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THIS MORTGAGE ("Security Instrument”) is madz ot Qctober 12, 1995
The Mortgagor is
DELORES MOQEDE, DIVORCED & NOT SINCE REMARRIED

whose address is
4418 EUCLID AVE UNIT 1D, ROLLING MEADOWS, IL 60008
J("Boriovrer™). This Security Instrument is given
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CHEM.ICAL RESIDENTIAL MORTGAGE CORPORATION

~t-which is organized and existing under the laws of ~ che State of New Jersey , and whose

@ address is 343 THORNALIL ST EDISCON NJ 08837
% ,("Lender™). Borrower owes Lepder the principal sum
"~ of

4 Seventy-Five Thousand, Eight Hundred and 00/100

J Dollars (U.5. § 75,800.00 ). This debt is evidenced by Barrawer’s Note dated the same date as this
Secuiity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
November 1, 2025 . This Security Instrument secures to Lender: (2) the repayment of the debt evidenced

Yy the Note, with interest, and all rengwals, extensions and modifications; (b} the payment of all other sums, with intercst,
advanced under paragraph 6 1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described propenty located in

YR6T0LS6

COCK County, lllinois:

JLLINOIS FHA DEED OF TRUST
C-1200LT PAGE 1 OF 5 (Rev. [0/%4)
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« PARCEL 1:
- UNIT 4418-1D IN THE KINGS WALK V CONDOMINIUM, AS DELINEATED
. ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
"~ PART OF THE SCUTHWEST 1/4 QF THE NORTHWEST 1/4 OF SECTICN
~ 26, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
". MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
;- AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR
THE KINGS WALK V CONDOMINIUM ASSOCIATION RECORDED AS DOCUMENT
NUMBER 54,533,561 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

See Attached Legal Description

which has the address of
4418 EUCLID AVE UNIT 10, ROLLING MEADOWS, IL 60008

TOGETHER WIT all the improvements now or hereafter erected on the properiy, and all casements, rights, appurtenances,
rents, royalties, mineral| o and gas rights and profits, water rights and stock and all fixtures novr or hereafier a part of the
property. Al replacements ap. additions shall also be covered by this Sccurily Instrument. Al of the foregoing is referred 1o
in this Security [nstrument as (e Property.”

BORROWER COVENANTS 1hai Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and thiithe Propenty is unencumbered, cxcept for encumbrances of record.  Borrower warranis
and will defend generally the title to the Froderty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Ctiarge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due unddrahie Note.

2. Monthly Payments of Taxes, Insurance anz Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special
assessments levied or 1o be levied against the Property, (b) leas hold payments or ground rents on the Property, and (¢) premiums
for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equil-one-twelith of the annual amounts, as reasonably estimaied
by Lender. plus an amount sufficient to mairtain an additional balance ¢ 0t mere than one-sixth of the estimated amounts. The
full annual amount for each item shail be accumulated by Lender withina reriad ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay items (), (h} and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (W) and (2}, together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, cxceeds bty more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are currep, then Lender shall either refund the excess
over one-sixth of the estimated pavinents of credit the excess over one-sixth of the estiimared payments to subsequent payments
by Borrower, at the option of Borrower. 1f the total of the payments made by Borrowcr for item (a), (b} or (c) is insulficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o mak: up-the deficiency on or before the
date the item becomes due.

As used in this Sccurity Instrument, "Secretary” mean; the Secretary of Housing and Urbar Deyelopment or his or her
designee. 1n any vear in which the Lender must pay a morigage insurance premium to the Secretary, 2asimonthly payment shali
also include cither: () an installment of the annual mortgage msurance premium to be paid by Lender <o tae Secretary, or (i) a
monthly charge instead of a morigage insurance premium il this Security Instrument is held by the Secrétagy.  Each monthly
instaliment of the mortgage insurance premium shall be in an amount sufficient to 2ccumulate the fufl annuar-meiizage insurance
premium with Lender cne month prior 1o the date the full annual mortgage insurance premium is due o the Sceretary, or if this
Security Instrument is held by the Secrelary, cach monthly charge shall be in an amount equal 1o one-twelfth of one-half percent
of the cutstanding principal balance due on the Note.

