e ——
UNOFFICIAL COPY %

79(}0 MIAML IAKE‘.S HRI\E WEST
-MIAMI LAKES FLORIDA 33016

95701910

Dok T RECORDING §37.00

THULLTRAR B498 16718/53 111I1I00

I RWY %9 019 10
l

BOR 0Ty RECORDER

Cb\\() IOAN ID# 001025125C

- [Space Ahove This Line For Recording Duta)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon  SEPTEMBER 29TH, 1995. The mortgager is
SOSEF PAI..ENIK AND PALENIK, RUSQsND AND WIFE
JOZEF X .Y ("Borrower").
This Security [ mm given o MEGA MORTGAGE
, which

is organized and existing under the laws of THE STATL OF ILLINCIS . and whose address is

5328 SOUTH ARCHER AVENUE, CHICAGO, IL 60632 ("Lender™).
Borrower owes Lender the priccipal sum of ONE BUNDRED TWENT: ZIGHT THROUSAND AND NO/100--~——-
Dollars (U.5. § 128,000.00 )~ This debt is evidenced by Borrawer’s note

dated the same date as Lhis Securily Insirument ("Note"}, which provides for rionthly payments, with the tull debt, if not
paid casrlier, due and payable on  OCTOBER 1ST, 2025 . This Security fastrument secures lo Lender: (a) the
repayment of the debl evidenced by the Note, with interes1, and ail renewals, exie(sions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect 2he security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under (his Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the oilowing described property
located in COOK County, [Hinois:

THE NORTH 30 FEET OF THE SOUTH 60 FEET CF LOT 4 IN HLOCK 3 IN FREDERICK
H. BARTLETT'S 63RD STREET SURDIVISION IN THE SOUTH WEST 1/4 OF SECTION 15

TOANSHIP 38 NORTH RANGE EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
TLLINOIS.

ATTORNTY T T T N

PIN # 19-15-305-048
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LOAN ID# 0010251290
which has the address of 5942 SOUTH KILBOURN , CHICAGO

| Street] |City]
Iltinos 60629 ("Property Address”);
{Z1p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and fixtures now or hereafier a pan of the property. Al replacemems and additions shall also be coverd
by this Security Instrument,  All of the foregoing iy referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warran's and will defend generally the title to the Property against all claims and demands, subject to any
encombrances of recerd.

THIE SECURIT Y 1MSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdizden to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS ¢ Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and In(eyrst. Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidéneed-by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. SubjeCt 1o applicable law or o i writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due underthz Note, uatil the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain prionie sver this Security Instrument as a lien on the Property; (b) vearly
leasehold payments or grourd rents on the Property, if any (c} yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; {(¢) yearly mortgage insurance preniiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, ia Jieu of the pavment of morigage insurance premiums.
These items are cailed "Escrow ltems.” Lender may, at any rnim¢_sotlect and hold Funds in an amount not 1o exceed the
maximum amount a Lender for a federally related mortgage loan may reire for Borrower's escrow account under the
icderal Real Estate Settlement Procedures Act of 1974 as amended fron: te to time, 12 U.5.C. § 2601 ef seq.
("RESPA™), uniess another law that applies 1o the Funds sets a lesser amount. ~iise, Lender may, at any time, collect
and hold Funds in an amount not 1o execed the lesser amount, Lender may ectimat< the amount of Funds due on the
basis of curremt data and reasonable estimates of expenditeres of future Escrow licris r otherwise in accordance wilh
applicable law.

The Funds shall be held in an institution whose deposits are insuted by a federal ageacy, instrumentality, or entity
{including Lender, if Lender 15 such an institwtionyor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may nol charge Borrower for holding and applying the Funds, arauilly analyzing the
escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Fundsard applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime <nzigz for an
independent reab estate tax reporting service used by Lender in connection with this loan, unless applicabie law provides
otherwise. Unless an apgreement is made or applicable law requires interest 1o be paid. Lender shall not be/eaijuired to
pay Borrower any interest or earnings on the Funds., Borrower and Leitder may agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annua! accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds arc pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ainounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremesnts of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount aecessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. [f under paragraph 21, Lender shall acquire or selt the Property, Lender, prior 1o the acquisition
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LOAN ID# 0010251290
or sale of the Property, shall apply ary Funds held by Lender ot the time of acquisition or sale as a crediv against the
sums seeurad by this Security Instrument,

3. Application of Pavments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: fitst, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, (o any {ate charzes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts
to be paid underthir paragraph. If Berrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing fioc paymems.

