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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707697-9

THIS MORTGAGE ("Security Ips¢rument”) is given on October 4, 1995 7
The martgagor is /—)7 C
Ayl
e

i

JOSEPH A CARUSO AND BERNICE = CARUSO, HUSBAND AND WIFE

{"Borrower"]. <Ly
This Security Instrument is given to .
GREAT WESTERN MORTGAGE CORPORATION .+ OELAWARE CORPORATION

which is organized and existing under tha laws ot THE STATE OF DELAWARE . and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{"Lender"}, Borrower owaes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSANC S'A HUNDRED AND 00/100

Dollars {U.5. $129,600.00 ). This debt is evidenced by Foriower's note dated the sama date as this
Security Instrument ("Note”), which provides for monthiy paymarnis, with the full dabt, i not paid earlier, due
and payahle on  November 1, 2025 | This Security Instrument saCures to Lender: {al the repayment of tho
debt evidenced by the Note, with interast, and all renewals extensionz-e:d modifications of the Note, (b} 1he
paymenit of all other sums, with intarest, advanced under Paragraph 7 to pratect the security of this Security
Instrumant; and ic) the performance of Borrowar's covenants and agreemer(s -dnder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgspe, grant and ronvey to Lender tha following
described proparty located in cook County, WNinois:

LOT 6 iN LEAHY & NAGLE'S 107TH STREET ADDITION A SUBDIVISION OF THE

EAST HALF OF LOT 40 IN LONGWOQOD ACRES, BEIN3 A SUBDIVISION CF TIF

NORTH EAST QUARTER OF THE EAST HALF OF THE NORTH WEST QUARIF 12D THE

WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 156 TOWNSHIP 37 9L RTH

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX COUNTY ILLINQIS

PINTTAX 1D:  24-15-118-024

which has the address of 10641 § KENNETH AVENUE p— ... . 8570198
OAK LAWN Y RUTRTRTEE SOVRNIE RN IINONE % w I o ¥ Yl'!’r.“
llinois 60453 {"Property Address");

TOGETHER WITH &l tha improvements now or hereafte- erected on the property, and ali sasements,
appurtenances, and fixturas now or hareafter a part of the prcperty, All replacemants and additions shall also
be covered by this Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as tha
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereuvy conveyad ard has the right
to mortgage, grant and convey the Property and that the Propeity is unencumbered, except tor encumbrances
of rez:ord. Borrowar warrants and will defend generally the title 1o the Property against all claims and demands,
subjact to any ancumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumant covering raal propsarty.

llll.ol;mﬂ!&f;gingle Family--Fannie Mas/Freddia Mac UNIFORM INSTAUMENT Form 3014 990 (page ! of 6 pages/
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepzyment and Late Charges. Borrower shall promptiy pay when
die the principel of and interest on the debt evidenred by the Nate and any prepayment end late chierges due
uder the Nots. )

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on tha day monthly payments are due undar the Note, until the Note is paid in {ull, a sum
("Funds"| far: {a) yearly taxes and assessments which may attain priority over this Security Instrument &5 a
lien on the Property; (bl vearly leasehold payments or ground rents on the Property, if any; (¢} yearly hezerd or
property insurance premiums; {d) yearly ficod insurance premiums, if any; (e) yearly mortgage Insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
Puragraph B, in lieu of the payment of mortgage insurance premiums. These items are calied "Esciow ltems.”
Lendar may, at any tims, collect and hold Funds in an emount not to excesd the maximum arnount a {ender for
a federslly related mortgage loan may require for Borrowsr's escrow account under the federal Rual Estate
Settlement Procedures Act of 1974 as emended trom time to time, 12 U.5.C. § 2601 et seq. ("RESPA"),
urlass another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coilect and
heid Funds in an amount not to exceed the lesser amount, Lender muy estimate the amount of Funds due or
tha basis of current data and ressonable astimatas of expenditures of future Escrow ltems or otherwise it
accordance witi aoplicable law.