If Borrower 1enders 1 Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall
be credited with the balance remaining for all instaHiments for items (a), (b) and (¢} and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b} and (c).

3. Application of Payments. All payments under Paragraphs { and 2 shall be applied by Lender as follows:

First, to the mortgage tnsurance preminm to be paid by Lender to the Secretary or [o the monthly charge by the Secretary
instead of the monthly morngage insurance premium;

Second, 1o any faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

ILLINDIS FHA DEED OF TRUST
C-1201ET PAGE 2 OF § (Rev. 10/94)
Replaces MAR-1201 (Rev. 391}
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NONEXCLUSIVE EASEMBNT IN FAVOR CF PARCEL 1 FOR INURESS AND
EGRESS AS DEFINED CREATED AND LIMITED IN SECTION 3.2 OF THAT
CERTAIN DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
AND EASEMENTS FOR KINGS WALK MASTER HOMEOWNER'S ASSOCIATION
DATED APRIL 14, 1994 AND RECORDED APRIL 15, 1994 AS DOCUMENT
NUMBER 94,341,471 OVER AND ACROSS LAND DESCRIBED AND DZFINED
AS "COMMON AREA" THEREIN. PINY 02-26-217-005-0000

Mortgayor also hereby grants to the mortgagee, its successors and assigns,
as rights and easements appurteaant to the above described real estate, the
rights and easements for the benefit of said properly sot forth in the
Declaration, aforesaid.

This morLgagesrs subiccel to all rights, easements, covenants, conditions,
restrictions and rescryations contained in saeid Declaration the same as
thouygh the provistous of sald Declaration were recited and sL1pu;qLed at
length berein. :
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Founh, to amortization of the principal of the Note;

Fifih, to late charges due under the Note,

4. Fire, Flood and Giher Hazard Insurance. Borrower shall insure al! improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casvalties and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained ir the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent requ red
by the Secretary.  A)l inswance shall be carried with companies approved by Lender. The insurance policics and any renevvals
shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proef of Toss if not niade
promplly by Borrawer. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender joinify. All or any part of the insurance proceeds may be applie:d by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amournts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 ihe restoration or repair
of the damaged property. Any application of the proceeds 1o the principal shall not extend or postpone the due daie of the monthiy
payments which are referred 1o in Paragraph 2. or change the amount of such payments. Any excess insurance procecds over
an amount required to pay all outstanding indebiedness under the Note and this Sccurity Instrument shall be paid to the entity
legally entitled thereto,

in the evem of Joreclosure of this Security Instrument or other transfer of titie to the Property that extinguishes the
indebtedness, all right; vrie and interest of Borrower n and to insuranee policies in force shall pass to the purchaser.

5. Occupancy. Frescrvation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leascholds.

Borrower shall occupy, ‘~«iablish, and use the Property as Borrower’s principal residence within sixty days after the execution

of this Security [nstrumentans shall continue to occupy the Property as Borrower's principal residence for at least ane year after
the date of occupancy, unless i Secretary Getermines this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances exist whilh are beyond Borrower's control,  Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not cu.nmit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate. reasonable wear and iear exsented. Lender may inspect the property if the propecty is vacant or abandoned or the
loan is in default. Lender may take reasonabieraction to protect and preserve such vacamt or abandoned property. Borrower shall
also be in default if Borrower, during the foan aprlication process, gave materially false or inaccurate information or stalements
to Lender (or failed 10 provide Lender with ny raaterial information) in connection with the loan evidenced by the Note,
inciuding. but not limited to, representations conceriig Borrower's occupancy of the Property as a principal residence. If this
Security [nstrument is on a leasehold, Borrower shait cowply with the provisions of the Jease. 1f Borrower acquires fee title to
the Property, the leaschold and fee title shall not be mergedt unless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are nol included in Paragraph 2. Boirower shall pay these obligations on time
directly to the entity which is owed the payment. 1f failure 10 pay swould adversely affect Leader's interes) in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis svidencing these payments.

