use of
the Property shall be governed by the foilowing provisions.

Possession and Use. Until in default, Grantor may remain in possession and coririi of and operate and
manage the Property and colie:t the Rents from the Property.

Duty o Maintain. Grantor shall maintain the Property in tenantable condition and prompy!y nerform all repairs,
replacements, and maintenanc:2 necessary to preserve its value.

Hezardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same moanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, 'as amended, 42 U.3.C.
Sectlon 9601, et seq. ("CERCI.A"), the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ('SAéA“) the Hazardcus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery A:t, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rutes, or regulations adopted pursuant to any of the foregoing. The terms "hazirdous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereot
and ashestos. Grantor represinis and warrants lo Lender that: (@) During the period of Gramtor's ownership
of the Property, there has beer no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr ;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged 23 Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste o substance on, under, about or from the Praperty by
any prior owners or ocuupants of the Propem or (i) any aclual or threatened litigation or claims of any kind
by any person retating to such matters; a {c} Except as previously disclosed to and ackncyledged by
Lender in writing, (i) neither G-antor nor any tenant, contractor, agent of other suthorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Prcperty and (i) any such activity shall be corducted in compliance with all
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applicable federal, state, and local laws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections of tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or 1o any other persan, The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
Pegnaltles, and expenses which Lender may direcily or indirectly sustain or suffer resulling from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or inierest in the Propeny, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morgage,
including the obligation to indemnify, shail survive the payment of the indebtedness and the satisfaction and
reconveyancs o the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasip on or 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wil-not remove, of eram to any other party the right to remove, any timber, minerals
(including oil and gas), suil._gravel or rock products without the prior written consent of Lender.

Removal of Improvements. ‘Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written cen:cnt of Lender. As a condition to the removat of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value

Lender's Right to Enter. Lender ancus agenis and representatives may enter upon ihe Real Property at alt
reasonaille imes 1o attend to Lencer's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmenial Requiremzn's.- Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all yovernmental authorities applicable to the use or occupancy of the
Property. Granrtor may contest in good faith aty sich law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 50 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinivn, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequaie securilv or.a surety bond, reasonably satistaclory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor !eave.unattended the Property. Grantor shall do all

other acts, in addition 1o those acts set forth above in this'scclion, which trom the character and use of the
Propertly are reasonably necessary to protect and preserve tha “4ioperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplior._deciare immediately due and payable all
sums secured by this Mortgage upon the sale ot transfer, without the Lencdee's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, tifle or interest therein; whether legal, benelicial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, inslallment sale contract, land contract: contract for deed, leasehold
interest with a term grealer than three (3) years, lease-option contract, or by sale, assigniment, or transfer of any
beneficiai interast in or to any land trust holding title to the Real Property, or by any oo /eethod of conveyance
of Real Property interest. 1t any Grantor is a corporation, parinership or limited Kability coripany, transfer also
tncludes any change in ownership ol more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shali.nit be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
LA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished fo the
Property. Grantar shall maintain the Property free of all liens having pricrity over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes ang assessments rot due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the broperty is not p]eo ardized. 1 alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien is filed, within fifteen (15) oays after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suHirient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an‘{ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse 1ud§mem belore enforcement against the Propery.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment cf the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the Propenrty.

Notice of Construction. Grantor shall notify Lender at leas! fitteen (15) days belore any work is commenced,
any services are furnished or any materials are sn.;pﬁﬁed 10 the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

fl:’ﬂR()PERT‘!’ DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemerls on a replacement basis for the full insurable value covering all
Improvements ¢n The Real Propery in an amount suflicient to avoid application of any coinsurance clause, and
with a standard morgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form-2s may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenficates of
coverage from each. insurer comaining a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (17 rlays’ prior writen notice to Lender and not comammg any disclaimer of the insurer's
liability for failure to ‘{«'q such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lendér will not be impaired in any way by any act, omission or defauit of Grantor or any
other person. Should the <fal Property at any time becoing located in an area designated by the Director of
the Federal Emer%enc Maagement Agency as a s?‘emal flood hazard area, Grantor agrees to obtain and
maintain Federal ¥ Insurarce, to the extent such insurance is required by Lender and is or beccmes
available, for the term of th2 loun.ani for the full unpaid principal balance of the loan, or the maximum limit cf
coverage that is availabile, whichever 1r.less,