The Funds shrii-be held in an institution whose deposits are insured by 8 federal agency, instrumentality,
or entity {including Lendar, if Lender is such an institution} or in any Fuderat Home Loan 8ank. Lender shall
ap iy the Funds to ps; the Escrow Items. Lender muy not charge Borrower for holding and applying the Funds,
gnawally analyzing the eeirow account, or verifying the Escrow ltems, unfess Lender pays Borrowaer irlerest on
the: Funds and applicable tav. permits Lander to make such a charge. Howaver, Lender may require Bo-rowar to
pav a one-time charge for ar independent reat estate tax reporting service used by Lender in connection with
this loan, unless applicable !a’ provides otherwise. Unless an agrasment is made or applicable ‘aw requires
intorest to be paid, Lender snall not be required to pay Borrower any interest or earnings on thea Fuids.
Bumrower and Lender may agree in w:iting, howaver, that interest shali be paid on the Funds. Lender shall give
to 3orrower, without charge, sn arnual accounting of the Funds, showing credits and debits fo the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional sacurity for ail
suris secured by this Security Instrument,

¥ the Funds held by Lender excesd the anrunts permitted to be hsld by applicable law, Lender shall
account to Borrower for the excess Funds in zgcordance with the requirements of applicable lavs. 1 the
gmount of the Funds held by Lendsar at any time is ot sufficient to pay the Escrow Items when due, Lender i
miv so notify Borrower in writing, and, in such cese borrowsr shall pay to Lender the amount necessary to
mal:e up the deficiency. Borrower zhall make up the anriciency in no more than twelve monthly payments, at
Lanider's sole discretion,

Upon payment in full of all suns secured by this Secviiy Instrumant, Lendar shall promptly refund to .
Bonower any Funds held by Lender. If, under Paragraph 21, “e:der shall acquire or selt the Property, Lenaer, .
prin- to the acquisition or sale of tha Property, shall apply any Firzs held by Lender at the time of acjuisition
or 3ale as a credit against the sums sacured by this Sacurity Ingirumeni.

3. Application of Payments. Unlass applicable iaw provides otaerwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cheiges due undar tha iote; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to.ptincipal due; and lest, to a#ny late
chirges due under the Note.

'}, Charges; Lians. Borrower shall pay all taxss, assessments, charges, f.nes-and impositions sttributable
to the Proparty which may attain priority over this Security Instrument, and i21sehold payments or ground

. renty, if any. Borrower shall pay these obiigations in the manner provided in Paragrash &, or if not paic in that

- maner, Borrower shall pay them on time directly to the person owad payment. Purower shall promptly

. turiish to Lender all notices of amounts to be puid undar this paragraph. it Borrowsr inukns these payments

- directly, Borrower shall promptly furnish to Lender recsipts avidencing the payments.
-l Blorrower shall pramptly discherge any lien which has priority over this Security initiument uniess
Borrower: (a) agrees in writing to tha payment of the obligation secured by the lien in 8 manncr acceptable o
- Lendar; (b} contests in good taith tha lien by, or defends against snforcemant of the lien in, lagal pracuedinga
:_1 whicn in the Lender's opinion operato to pravent the enforcement of the lien, or {c} secures from the holder ci
3y the ien an agreemant satisfactory to Lender subordinating the lien to this Security Instrument. Hf Lender
¥o deturmines that any part of the Property is subject to a lien which may attain priority aver this Security
i
g
op!