If Borrower fails to make these payments or the payments requives by Faragraph 2, or fails to perform any other covenants
ang agreements conrained in this Security fnstrument, or there is a legai proceding that may significantiy affect Lender’s rights
in the Property {such as a procceding in bankrupicy, for coademnation or to/enforee laws or regulations), then Lender may do
and pay whatever is necessary 10 protect the value of the Property and Lendui’s ightzin the Property, including paymen of 1axes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additionaldebt of Borrower and be secured by this
Securily Instrument. These amounts shall bear interest from the date of disbursement, st the Mote rate, and at the optien of the
Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or cousepiential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condennation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebedness that remains unpaid urds the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and fniz Security Instrument.
first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of praeipal. Any application
of the procecds o the principal shall not extend or postpone the due date of the monthly payments, which-are referred Lo in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (¢ pay-all gulstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitded thereto.

8. Fees. Lender may colect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Deht.

(a) Defauit. Lender may, except as Jimited by regulations issucd by the Secretary in the case of payment defaults, require

immediate payment in full of all sums sccured by this Security Instrument il.

(i} Borrower defaults by faiting to pay in ful} any monthly payment required hy this Sccurny Instrument prior o or
on the due date of the next monthly pavment, or
(ii} Borrower defaults by failing, for a period of thinty days, 1o perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvid of the
Secretary. require immediate payment in full of all sums secured by this Security Instrument if:
(ir Al or part of the Property. or a beneficial interest in a trust owning al) or part of the Property, is sold o otherwise
transferred (other than by devise or descent) by the Borrower, and

L)
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(i) The property is not accupied by the purchaser or grantce as his or heT principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requircments
of the Secretary.

(c) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, but Lender docs

not require such payments. Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
Joes not authorize acceleration or foreclosure if not permatted by regulations of the Sccretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security [nstrument and the note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof. Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date herzof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
incligibility, Notwithstanding the foregoing, 1his option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit a mongage insurance premium (o the scerctary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate paymen in full becaus: of
Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreciosure
proceedings are instiuted, To reinstaic the Security Instrument, Borrower shall tender in & lump sum all amounts required to
bring Borrower’s account current iacluding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and réasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceecing.
Upon reinstatement by Beriower, this Security Instrument and the obligations that it securcs shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has aceepted
reinstatement after the commenceinsm of foreclosure proceedings within two years immediately preceding the commencemet of
a current foreclosure proceeding, 4 reinstatement will preclude foreclosure on different grounds in the future, or {iib)
reinstatement will adversely affect tne siiority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Waiver. Extension of the time of payment or modification
of amonization of the sums secured by thizbecurity Instrument granted by Lender to any successor in intesest of Barrower shall
not operate to release the liability of the eriginal Burrower or Borrower’s successor in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amorntization
of the sums secured by this Security Instrument by riasen of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Leader in exercising auy right or remedy shatl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(by. Bosrower's covenants and agreements shall be joirt and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sévarity Instrument only to mortgage, granl and convey that
Borrower's inierest in the Property under the terms of this Securtty Inistvuinent; (b) is not personally chligated to pay the sums
secured by this Security fastrument; and (c) agrees that Lender and any otfier Borrower may agree 1o extend, modify, forbear
or make any zccommodations with regard 1o the terms of this Security Instrumcnt or the Note without thal Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrume:t shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The narice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice yrovided for in this Security Instrument
shall be decined to have been gives to Borrower or Lender when given as provided in this raregraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision o1 clause of this-Secyrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumint o7 the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni-ary fue note are declared
to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents ang ravenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirccts each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's hreach
of any covenant or agreement in the Security Instrument, Borrower shafl collect and receive al) rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security enly.