Application of Proceeds. Grantor st all promcf)tly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor faiis tv do so within fiheen (15‘ days of the casuaity. hether or not
Lender's security is impaired, Lender niny, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting e Property, or the restoration and repair of the Property. it
Lender elects to apply the proceeds to restoraion and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfacion 't Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the nroceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds waich have not teen disbursed within' 180 days after their
receipt and which Lender has niot commiited 1o the rcpzir_or restoration of the Property shail be used first 10
pay any amount owgy; 1o Lender under this Morigage, ‘her-to prepay accrued interest, and the remainder, if
any, shall be applied 10 the principal balance of the Indeotadness. H Lender holds any proceeds after

payment in full of the Indeblizdness, such proceeds shall be paic to Grantor

Unexpired Inaurance at Sale. Ary unexpired insurance snall invre to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang tristec’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property

Comptliance with ExlstinP Indebtedness, During the period in which _any Existing Indebtedness described
below is in effect, compliance with the insurance provisions containec” ir the instrument evidencing such
Existing Indebtedness shall constilute compliance with the insurance provitions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication 'of insurance requirement. If
any proceeds from the insurance biecome payable on loss, the provisions i this-Mortgage for division of
rgcgﬁg}s shall apply only to that portion of the proceeds not payable to the nolder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Granvor fails 1o comply with any provision of this Muniage, including any
cbfigation to maintain Existing Inc'ebtedness in good standing as required below, or if any action or proceeaing is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's tehait may, but
shall notl be required to, take any action that Lender deems appropriate, Any amount that Lenger expends in o
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repaymerit bK Grantor. All such expenses, al Lender's oplion, will (a) be payable on demand, (b) be added to the
galance % the Note and be apponioned among and be payabie with any instaliment payments to become due
uring either
treated as a ba‘loon payment which will be due and pa

i) the term of any applicable insurance golicy or (i) the remaining term uf the Note, or (c) be
able at the Note’s maturity. This Mortgage aiso will secure

payment of these amounts. The rights provided for in this Paragra h shall be in addition to any other righls or any

remedies to which Lender may be entitled on account of the default. Any such action b% ender shall not be
a

censtrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

aArltiHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Froperty in fee
simple. free and clear of all iiens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness section below or in any title insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Granior has the fuil
right, power, and authority 10 execute and deliver this Mortgage to Lender,
Defenae of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever deferd

the title to the Property against the lawlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
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the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumerits as Lender may request
from time to time to permit such panticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

- EXISTING 'NDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and ‘agrees to pay, or see to the payment of, the Existing
Indebtedness angd to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. It the payment of any installment of principal or any interest on the Existing Indebtedness is nol made
within the 1im7 jequired by the note ewidencing such indebtedness, or should a default occur under the
instrument securiog such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lerder the indebtedness secured by this Mortgage shall become immediately due ang payable,
and this Mortgage shall be in default.

No Modification. CGiarior shall not enter info any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongaﬁ;e %y which that agreement is modified, amended
extended, or renewed withoul the prior written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If &l U7 any pant of the Property is condemned by eminent domain praceedings
or by any Proceedmg or purchase in licu of condemnation, Lender may at its elaction require that all or any
ortion of the net ?roceeds of the avard be applied 10 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awurd shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filted, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be.necessary to defend the action and obtain the award.
Grantor may be the neminal party in such procieding, but Lender shall be entitled to panlicipate in the
proceeding and to be represented in the proceeding.by-counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as m2y.be requested by it from time to time to permit such
particication,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERKMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of thisadurigage,

Current Taxes, Fecs and Charges. Upon request by Lender, Graator shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for.all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Murtijage, inclugding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registznrg this Mortgage.

Taxes. The followin? shall constitute taxes 1o which this section apphies: (@) a_specific tax upon this type of

Mo.rtﬁaae or upan all or any pant of the Indebtedness secured by this Montgage; . \b) a specific tax on Grantor

which Grantor is authorized or required to deduct from paymenis on the indebtedness. secured by this type of

Mortgage; (C} a tax on this type o Mort(i]age chargeable against the Lender or the hold r of the Note; and gi)

% specific tax on all or any portion of the Indebtedness of on payments of principar and interest made by
rantor.