Instrumant, l.ender may give Borrowar a notice identifying the lien. Borrowaer shall satisfy the lien or take one
or mare of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep tha improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the tarm "extended coverage” and any
other hazards, including floods or flocding, for which Lender requires insurance. This insurance shall be
maintained in tha amounts and for the periods that Lender requires. The insuranca carrier providing the
inzurence shell be chosen by Borrownr subjact to Lander’s epproval which shsll not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain covernge to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and ranewuls shall be acceptable to Lender and shah include a standard mortgage
claure. Lender shall have the right to hold the policies and renewals. If Lender requiras, Borrower shalt
promptiy give to Lender all receipts of paid premiums and renewal notices. 'n the event of loss, Borrowaer shall
Form 3014 S/90 [page 2 of 6 pepes)
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give prompt notice to the insurance carrier and Lender, Lender may make proof ot loss it not made promptly by
Borrower. . '
Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration
or repair of the Praperty damaged, if the restoration or repair is economically feasible and Lender’'s security is
- not lassened. If the rastoration or repair is not economically feasible or Lendar’'s security would be lassened,
the insurance preceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any axcess paid to Borrower. If Borrower abandons the Property, or doas not answer within 30 days
8 notice frorn Lender that the insurance cariier has offered to settle a claim, then lLender may collect the
insuranta proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by
this Security Instrument, whather or not then dua. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shaill not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount af the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right tc any
insurance policies and proceeds resulting from damage to the Property prior to tha acquisition shall pass to
Lender to the axtent of the sums secured by this Security Instrument immediately prior to the acquisition, ,
6. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Boerrower's principal residence witnin 1
sixty days after tha execution of this Security instrument and shall continue to occupy the Property as
Borrower’'s principa’ residence for at lgast one year after the date of nccupancy, unless Lender otherwise !
agrees in writing, whicti cansent shall not be unreasonably withheld, or unless extenuating circumsiances exist ‘
which are beyond Borroviar's control. Borrower shall not destroy, damage or impair the Property, allow the
Properzy to deteriorate, or cvnimit waste on the Property. Borrower shall be in defauft if any forfeiture action
or proceading, whether civil ¢ criminal, is begun that in Lender's good faith judgment could result in forfeiturs
of the Prapearty or otherwise matenially impair the lien created by this Security Instrument or Lender’s security
intarest. Borrower may cure such g default and reinstate, as provided in Paragraph 1B, by causing the action or
proceeding to ba dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrowaer’s interast in the Property or othet material impairment of the lien created by this Security Instrument
or Lender’s security interest, Borrower shiall.aiso be in default if Borrower, during the loan application process,
gave materially false or inaccurate informaicli-or statements to Lepder {or failed to provide Lender with any
material information) in connection with the Juan evidenced by the Note, including, but not hmited to,
represantations concerning Borrower's accupanc!' of the Property as a principal residence. If this Security
Instrumant is on 8 leasehold, Borrower shall comply ‘with all the provisions of the lease. |t Borrower acquires
fee title to the Froperty, the leasehold and the fea title =hal not merge unless Lender agrees to the marger in
writing.
7. Protection of Lender’'s Rights in the Property. i ‘Borrower fails to perform the covenants and
agresments contained in this Security Instrument, or there i a'legal proceading that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, prokzte, for cordemnation or forfeiture or
to enforce laws or reguiations), then Lender may do and pay forvnatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’'s actions mi'y include paying any sums secured by a
lien which has priority over tnis Security Instrument, appearing in coury; rdving reasonable aitoineys' fees and
entering on the Property to make repairs. Althcugh Lender may take acton under this Paragraph 7, Lender
does not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shall becoine additional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower and Lender agree to othur terms of payment, these
amounts shall baar interest from the date of dishursement at the Note rate and shal: ho payable, with interest,

B

upon notice from Lender to Borrower requesting payment. s

8. Mortgage Insurance. If Lender requirad morigage insurance as a condition of msliry the loan secured "
by this Security Instrument, Borrower shall pay the premiums required to maintain the morw;ege insurance in - w}
effect, if, for any reason, the mortgage insurance coverage required by Lender lapses or ceatas 'a be in effect, ™
Borrower shall pay the premiums required to obtain coverage substantially equivalent tc_ihe mortgage Y
insurance previously in effect, at a cost subs:entially equivalent to the cost to Borrower of the mortgage ¢
insurance praviously in effect, from an pltervste mortgage insurer approved by Lender. 1 substantially .
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal ol