If Lender gives notice of breach to Botrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
bencfit of Lender only, 1o be applied to the sums secured by the Security nstrument; (b) Lender shall be entitled to colfect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenam.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enier upon, take control of or mainiain the Property before er after giving notice of breach
to Borrawer. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

[

JLLINGHS FliA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may toreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
ot limited to, reasonable attorneys’ fees and cost of title evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou charge 1o Borrower. Borrower shall pay any recordation costs.

' 19. Waiver of Homestead. Borrower waives alf rights of homestead exemption in the Property.

20. Riders 1o this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Sccurity Instruraent, the covenants and agreements of cach such rider shall be incorporated snto and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(sj were a pan of this Security Instrument,

The following riders are attached:
Adjustable Rate Rider Condominium Rider
FHA ESCROWITEMS RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Sceurity Instrument and in any rider(s)
executed by Borrawer and ecorded with it

“el,n?sscs % ] % j‘:%/ /;&/

DELORES MOEDE

STATE OF ILLINOIS, COOK COUNTY ss;

1, the undersigned, a Notary Public in and for said county and staie do hereby cenify that
DELORES MOEDE, DIVORCED & NOT SINCE REMARRIED

MAIL TC:

CHEMICAL RESIDENTIAL MORTGAGE Core
343 THORNALL STREET
EDISON, N 08837

PR RN

C'r_')lr' . . . ". ‘ "# 4 "' ’\‘ . !

personally knownl (o mie o be the same person(s) whose nimets) subscribed 1o th) foregaing insimument. appeared ltgfore me Lhis

day in person, and ackmowledged that (he, she, they) signed and delivered “’$ said {nsteument 4s. (his, her, (htio) frec and
voluntary act, for the uses and purposes therein set forth. \g Notary Pt s, Sra o 75 ::
Given under my hand and official seal, this 13\ day’ “_(-h: My G r e H‘ 3
“afen

\F((? RGO G G e wle ot

~

2

CloneC A g end ¢
Notary Public
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
ILLINOIS FEA DEED OF TRUST £2% NORTH COURT
C-L2MLTPAGE § OF § (Rev. 1094;  PALATINE IL 60067

Repiaces MAR {20 (Rev 594

My Commission expires:

8S6T0L56
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FHA ESCROW ITEMS RIDER

THIS FHA SCROW RIDER is made tnis 1215 day of OCTODER, 1995

ard 15 incorporated inio and shall be deered to amend and supplement the Morigage, Deed

of Trust or Secunity Deed ({ne” Secunty Instrument™ ) of the same date given by the undersigned tthe “Borrowe; ™

t secun: Borrower's Note to Chomucal Residental Mortgage Corporanion. a corperaton orgamized and existing

under the Jaw of New Jersev (the "‘ender”) of the same date. and covering the propeny descnibed 1n the Securiny
Instrument.

UNIFORM COVENANTS. Article 2 s hetehy deleted in a5 entirery and replaced with the following:

2. Monthly Payment of Taxes, Insvranc, wid Other Charges. Borrower shall include in each manthly
payment, together with the principal and interest as set foru: in the Note and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the. Preperty, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurace required uader Paszyg7aph 4. In any year in which the Lender must pay
a mongage insurance premium to the Secretary of Housing and-Ursiu Development ("Secretary®), or in any year
in which such premium would bave been required if Lender stidi %eld the Security instrument, each monthly
payment shall also include either: (i) a sum for the annual mortgage inszance premium 10 be paid by Lender to the
Secretary, or (i) a monthly charge instead of 2 mortgage insurance premivin if this Securiry Instrument is held by
the Sectetary, in a reasonable amount 1o be determined by the Secretary. Exzert for he monthly charge by the
Secretary, these items are called "Escrow liems™ aod the sums paid to Lender ure c2lled "Escrow Funds™.