Borrower shall promiptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to theoavaent of the obligation secured by the lien in a manner acceptable to Leader; (b} comests in
good faith the lien by, or d:iends against enforeement of the Lien in, legal proceedings which in the Lender's opinien
operate to prevent the enforecinere of the lien; of (c) secures from the holder of the lien an agreement satisfactery to
Lender sunordinating the lien to ¢hisSecunty Instrument. [ Lender determines that any part of the Property is subject 1o
a lien which may attain priority over s Security Instrument, Lender may pive Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take sae'ar more of the sctions set forth above within 10 days ol the giving of notice.

5. Huzard or Property Insuronce. Bosrowver shall keep the improvements now existing or hereafier erected on the
Propenty insured against loss by fire, hazards incinded within the werm “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requircsdnsurance. This insuramce shall be maintained 1 the amounts and
for the periods that Leader requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withiield. Il Borrower tails to maintain coverage described above,
Lender may, at Lender's option, obitain coverage 1o protecl Ceader’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lenuer apd shatl include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lendes requires, Borrower shall promptly give to Lender
all receip's of puid premiums and renewal notices. In 1he event of Joss.Sorrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made piompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds siialt be applied to resioration or repair
of the Propeny damaged, il the restoration or repair is economically feasible and Letdsc’s security 18 not lessened. 1f the
restoration or sepair is not economically feasible or Lender's security would be lessenedthe insurance proceeds shall he
applied to the sums secured by this Security Instrumient, whether or not then dve, with wny ¢acess paid to Borrower. )

. . v . ’
Borrower akandons the Property, or does not iswer within 30 days a notice from Lender vt the-insurance cagrier has
offered to settle a claim, then Lerder may collect the insurance proceeds, Lender may use the Drocieds to repair or 3
C e , s . .
restore the Property or to pay sums secured by this Security Instrument, wherher or not then due, Tae58-day period wilt P

begin when the notice is given. A
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall xat extepd or 3]

postpone the due date of the monthly paymemts referred o in paragraphs 1 and 2 of change the amount of the piyments. b

If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance pelicics and procecds

resulting from damage 1o the Property prior 1o the acquisition shall pass o Lender to the extent of the sums secured by

this Security Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o oceupy the Property s Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, er commit waste on the Properiy.
Borrower shall be in default if any forfeire action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s secunty interest.  Borrower may cure stich a deliult and reinstare, as provided in
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paragraph 18, by causing the actin or proceeding 1o be dismissed with a ruling that, in Lender's gooad [aith
determination, precludes forfeiture of the Borrower's interest in the Property or othier material unpairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alse be in defauit if Borrower, duritg
the loan application process, gave materially false or inaccurate intormation or statements to Lender (or failed 1o provide
Lender with any materiad informadion) is connection with the Joan evidenced by the Note, including, but not imited to,
representations concerning Berrpwer's occupancy of the Praperty as a principal residence.  [f this Securnity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing, )

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such 2472 jraceeding in bankruptey, probate, for condemnation or forfeiture or 1o 2nforce faws or regulations),
then Lender may do.im pay for whatever is necessary to protect the value of the Propernty and Lender's rights in the
Property. Lender's altions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing 1pconst, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action undes this paragraph 7, Lender does not have o do so.

Any amounts disbursed by'Lesder under this paragraph 7 shall become additional debt of Boreower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear interest
{rom the date of disbursement at the Nete rate and shall be payable, with inerest, upon notice from Lender to Borrowet
rejuesting payment,