Subsequent Taxes. if any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below;, ard Lender may
exercise any or all of its available remedies for an Evenl of Default as provided befow unless Grantor either
a} pays the tax before it becomes delinquent, or (D) contests the tax as growded above in the Taxes and
: :ecs saection and Jepaosits with Lender cash or a sufficien{ corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propenty
conslitutes fixtures or other personal property, and Lender shall have aif of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mongage in the real property records, Lender may, at any
time and without lurther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
cantinuing this security interest. Upon default, Grantor shall assemblie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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concerning the security interest granted by this Mort%age may be obtained (each as required by the Unitorm
Commercial Code), are as sta'ed on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further zssurances and
atterney-in-fact are a par of this Mortigage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to bie made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of furthes
assurance, certificates, and otter documents as may, in the sole opinion of L.ender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relaied Documents, and (b) the liens and security interests created Dy this Mortgage
on the Froperty, whether now cwned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in wriling, Grantor shall reimburse” Lender for all costs and expenses incurred in
cannection win the matters referred to in this paragraph.

Attorney-in-Fari. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor’s attorney-in-fact for the purpose of maling, executing, delivering,
filing, recording, 2:19.42ing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matteri v<ferred to in the preceding paragraph.

FULL. PERFCRMANCE. If Graritor Fays all the Indebtedness when due, and otherwise performs ail the obligations
imposed upen Grantor under thisXorigage, Lender shall execute and defiver to Grantor a suitable satisfaction of
this Mortgage and suitable statemsnts of termination ot any financing statement on file evudencm'g Lender's
security interest in the Rents and 1« “arsonal Property. Grantor wili Pay. if permitted by applicable law. any
reasonable termination fee as determiried bv Lender from time to time. If, however. payment is made by Grantor,
whether voiunta;il¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced 10 remit the amount of that payment./a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law fcr fhe refief of debtors, (b) by reason of any judgment, deciee or order
of any court or adminisirative Dody having jurisJiciion over Lender or any of Lender s property, or () by reason of
any seftlement or comprise of any claim made v ~ender with any claimant {including without hmitation Grantar),
the Indebtedness shall be considered unpaid for tte puroose of enforcement of this Mortgage and wis Mortgage
shall continue to be effective or shah be reinstated, &s th2 case may be, notwithstanding any cancellation of this
Morigage or of any note or cther irstrument or agreament evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as it that amount never had been originally
received by Lender, and Granlor shafl be bound by any judgment, decree, order. seftlement or compromise
relating to the Indebtedness or to this Morlgage.

DEFAULT. Each of the following, at the option of Lender, shalf rorstitute an event of default ("Event of Defautt”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any paymen! when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time rcouired by this Mortgage to make any
payn‘jent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure to cocm Ir with ary other term, obligation, coveaani-or condition contained in this
Mortgage, the Nate or in any of the Related Documents.

False Statemente. Any warrantr‘. representation or statement made or furnished t) Le~der by or on behalt of
Grantor under this Mcrtgage, the Note or the Related Documents is faise or micielding in any material
respect, either now or at the time made or furnished.

Death or Insclvency. The death of Grantor, the insolvency of Granlor, the appointment of & receiver for ary
part of Grantor's property, any assignment for the benefit of creditors, an% pe of creditcy vrorkout, or the
commencemen: of any proceeding under any bankrupicy or insolvency laws by or against Grantor.
Foreclogure, Forfeiture, etc. Commencement of foreclosure of torfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validiy or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thel Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satisfactcry to Lender.