Lender may, at any time, collect and hold amounts for Escrow liems in an ag,wog7ae amount not (o exceed
the maximum amount that may be required for Borrower's escrow actount under the ieal Estate Settiement
Procedures Act of 1974, 12 U.S.C. § 2601 gt seg. and implementing regulations, 24 CFX Par: 2500, as they may
be amended from time to time (*RESPA"), except that the cushion or reserve permitted by RELPA ;o> unanticipated
disburmemenis ot disbursements before the Borrower's payments are availabic ip the account may rui be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held b RESPA,
Lender shal) deal with the excess funds as required by RESPA. If ibe amounts of fupds beld by Lender a1 any time
are oot sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borsower 10
make up the shortage or deficiency as permitied by RESPA,

FHA ESCROW [TEMS RIDER
C.-TIOLT (545
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The Escrow Funds are pledged as addwional secunity for all sums secured by this Security Instrument. 17
Borrower tenders to Lender the full pavment of all such sums. Borrower's account shall be credied with the balance
remaining for all wnstaliment nems 12, {5 and 1¢) and any moengage insurance premium Instaliment that Lender has
not become oblieatea 10 pav 1o the Secretany, and Lender shall orompiv refund anv excess funds to Borrowe:
immediatels prior 1o a toreciosure sije 01 the Propenty or us acquisttion by Lender, Borrower's account shall be
creditec with any batance remaimng for all insiallments for ems 13), (br and (¢).

BY SIGNING BELOW, Borrower accepts and agrees [0 the terms and covenamis contared in this Escrow
ltems Fuder

; )
_«Q‘M ,J;—_eég(seau (SEAL)

DELORES MOEDE Borrower Borrowe:

L ASEAL) (SEAL:
dorrower Borrower

(SEAL) SEAL)
Borrowss Borrower

(SEAL) (SEAL)
Borrower Borrower

FHA ESCROW ITEMS RIDER
C.73H.LT 5%

t86I0256
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CONDOMINIUM RIDER

THIS CONTOMNIUM RIDER is made this 127N day of OCTOBER. 1995
and is incorporated into ang #hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Secunity Instrument”} of e s7me date gven by the undermigned (*Borrower®) to secure Borrawer's Note (*Note")
w

CHEMICAL RESIDENf:AL MORTGAGE CORPORATION

{"Lender"} of ine same date and covering the property described in the Security Instrument and located at:

4415 FUCLID AVE DNIT 1D, ROLLING ITZADOWS, TL 60006

The Property Address inciudes a unit in, together with an unaivied intereet in the common elements of, a condominium
project known as:

KINCS WALY V CONDOMTINTUM -

{"Condominium Project”). If the owners association or other eatity whick acts fus v Condominium Project ("Owners
Associstion") bolds title to the property for the bensfit or use of its members or share?s Wieva, the Property also includes
Borrower's iaterest in the Owners Association and the unes, proceeds and bemefits of Borower's interes:.

CONDOMINIUM COVENANTS. In addition to the covenants and agrements sav’e in the Security
jnstrament, Borrower and Lender further covensnt xnd agree as follows:

A. So loug as the Owners Association maintaing, with s penerally sccepled inmirsnce carrier, 2 “master*
or “bianket" policy insuring all property subject to the condominium documeats, including al)
improvements now existing or hereafier erected on the Property, and such policy is satisfactory (o
Lender and provides insurance coversge in the amounts, for the periods, and against the hazards
Lender requires, including fire and othes hazards included within the birm “extended coverage,’ and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provison in
Paragraph 2 of this Security Ipstrument for tbe monthly payment to Lender of a sum for the yeariy
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premium instailments for bazard insuruace oo the Property, and (i) Borrower’s obligation unds
Paragraph 4 of this Secunity Instrumest to maintain hazard insurance coverage on the Property i
deemed satisfied to the extent that the required coverage is provided by the Owners' Associalior.
policy. Borrower shall pive Leader prompt notice of any lapse 1n required bazard 1nsurance coverage
and of any loss incurnng from & hazasd. Lo the event of & distribution of hazard insurance proceeds
in lieu of restoration or repair foliowing & loss to the Praperty, whather to the condomininm unil or
to the common elements, any proceeds payable to Borrower are bereby assignod and shal) be paid to
Lender for application to the sums secured by (his Security lnstrument, with any excess paid to the
omity legally entitled therato,

Botrcwer promises 1o pay Borrowes's allocated shars of the common expenses or assessments and
charges iroosed by the Owners Association, as provided in the condominium documents.