8. Mortgape Insurance, [f Lender required morigage insurance as a condition of making the Jean secured by this '
Sceurity Instrumenl, Borrower shall pay the preinirins required to maintain the mongage insurance in effect. [T, for any
reason, the morntgage msurance coverage reguired By Lender tapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cosi
substantially equivalent to the cost te Borrower of the morlzage msurance previously moelfect, from an aliernpie morneage
insurer approved by Lender. I substantially cquivalent motigaze insurance coverage is not available, Borrower shall pay
(o Lender each month a sum equal (o one twellth of the yearly wibegage msurance premimn bemg paid by Borrower
when the insurance coverage Tapsed or ceased 1o be in effect. Lewsterll accept, use and retain these payments as « loss
reserve in lieu of mortgage insurance.  Loss reserve payviments may noaosger be cequired, at the opion of Lender, if
mortgage insurance coverage (in the amount and for the peried that Lendes requires) provided by an insurer approved by
Lender again becomes avatlable and is obtained. Borrower shall pay the prenvams required 1o maintain mortgage
insurance in effect, or to provide a loss reserve, until the requireiment for mongageinsurance ends in accordance with any
written agreement between Borrower and Lender or applicable [aw.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspection's o1_the Propenty. Lender shall
give Borrower nolice at the time of or prier w an inspection specifying reasonable cause far the inspection.

0. Condemnation. The proceeds of any award or claim for danages, direct or consequemialy i connection with
any condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemniarop, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the preceeds shall be applied to the sums secured by this(Senurity
Instrument, whether or not then due, with any excess paid to Boarrower. In the event of a partia! taking of the Propenty in
which the fair market value of the Property immediately before the taking is qual 1o or greater than the amount of the
sums secured by this Security Eastrument immedsately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security [nstrument shall be reduced by the amount of the procecds multiplied by ihe
following fraction: (a) the towal amount of the sums secured immediately before the taking, divided hy (b) the fair markes
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value ol the Property immediatety before the taking is less than the
amount of the sums secured immediately betore the tiking, unless Borrower and Lender otherwise agree in writing or
untess applicable law otherviise provides, the procecds shall be applied 1o the sums secured by this Security Insirument
whether or not the sums are then due.

[t the Property is abandoned by Borrower, or if, after atice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower tails to respond (o Lender within 30 days alter the date the notice

01611256
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is given. Lender is authorized to coliect and apply the proceeds, ar its option, either to restoration or repair of the
Property or to the sums sectred by this Security Instrument, whether or not then due
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymems reterred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amontization of the sums secured by this Sccurity Insirurnent granted by Lender 1o any successor in
interest of Borrower shall not operate to selease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceediigs against any suecessor in interest or refuse to extend 1ime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's successors in interesy. Any forbearance by Lender in exercising any right or
remedy shalf norve &) waiver of or preclude the exercise of any right or remedy.

12, Successors add Assigns Bound; Juint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shali bisid am! henefit the successors and assigns of Lender and Borrower, subiect to the pravisions of =
paragraph 17, Borrower's covepants and agreements shall be joint and several.  Any Borrower who co-signs 1his
Sccurity Instrument but does not reecute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and
convey tha Borrewer's interest 11 4he Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or make any accoramodarions with regard 1o the wrms of this Security Tnstrument or the Note
without that Borrower’s consen?,

13, Loan Charges. [{ the loan sceured by vhis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thedpzerest or other {oan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (p2any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted fimit; and () any sums already collecied from Borrower which exceeded
pennitied limits will be refunded to Borrower.  Lender may chgos: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1§ & s¢fad reduces principal. the reduction will be reated as
a purtial prepayment without any prepayment charge under the Noie,

14. Notices. Any notice 1o Borrower provided tor in this Security Sulirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metliod. ' The notice shalt be directed 1o the
Property Address or any aother address Borrower designates by notice to Lender:” Apy notice o Lender shall be given by
first class mail 10 Lender’s adidress stated herein or any other address Lender desigaaieshy. notice to Borrower,  Any
notice provided for in this Security Insirument shall be deemed to have been given to Bedrewer or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Biw a'ul the law of the
jurisdiction in which the Property is locaied. In the event that any provision or ¢lause of this Secun;” ivstrument or the
Note conflicts with apphicable law, such confhci shatl not altect other provistons off this Security [nstrupiens or the Note
which can be given effect withouwt the contlicting provision. To this end the provisions of this Security lastpiment and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunity Instrument,

NT6THG6

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Propenty or any
interest in it 1s sold or transterred (or if a heneficia: interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wristen consent, Lender may, at its option, reyuire immediate payment in full of
all sus secured by thus Security Instrument. However, this option shall not be exeicised by Lender i1 exercise is
prohibitec by federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of aceeivration.  The notice shall provide a period
of not less than 30 days from the dae the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrument. It Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remesdies permitted by this Security Instrument without further notice or demand on Borrower,