Breach of Other Agreement. Ary breach by Grantor under the terms of any other agreemen! between

Grantor and Lender that is not remedied within any grace period P(rsowdted :he[eind inclur?i&g withpltn limitation (@
rantor to Lender, whether existing row of ¢ 5

f:lr;y agreement concerning any indebtedness or other obligation o
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing indabtedness, or commencement of any suit or other action 10 foreclose any

existing lien cn the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaramor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lenger at its option, may exercise any one ar mare of the following rights and remedies, in aadition {o any other
- nghts oy remedies provided by iaw:

Accelerate Indebledness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire elgciebtedmass immediately due and payabie, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part_of the Personal Property, Lender shall have all the rights and
reredies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, mcludmgi amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebledness. in lurtherance of this n?hl. Lender may require any tenant aor other
user of the Propertr to make payments of rent or use fees directly 10 Lender. (f the Rents are collected by
Lender, then Granlor srrevocablr designates Lender as Grantor's attorney-in—-fact 10 endorse instruments
received in pavment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by.ierants or other users to Lender in response to Lender's demani shall satisty the obligations for
which the payients are made, whether or not any proper grounds for the demand existed. Lender may
exercisa its righis under this subparagraph either in person, by agent, or thicugh a receiver.

Mortgagee in Posarstion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed c42k@ possession of ail or any part of the Property, with the power 1o protect and preserve
the Preoperty, 1o operata ian Property preceding foreclosure or sale, and to coliect the Renis from the Praperty
and apply the proceede, nver and above the cost of the recenvershgg. against the Indebtedness. The
mortgagee in possessicn Or raceiver may serve without bend if permitted by faw. Lender’s right to the
appointment of a receiver shall_exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial ainount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure, Lender may o'itair a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. {f permitted by appicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender-ater application of all amounis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other righis und remedies provided in this Mortgage or the Note or
available at law or in equity.

Page ?

Sale of the Property. To the extent permitted by appirzdble law, Granlor hereby waives any and all right to
have the property marshalled. In exercising its rights and-renedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by seprieiz sales. Lender shall be enlitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the ume and place of any public sale of the
Parsonal Property or of the time alter which anr private sale or othersintended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given 2. !cast ten (10) days before the time of

the sile or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict r.c~mp!=ance with that provision
or ary other provision. Eiection by Lender to pursue any remedy shall now xciude pursuit of any other
rernedy, and an election to make expenditures or take action 1o petform an obligzuorn of Grantor under this
Mortgage after failure of Grantor to perforrm shall not affect Lender's right to declare. 3 default and exercise its

remedies under this Mortgage.

Atlorneys’ Fees; Expenses. f Lender institutes any suit or action to enforce any o' the terms of this
Mortgage, Lender shal! be entitled to recover such sum as the court may ad{udge reasonatic as attorneys’
fees at tria) and on any appeal. Whether or not any court action is involved, all reasonable esnznses incurred
by Lender that in Lender's gpinion are necessdry at agg' time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebledness payabie on demand and shall bear interest
from the dale of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph inciude, without limitation, however subject 1o any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptcy
pro_ceedlggs {inciuding efforts to modity or vacate any automatic stay or injunction], appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm%mle reports {including
loreclosure repons), surveyors’ reports, and appraisal fees, and Utle insurance, 1o the extent permitted by
applicable law. Grantor also wiil pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shafl be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

mailed, shall be dermed effective when deposited in the Uniteg States mail first class, registered mail, postage *»

repaid directed 1 the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Morntgage by giving formal written notice 10 the other parties, specifying that the purpose of
the notice is to t:1fla_ng'3| the party's address. Ali copies of notices of foreclesure from the hoider of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor’s current address.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding ard |
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this |
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in accordance with the lews of the State of

iflinoia.

Caption Headings. Caption headings in ihis Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
conzent of Lendzs,

Saeverability. 12 court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as ‘uany Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to anv-other persons or circumstances, if feasible, any such oHending provision shafl be
deemed to be moditiec to e within the limits of enforceability or validity. however, if the otfending provision
cannot be so modified, it 892! be stricken and all other provisions of this Mcrtgage in ali other respects shall
remain valid and enforceaisie.

Successors and Assigns. Sthico: to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon.2nd inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vesied in a person other than Grantor, Lender, without natice 1o Grantor
may deal with Grantor's successore with reference to this Morigage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Esgence. Time is of tha essence in ihe performance of this Mortgage.

Waiver of Homestead Exemption. Grantor fieredy releases and waives all riﬁhls and benefits of the
homestead exemption laws of the State of Minois as 12 ail Indebtedness secured by this Morgage.