It Borrower des pot pay condominium dues and assessroenis when due, then Leader may pay them.
Any amounts Sisoursed by Lender uncer this Paragraph C shall become additions] debt of Borrower
secured by the Securir, Mutrumnent. Ualess Borrower and Leader agree 10 other terms of paymeat,
these amounts shall beur int=ost from the date of disbursement at the Note rats aad shail be paysble,
with interest, upon potice from Leader (o Borrower requesting payment.

BY SIGNING BELOW, Borrower sccepts and agrees ' ‘ae terms and provisions contained in this Condominium Rider.

7 1.~

DELORES MOLDE

FHA CONDOMINIUM RIDER
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mmade this  12th dayof October, 1995 , and
is incorporated.into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{"Security Iraruraent™) of the same date given by the undersigned ("Borrower”) to sccure Borrower’s Note ("Note™)
1o
CHEMICAL RESTDENTIAL MORTGAGE CORPORATION, a corporation organized and
existing undei-the laws of the State of New Jersey.
(the "Lender") of the sami eate and covering the property described in the Security lastrument and located at:

4418 EUCLID-AVE UNIT 1D, ROLLING MEADOWS, IL 60008

|Propesty Address|

THE NOTE CONTAINS PROVIS(ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NO(F, LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7ti MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th= covenants and agreements made in the Sccurity Instrument,
Borrower and Lender funher covenant and agree as foliows:

L. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} Change Date

The interest rate may change on the firsl day of  January, 1997 , and on that day of each
succeeuiny year. "Change Date” means each date on which the interest rzc could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on'ai Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of onc year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure availabl23C days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new wlex any index prescribed by
the Secr=tary {as defined in Paragraph 7(B)). Lender will give Borrower notice of the new (nde:..

(C) Caiculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of

Two & One-Half

percentage points ( 2.500 %) tothe Current Index and rounding the sum 1o the nearcst one-eighth
of one percentage point (0.(25%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate unti! the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher u.: lower than the initial interest
rate stated in Paragraph 2 of this Note.

{E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymen of principal

FHA Adjustable Rate Rider
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and interest which would be necessary to repay the unpaid principal balance in fuil at the maturity date at the new
interest rate through substantially equal payments. In making such calcufation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment
of principal and interest.

(K) Notice of Changes

Lender will give notice to Borrower of any change in the inerest rate and monthly payment amount. The notice
must be giren 7t least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, {ii) the aange Date, (iii) the old interest tate, (iv) the new interest rate, (v} the new monthly payment amount,
(vi) the Current incex and the date it was published, (vii) the methed of calculating the change in monthiy payment
amount, and (viil) ziy other information which may be required by law from time to time.

(G} Effecuivc Faie of Changes

A new interest 1ate Catlcutated in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shall make 2 payment in the new monthly amount beginning on the first payment date
which occurs at least 25 davs afier Lender has given Borrowes the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance
with Paragraph S(E) of this Note Tor wny payment date occurring less than 25 days after Lender has given the required
notice. If the monthly payment amoun: celculated in accordance with Paragraph 3(E) of this Note decreased, bul
Lender fatled to give limely notice of tie decrease and Borrower made any monthly payment amounis exceeding the
payment amount which should have been siated in a timely notice, then Borrower has the option to cither (i) demand
the return (o Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely noticeé); =t (ii) request that any cxcess paymenl, with interest thereon at the
Note rate, be applied as payment of principal. Lendzi'z obligation to return any cxcess payment with interest on
demand is not assignable even if this Note is otherwite assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o th? toems and covenants contained in this Adjustable Rate

Rider. ‘
2 [ Joeal e

PELORES MOEDE
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