.-.T

to one-iwelfth ol the yearly mortgage insurance premium being paid by Borrower when tha insurance coverage
lapsed or ceased 10 be in effect. Lander will eciepl, use and retain these payments as a loss reserve in lieu of
mertgage insurance, Loss reserve payments may no longer be required, st the option of Lender, if morigage
insurance coverage {in the amouunt and for the period that Lender requires) provided by an insurer approved by
Lendar again becomes available and is obtained. Borrower shall pay the premiums required ta maintain
mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wrilten agreemant between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection
with any condemnation or other taking of any part of the Property, or for ccnveyance in lieu of condemnation,
arp hereby assigned and shail be paid to Lende-,

Form 3014 9/90 ipege 3 of & pages!
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# Property. the proceeds shall be applied to the sums securad by this
Security nstrument whather or not then due, with any axcess paid to Borrowar, in the avent of a patrtial tuking
of the Proparty in which the fair market value ot the Property immediately before the taking is equal to or
greater than the amoun- of the sums secured by this Security Instrument immediately befora thé taking, unless
Borrower and Landar otharwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced
by the amount of the p-occeeds multiplied by the following fraction: {a) the total amount of the sums secuted
immediately before the taking, divided by (b} the fair market valus of the Property immediately Lefors the
1aking. Any baiance sha'i be paid ro Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property imimediately befora tha taking is !ess than the amount of the sums secured
immediately before the taking, unlass Borrowar and Lender otherwise agree in writing of unless spplicable law
otherwise provides, tha sroceeds shall be applied to the sums secured by this Security Instrument whether of
not tha sums are then a.e.

It the Proparty is abandoned hy Borrower, of if, after notice by Lender to Borrower that the condemnor
offers to make an awarc or settle a claim for cemages, Borrower faiis to raspand to Lender within 30 days
after the date the notice s given, Lender is authorized to collect and epply the proceeds, at its option, either to
restoration or repair of the Property of 1o the sums secured by this Security Instrument, whather or not then
due.
Unless Lencsrand Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipove the clue date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payimants.

11. Borrower Not-Pzliased; Forbearance By Lander Not a Waiver. Extensior of tha time for payment or
modification of amevizerion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Eoriower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest, Lercarsirali not ve raquirad to commence proceedings against any successor in interest
or refuse to extend time for prvmont or otharwise modify amortization of the sums secured by this Security
Instrument by reason of any demard made by the originat Borrowsr or Borrower's successors in intarsst. Any
forbearance by Lender in uxercising 8.y right or remedy shall not be a waivar of or preciude the exwrcise ot
any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agraements
of this Security Instrument shal! bind and kenafit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowe:’s) covanants and agreements shall be joint and saverel, Any
Borrower who co-signs thiv Security Instrumeiic ut does not execute the Note: (a] is co-signing this Security
instrument only to martgags, giant and convey that Psrrowar’s interest in the Property under the terms of this
Security !nstrument; {b} is not personally oblgated ‘o pdy the sums secured by this Security Instrument; and
(¢} agress that Lender and any other Bcrrower may) agree to extend, modify, forbaer or make any
accommodations with regad ta tha tarms of this Secunty Instrument or the Note without that Borrower’s

consant,
13. Loan Charges. If tha loan secured by thig Sacurity Inst-urient is subject to 8 law which sets maximum

loan charges, and that lew is finally interpreted so that the inwerest or other loan charges collacted or to be
collectad in connection with the loan excead the permitted limits, *fien: (a] any such loan charge shall be
reduced by the amount necessary to reduce the charge to the purmittad limit; and (b} any sums already
collected from Bocrower 'which exceaded permitted limits will be refundzd-io Borrower. Lender may choose to
maka this refund by reducing the principal owed under the Note or by maliig.a direct payment to Borrower. it
a refund reduces principal, the reduction will be treated as a partial prepsement without any prepayment
charge under the Nota,

14. Notices. Any notine "o Borrower provided for in this Security Instrument shall be given by delivaring it
or by mailing it by first ciass mail unless applicable law requires use of anothar mechod. The notice shall be
directed ta the Property Address or any othaer address Borrower designates by notice-to bander. Any notice to
Lender shali be given by first class mail to Landet’'s address stated herein or any olnnr address lLender
designates by notice to Borrower. Any notice provided for in this Security Instrument shal he deamed {3 have
been given to Borrower ot Lender when given as provided in this paragraph,