Waivers and Consents. Lender shall not be deemed 12 have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writino and signed by Lender. No delay or omission on the
part of Lender in e_xercusm%,any right shall OFerate as a'wzyor of such night or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute d rvaiver of or prejudice the pariy's right otherwise
to demand strict compliance with thaf provision or any other orovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute = waiver of any of Lender’s rights or any of
Grantor's ohh;?anons as to any future transactions. Whenever consent Oy Lender i§ required in this Morgage,
the grantmgho such consent by Lender in any instance shall not coristitute continuing consert to subseguent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ( /
X { '/7{(. \ L/{}’Z";:g(./\

Flora J. Nahigitn  * J

R N

SONTOL
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INDIVIDUAL ACKNOWLEDGMENT

.. STATE OF / LL [ S } PAAALAA AL AL AMAAAA 14404 A4
“OFFICIAL SEAL"
)88 o JUNE M. GRANT
;| tary Public, '
‘. COUNTY OF / /,ul< ) otary Public, State of Hinals

My Commission Expires fune 9. 1996

P AR WY
On this day before me, the undersigned Notary Public, personally appeared Flora J. Nahigian, to nie known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act and degd, for the uses and purpases therein mentioned.

Given under my :ard and official seal this 21{) = __dayof ﬁ /(7?/5 7 , 19 ‘25 .

et / (1 i«r’, ) Reslding at %O
Notary Public in and for tie State 7: VIR BT IS

/
‘¢
My commission e¥pires Q[ // 7e

LASER PRO, Reg. U.S. Pat. &TM Ol'f Ver 3.20 (c) 1995 CFI ProServices, inc. Ali fights reserved.
[IL-GO3 NAHIGIAN.LN G2.0VL]
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Legai Description:

UNIT NGMOER 1101 IN TNE STREETFRVILLE CENTER CONDOMINIUM, AS DELINEATEY ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL LDSTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTRNDING
UPNARD FRON A NORIZONTAL PLANT KAVING AN SLEVATION OF 115.30 FRETI ABOVE CHICAGC CITY DATUM
(AND MNICH IS ALSQ THE LOWER SURFACE OF THE FLOCR SLAR OF THR NININ FLOGR, IN IN¥ 26 STORY
BUZLOING SITUATED (3 THE PARCEL OF LAND NEREINAFTRA DESCRIDED) AMD LYING WITHIN THE
BOUNDARIES PROJECTED VRRTICALLY UPWARD OF A PARCEL OF LAND COMNPRISED QF LOTS 20 TO 24 AND
LOT 2% (EXCEPT THAT PART OF LOT 25 LYING WRST OF TRE CENITER OF THE PARTY WALL OF THE
SUTIDING NOW STANDING TKE DIVIDING LINE BETWERN LOTS 25 AND 26), TOGETMER WITH THR PRCPERTY
AND SPACT LYING PA.W SAID HORISONTAL PLANE RAVING AN RLEVATION OF 118.30 FEET ABOVE CHICAGO
CITY DAIUM AND LYLi® ABGVE A NORISONTAL PLANE AVING AN ELEVATION OF 118.13 FEAT AROVE
CHEICACC CITY DATINM (% WEICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAD OF
TRE 8§ STORY BULLDING $iiNIED ON BAID PARCEL OF LAND) ARD LYLNG WITRIN IER ROUNDARIES
FROTECTID VRRTICALLY Ui/ kD OF TRE SOUIH 17.36 FEET OF AFORESAID PARCEL OF LAND, ALL IN 18X
SOIVISION OF TRE WEST 594 BRI QF BLOCK )2, (RXCEPT TRE RAST 14 FEET OF TRE NORTR 80 FEET
THERROF), IN KINTIE'S ADDITICN TO CRICAGO IN ERCTIGN 10, TOWNSHIP 19 NORTH, RANGE 14 EAST OF
THE ITNIRD PRINCIPAL MERIDIAL, IV COOK COUNTY, ILLINOIS: WHICK SURVRY 19 ATTACHED AS BXWIBIT
*A* TC DNE DECLARATION GF* CONDCATATOM RECORDED AS DOCUMENT NUMBER 260127837 TOGETEER WITH ITS
WOIVIDED PERCENTAGE INTEREST IN fHE CCHNON ELEINIVYS.
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