TLLINGLS - Suigle Family - Fannie Mae/Freddie Mac GNIFORM INSTRUMENT Forn: 3014 9/%0
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18, Borrower's Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued at any tite prior to the earlier of: (a) 5 days {or such other period
as applicable law may specity for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Securny Instrumeny; or (by entry of a judgement enforcing this Security {nstruthent, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred: (b) cures any default of any other covenamis or agreements; (c) pays all expenses incurred in
enforcing this Security Insirumens, including, but not limited 1o, reasonable anerneys’ fees: and (d) takes such action as
Lender may reasonably require o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security knstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right (o reinstate shall net apply in the case of acceleration under paragraph 17,

19. Sule of Noto; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument) may be said one or more times without priar notice 10 Borrower. A sale may reselt in a change in the entity
tknown as the "Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There
also may be one or more chawres of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given wvritien notice of the change in accordance with paragraph 14 sbove and applicablc law.
The notice will state the name atd address of the new Loan Servicer and the address to which payments should be made,
The netice will also comtain any other Jatormation required by applicabie law,

20. Hazardous Substunces. Borrower slali nol cause or permit the presence, use . disposal, storage. or release of
any Hazardous Substances on or in the Propurty, _Rorrower shalt aot do, not atlow anyone else to do, anything affecting
the Property that is int violation of any Envitonmerna!iLaw. The pieceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities £t zzardous Substances that are generally recognized to be
appropriate to normat restdential uses and 1o maintenanve ot the Property.

Barrower shail prompily give Lender writien notice ol any (nvestigation, claim, demand, lawsuit or other acticn by
any governmental or regulatory agency or private party invorviag the Property and any Hazardous Subsiance or
Enviconmental Law of which Borrower has actual knowledge. 17 Bogrower learns, or is notified by any governmental or
regulatery authority, that any removal or other remediation of any iazandous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary temedial actions i pzcordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subs‘ziices defined as woxic or hazardous substances
by Envircumental Law and the following substances: gasaline, kerosene, other flamimable or toxic petroleum products,
ioxic pesticides and herbicides, volatile solvents, matenials containing asbestos or farmaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law” means federal laws and laws of dweiunisdiction where the Property 1s
lacated that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and |ender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotov g Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urysr paragraph 17
unless appticable law provides otherwise). The notice shall specify: (u) the defanlt; (b) the action regrired to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrewer of the right to reinstate after aceeleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but naet limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrumen v thout charge to Borrower. Borrower shall pay any recordation costs,
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| ‘ 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

“ : 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

| with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
- and supplement the covenants and agreements of this Security (nstrument as if the rider(s) were a part of this Security

| - Instrument. {Check applicable box(cs))

J O Adjustable Rate Rider i Condorpinium Rider 1.4 Family Rider

: il Gruduated Payment Rider L] Pianned unit Development Rider [l Biweekly Payment Rider
Baltoon Rider Rate lmprovement Rider [] Second Home Rider
V.A. Rider D Other(s) {specify]

BY SIGNENG-LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 1n Zay-wider(si executed by Borrower and recorded with it.

Witnesses:
At J) m l
VARYAYT L7 {Seal)
JOZFF W PALENIK X _S_f]_)_x ﬁ:P -Borrower
). / Y ?U lous by (Seal)
7N PALENTK -Borrower
) (Seal)
-Barrower
{Seal)
-Borrower
STATE OF ILLINOIS, OOCK County ss:
I
I, m Iy Ay, LA , @ Notary Public in albd for said county and state

do hereby certify that  JOBEF/ PALENIK ANNA PALENIK, HUSBAND AND WLIE
JOZEF XA x @ .
personally known 10 me o be the same person(s) whose name(s) subscribed to the foregoing instruner., sppeared before
e this day in person, and acknowledged thas THEY signed and defivered the said instrumierd os THEIR
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 297H day of SEPTEMBER, 1995. 2
3

. «
My Commission Expires: -‘-;E‘_L_f&d S, /‘ﬁw‘jwji/ «
e -Notary Public o
&
This instrument was prepared by: SHERRY ROSNER ';:
-
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LOAN ID# 0010251290
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 29TH  day of SEPTEMBER 1995 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date, RECORDED CONCURRENTLY HEREWITH, and
given by the undersigned (the "Borrower”} to secure Borrower’s Note to  MEGPR, MORTGRGE