15. Governing Luw; Severabllity. This Sacurity Ingtrument shall be governed by federal law-and ths law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sucurity
instrument or the Note conflicts with epplicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Nots are declared to be sevarabls.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
ingtrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. !f all or any pert of the Property or any
interest in it is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lendel’s pror written consent, Lender may, at its option, require immadiate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exarcised by
Lander if exercise is prohibited by federal law as of the date of this Security Ingtrument.

Form 3014 9/90 /page 4 of & pegas)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
" period of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay
i, all sums secured hy this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
;. pariod, Lender muy invoke any remedies permittad by this Security Instrument without turther notice or
demand on Borrower.
18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to
: have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) & days {or
" such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no accsleration had occurred; (b} cures any default of any other
covanants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire to
assure that thesn of this Sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrower,
N this Sacurity Instruniert and the obligations secured hereby shall ramain futly etfective as if no acceleration had
occurred. However, 1h's right to reinstate shall nct apply in the case of acceleration under Paragraph 17,
| 19. Sale of Note; Chanre of Loan Servicer. The Note or a partial interast in the Note {togather with this
", Sacurity Instrument) may ba suid one or more times without prior notica to Borrower. A sale may result in a
' changa in the entity (known as_the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There alez may be one or more changes of the Loan Saervicer unrelatod to a sale of
the Note. If there is a change of e Loan Servicer, Borrower will be given written notice of the change in
accardance with Paragraph 14 above and dpplicable faw. The notice will state the name and address of the
new Loan Servicer and the address to which-nayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalt.int cause or parmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tha Proparty. Borrower shall not do, nor allow anycns else to do,
anything affecting the Property that is in violation Of any Environmental Law. The preceding two sentences
shall not apply 10 the pressnce, use, or storage on the rinperty of small quantities of Hazardous Substances
that are ganerally recognized to be appropriate to normai rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary ‘nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private paity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual “.owledge. If Barrower learns, or is notitied by
any governmentsl or regulatory authority, that any removal or other remadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necascary remedial actions in accordance
with Envirgnmental Law.

A3 used in this Paragraph 20, "Hazardous Substances” are those substanzis-cefined as toxic or hazardous
substances by Environiental Law and the foliowing substances: gasoline, kerosena, other flammable or toxic
petroleurn preoducts, toxic pesticides and herbicides, volatile soivenis, materials -cantaining ashestos or
formaldehyde, and radioactive materials, As usad in this Paragraph 20, "Environmonta Law" means federal
laws and laws ot the jurisdiction where the Property is located that relate to health, s2ieiy/ or environmental
protection,

Loan No.: 3-707697-3

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows: ~ 3,770 1 *) ™3

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable iaw provides otharwige}. The notice shall spacify: {a} the default; {b) the action required to
curs default; [c] a dats, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate aftar acceleration and the
right to assert in the foreclosure proceeding the non-existence of a dafault or any other defense of Borrower ta
accoleration and foreclosure. f the defauit is not cured on or bafore the dats specified in the notice, Lender at
its option may require immediate payment In fuil of all sums secured by this Security Instrument without
further demand and may foreclose this Security inatrument by judicial proceeding. Lender shail ba entitled to
tollect all expenses incurred in pursuing the remedies providad In this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of tith: evidence, Form 3014 9/90 fpage 5 of 6 pages)




22.Releass. Upon payment of all sums secured by this Security Instrumant, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Berrower a fee
for releasing this Secutity Instrumant, but only if the fee is peid to a third party for services rendered and the
charging of the fee is parmitted under applicable law, )

23, Waiver of Homastead. Borrawer weives all right of homestead exemption in the Propearty.

24, Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded
together with this Security Instrurmant, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Saecurity Instrument as if the
rider(s) were a pari of this Security Instrument. [Chack applicable lineis))

X_ Adjustable Rate Ricar Condominium Rider ~ 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmeant Rider Biweekly Paymant Rider
Balloon Rider Rata improvement Rider Second Home Fider

Other{s) [specify

BY SIGNING BELOVY, Borrower accepts and agreas to the terms and covenants contained in this Sacurity
tnstrument and in pliy rider{s) executed by Borrower and recorded with it.
- 3

A 7/." g /' .
Witré(ssgif{é({m SR /
. y

_ (Seall
~Borrowsar

.ﬁ'{c' Tatcd i, /. ("/4{( b tol (Seal)
BERNICE G CARUSO ~Horrawaer

{Sesl)
--tlorrower

{Seal}
~-Eorrower

1Space Below This Line For Acknowledgmie it

State of Winois, > ¢¢ £ County ss:

LONSHRIET L ARG e , & Notary Public in
and tor said county and state, do hereby certify that /¢ <7/ // e /){" (e Et‘ﬁ,b’/(_‘.f; G ety L,
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ADJUSTABLE RATE RIDER
ARM &

Loan No.: 1-707627-9

THIS ADJUSTABLE. #4TE RIDER dated October 4, 1995 changes and adds to the
Mortgage, Deed of Trus(, or Security Deed (the "Security Instrument”] | signed this day. The Security
Instrument secures my Mote {the "Note™) to

GREAT WESTERN MORTGAGE CSRPORATION, A DELAWARE COR-ORATION

(the "Lender"), also signed this dy, and covers my property as described in the Security Instrument
and located at:
10641 S KENNETH AVENUE

OAK LAWN, IL 60463 .
{Property Address)

ATTENTION: THE ROTE CONTAINS FROVISIZNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMZAY. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMeNTE

The Note provides for adjustments to my interest rate and my mor<’y instaliments as follows:

Initis! Interest Rate 6.450% First Interest Rate Adjusciernt Date May 1, 1996

Initia} Monthly Instaliment $731.80 Instatiment Due Date 1st

First Instaliment Due Date Decamber 1, 1995

Maturity Date November 1, 2025 First Instailment Adjustment Date Juna 1. 1996

Minimum Rate* 6,450% Maximum Rate* 11.950% 93,.',‘:: 13‘,1_
Rate Ditferential* 2.876

*The Minimum Rate, Maximum Rate and Rate Ditferential are subject to adjustment as provided in
Section 1{f}.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
{a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each interast
Rate Adjustment Date .
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|b) The index. Beginning with the First Intarest Rate Adjustment Date, my interest rate will ba based on

an Index. The “Index” is the monthly weightad average cost of savings, borrowings and advences
published from time to tima by the Federal Home Loan Bank of San Francisco (called the "Bank"). If
tne Index is no fonger publshed during the term of the Note, or if Nota Holder, in its sole discretion,
finds that the Indax nc !onger represents the current monthly weightad average cost of savings,
borrowings and advancaes by tha Bank available to Arizona, California and Nevada savings
institutions of & type that were stigible 10 be members of the Bank on August 8, 1888, then the
Note Holder may selact an alternate index to calculate the intarest rate, and that alternate index
shall bs the "index”. {f tha alternate index selected by the Ncto Holder is no longer published during
the term of the Note, the Nota Holder may choose ancther alternate index to calculate the interess
rate. Exsh published update of the index is called the "Current Index”.

Tha "Rate Differnntial” is the percentags shown above, or, if Note Holder selects an alternate index,
the Rate Diffareinisi may go up or down %0 that the intergst rate in effect just befare the alternate
index is selected i5'ths same as the interest rate in affect just after the alternate index is selected.

ic) Calculation of Interast Rere Adiustment. The Note Holder will determine each adjusted intetest rate

by adding the Rate Ditferent’al (shown on the front of this Rider} to the Current index published in
the sacond calendar month before the month that the adjustmant stacts. For example, if the interest
1ate iz adjusted June 1, the Curreri {ndex published in April will bs used. The sum of the Current
Index and the Hate Ditferantial is tiiein‘erast rate that will apply to my loan until the next Interest
Rate Adjustrnent Date.

The Note Holder may choose not to inciease my interast rate even if an incregse is permitted
because of an increase in the Current !Index._Tha Note Holder is not requires to give me advance
notice of interest rata adjustmaents.

(d} Limits on Interest Rate Adjustments. Each time my interest rate is adjusted, it will go up or down

not more than one percentage point {1%) from what i*' v.as just before the adjustment.

{a) Maximum and Minimum Retes, The interest rate | am required to pay during the term of this ioan

will not ever be greater than the Maximum Rate {even if t'ie tum of the Current Index and Rate
Differential is higher} nar lass than the Minimum Rate {even i1 the'sum of the Current index and Rate
Ditferantial is lowar}, unless the property securing this loan is goid and ths ican is assumed. Sale of
the proparty and assumption of my loan require the Note Holder's viritten consent. My Maximum
Rate and Minimum Rate are shown above.

(f) Adjustmaent on Sale. If the property is sold and my loan is assumed, tha Mote Ho!der may adjust the

Maximum Aate up to five percantage points {5.0%) above the interest rate in e fect on the date of
the assumption. The Note Holder may also adjust the Minimum Rate up to tiva r,arcentage points
{5.0%) below the intarest rate in effect on the date of the assumption. The ‘vz Holder may
increase the Rate Differential by one-quarter of & percentage point (0.25%) sbivh the Rate
Diffeiential in efiect on the date of assumption. The Note Holder raay increase or decreass the
Maximum Rata, the Minimum Rate and/or increase the Rate Differential aach time the Property is
sold and the loan is assumed. The Note Holder, however, may choose not to adjust some or ali of
these things each tima the property is sold and ths loan is assumed. The Note Helder's choice
whether to adjust, some or all of these things will be made at the tims the Note Holder consents to
the sate and assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{8) Monthly instaliment Adjustmen! Dates. My monthly installment may be adjustad on each instaliment

Adjustment Date.
The new monthly installment will be esiculeted approximately sixty {80} days befors the

Instaliment Adjustment Date by using the new interast rate which will be in effect on that
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Instailment Adjustment Date, and using the loan bafance which would be owing on the Instalimant
Adjustment Date. Any prepayment | make during the sixty (€0} days before that Instaliment
Adjustment Date will not reduce the loan balance used in the calculation. The new monthly instaltmant
will be an amount that is sufficient to repay, in substantialty squal monthly installments, the loan
balance used in the caeiculation over the remaining term of the loan at the interest rate used in the
calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument,
I further covenrat and agree as follows:

A. FUNDS FOR TAAES AND INSURANCE
The third sentence 'n the second paragraph of Uniform Covenant 2 of the Security {nstrument is
changed to read as foi'ows: Lender may not charge for holding and applying the Funds, analyzing the
account or verifying the ascrow items, uniess Lender pays Borrower interest on the Funds and
applicable law permits Lenisi to make such a charge, provided however, that Lendsr may impose upon
Borrower at closing a tee to conpensate a third party who shall be responsible for the monitoring and
payment of real estate taxes withaut theraby becoming obligated to pay Borrower interest on the funds.

8. OCCUPANCY AGREEMENT
If Borrower was required to execute an Jvccupancy Agreament as a condition for oblaining the loan
secured by this Security instrument, the texne of the Occupancy Agreement, including the provisicns
which make a violation of its terms an event of Zefault under this Security Instrumant, are incorporated
herain by this reference.

SIGNATURES OF BORROWEF.>:
(Please sign your name exactly as it apLears below.)

BY SIGNING BELOW, i sccept and agree to the terms and covenantstn.<nis Adjustable Rate Rider.

A .

/ M) 70191
%73 j ;/5 [/ . f{,@%@o (Seal} {Saal}
J?SEPH A CARUSO

4 - ;f e )

22T (&lecsd  (Seal) L (Seal)

BERNICE G CARUSO

[Seal} (Sealj
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