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

5942 SCUTH KILBOURN, CHICAGO, ILLINCIS 60629
{Property Address|

1-4 FAMILY COVERMANTS, [n addition to the cavenants and agreements made in the Security [nstrument,
Borrower and Lend:/urther covenant and agree as follows:

A, ADDITIONAL PROVERTY SUBJECT TG THE SECURITY INSTRUMENT. [In addition to the Properly
described in the Securitytnstrument, the following items are added to the Property description, and shal) also
constitule the Property covered by the Security Instrament: building materials, appliances and goods of every
nature whatscever now or herealer located in, on, or used, or intended 1o be used in connection with the
Property, inciuding, but not limited o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, tir= prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hanters, water closets, sinks, ranges, sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm viipucas, storm doors, screens, blinds, shades, curiains and curtain
rods, attached mirrors, cabinets, panelling and rtached floor coverings now or hereafter attached to the
Property, all of which, including repiacements and saditions thereto, shall be deetned to be and remain a par;
of the Property covered by the Security Instrument_ All of the foregoung together with the Property describend
in the Security Insyrument (or the leasehold estate if tae Security Instrument is on a leaschold) are referred 10
in this 1-4 Family Rider and the Security lnstrument as rae "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer shall not seek, agree to or make a chang:
in the use of the Property or its zoning classification, unless Lenrer"has agreed in writing to change. Borrower
shall comply with all Jaws, ordinances, regulations and requirements ot Roy governmental body applicable to
the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowerihell not allow any lien inferio-
1o the Security Instrument to be perfected against the Property without Lende: s-prior written permission.

D, RENT {088 INSURANCE. Borrower shall maintain insurance against rent'less in addition to the other
hazards :or which insurance is required by Uniform Covenant 5. _

E. "BORROWER'S RIGIIT TO REINSTATE' DELETED. Uniform Covenant 18 is deletesd.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agrec in writing, iiptirst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Allremaining,
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all ieases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminale she existing leases and to execute new lgases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-Fannic Mace Uniform Instrument Form 3170 9/99
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IOAN ID% 0010251290

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely 2nd uaconditionally assigns and transfers to Lender all the rents and revenues ("Rents’) of the
Property, regardless of to whom the Rents of the Propenty are payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Boriower shall receive the Rents until {i) Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are 1o be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held hy Borrower
as trustee for the benelit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property, (iii) Borrower agrees that each
tenant of the Property shall pay all Reats due and wapaid to Lender o1 Lender's agents upon Lender's written
demand to_the tenant; (iv} unless applicable law provides otherwise, all Rents coflected by Lender or Lender's
agents shal b2 applied first to the costs of taking control of and managing the Property and coliecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance <816, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by Zae Security Insirumeny; {v) Lender, Lender's ageats or any judicially appointed receiver shali
be liable to accouiic finjonly those Rents uctually received, and {vi) Lender shall be entitled 1o have a receiver
appeinted 1o take possersion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

I the Rents of the Prapziy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the "ents any funds expended by Lender for such purposes shall become
indebledness of Borrawer to Lesdze secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants s Borrower has not executed any prior assignmen? of the Rents and has
not and will not perform any act that would prevent Leader from exercising its rights under this paragraph.

Lender, or Lender’s agenis or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or ¢lter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judiciatly appointed recepCr-may do so at any time when a default occurs. Any
application ol Rents shal! not cure or waive any def2ult or invalidate any other right or remedy of Lender,
This assignment of Renis of the Property shall terciinare when all the sums secured by the Security Instrument
are paid in full,

i CROSS-DEFAULT PROVISION. Borrower's defaulizir Sreach under any aote or agreement in which
Leader has an interest shall be a breach under the Security Indiriment and Lender may tnivoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and (rovisioas contained in this 1-4 Family

Rider.
e /] :
( M’ Nra) mr,/Z - {Scal)

JOZEF% ALFENTK X ZI(B ﬂ'\ ortower

P Pl ) . (Seal)
ANNE, PRI FN1K -Horrower

2=, (Seal)
-Borrower

(Seal)
-Borrower

(Seatl)
-Borrower

(Scal)
-Barrower
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