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This Mortgage prepared .-Ltickza Fisher
propa by: 275 S, Fuselle Rd.
Schat,mbum, L. 60183

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10. 19w, “stween Philip J. Richert and Patricla M. Richert, his wife,
as loint lenanis, whose address Is 125 Woodcrer: Circle, Schaumburg, IL 60107 (referred to below as
"Grantor"); and Harris Bank Hoffman-Schaumburg, whose address Is 275 S. Roselle Rd., Schaumburyg, IL
601884070 (reforred to below as "Lender”).

GRANT OF MORTGAGE. For valuatle consideration, Grantor 7o dgages, warrants, and conveys 10 Lendur ail

of Grantor’s right, title, and interest in and to the following described r2a! property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; 3% casements, rights of way, and i
appurtenances; all water, water nghts, walercourses and ditca rights (including stock in uiilities with ditch or

irrigation rights); and all other rights, royaltics, and profits relating to the real propsity, including without limitation

alt minerals, oil, gas, geothermal and similar matters, located in Cook Counly, Gtate of illinois (the "Real

Property”).

Lot 122, In Falr Oaks Unit #3, belng a Subxiivision In the North half of Sectic.i 22, Township 41 North,
Range 9, East of the Third Principal Merician, In Cook County, (liinals,

The Real Property or its addreas Is commonly known as 125 Woodcrest Clrcla, Streamwond, IL 60107. The
Real Propenty tax identification number is 06-22-202-013.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Reats from the Property. In addition, Granior grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms no:
otherwise defined in this Mortgage shall have the meanings attributed to such teqms in the Uniform Commeicial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Crodit Agreement. The words "Credit Agreement” the revolving line of credit agreement daied October
10, 1995, between Lender and Grantor with a ¢redit limit of $90,000.00, together with 2!l repewals of,
extensions of, modiiicatiors of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest ratz under the Credit Agreement is a variable interest rale based upon an index. The index
currently is 8.750% per annum. The Credit Agreement has tiered rates and the rale that applies to Granlfor
depends on Grantor’s  The interest rate 1o be applied to the shall be at a rate 0.750 percenlage points above

the index for of $49,999.99 and under, at a rate 0.250 percentage points above the index for of $50,000.00 10
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$99,999.99, and at a rale equal to the index for of $100,000.00 and above, subject however 10 the following
minimum and maximum rates. Under no circumstances shall the interest rate be less than 4.000% per annum
or more than the iesser of 18.000% per annum or the maximum rate aliowed by applicable law.

Grantor. The word “Grantor® means Phiiip J. Richert and Patricia M. Richert. The Grantor is the mongagor
under this Morgage.

Guarantor, The word "Guaranior” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation partics in connection with the Indebtedness.

Improvements. The word “Improvements® means and includes without limitation all existing and furure
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemerits and other construction on the Real Property.

Indebtedness. The word *Indebtedness” means all principal and interest payable under the Credit Agreement

and any amours <zpended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Leader to enfoscr chligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mongzge, Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not caly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any ‘ature amounts which Lender may advance to Grantor under the Credi
Agresment within twenty (20) year= from the date of this Morigage 1o the same extent as If such future
advance were made as G the date of the execution of this Mortgage. The revolving line ol cradit
obligates Lender to make advanc(s tu Grantor s¢ long as Grantor complies wilh all the terms of the
Credit Agreement and Related Documen's. Such advances may be made, repald, and remade from time
to time, subject to the limitation that the 1#tzi ouistanding balance owing at any one time, not Including
finance charges on such balance at a fixed or vadable rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts expended or acdvanced as provided in this
paragraph, shall not axceed the Credit Limit as p'ovided in the Credit Agreemont. N s the intention of
Grantor and Lender that this Morigage secures the balnnze outstanding under the Credit Agreement from
time to time from zero up 10 the Credit Umit as provided upsve and any Imermediate boalance. At no time
shall the principal amount of indebtedness secured by the Morigage, not including sums advanced to
protect the security ot the Mortgage, exceed $60,000.00.

Lender. The word “Lender” means Harris Bank Hoffman-Schaumburg,- i1 successors and assigns. The

Lender is the mongagee under this Mortgage.

Mortgage. The word "Mcrigage" means this Morgage beiween Grantor and f<nder, and includes without
limitation all assignments and security interest provisions relating 1o the Personal Property and Rents.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and)other amicles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or af5423 'o the Real
Property; together with all accessions, pans, and additions to, all replacements of, and all substitutiras for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word “Property” means colleclively the Real Property and the Personal Property.

Real Property. The words *Real Propenty* mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Reiated Documents. The words “Relaled Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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'/PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
{ 'DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
1 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
{AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
{ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ail
-+ amounts secured by this Morigage as they become due, and shall stnctly pertorm all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be guverred by the following provisions:

Possession and Use. Uniil in defaull, Grantor may remain in possession and control of and operate and
manage ihe Prooerty and collect ihe Rents from the Propenty.

Duty 1o Meinta'a. Grantor shall maintain the Property in tenantable condition and prompily perform ail repairs,
replacements, ansl inaintenance necessary to preserve its value,

Hazardous Subatroaces, The terms "hazardous waste,” “hazardous substance,® “disposal,” ‘release,” and
"threatened release,® 25 used in this Morigage, shall have the samc meanings as set forth in the
Comprehensive Envirun:dental Response, Compensation, and Liability Act uf 198U, as amended, 42 U.S.C.
Section 9601, el sul;h (‘Ch’ZC!A'g'. the Superfund Amendments and Reauthorization Act of 1986, Put. L. No.
99-499 (*SARA"). the Hazarious Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery At 49 U.S.C. Section 6901, el sﬁ‘ or other applicable state or Federal laws,
rules, or rrg;:ialions adoy:cd pursuzat 10 any of the foregoing. The terms “hazardous waste” and “hazardous
substance® shall also include, witkow: }aitation, petroleum and petroleum bli;;pmdpcts or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: Faf‘ During the period of Granior’s ownership
of the Property, there has been no us, generation. manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste r substance by any person on, under, about or from the Properiy;

(b) Grantor has no knowledge of, or reasor to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) any vse, generation, manufacture, s{orage, treatment, disposal,
release, or threatened release of any hazardous wasi=or subsiance on. undar, about or from the Propenty b{_
any prior owners or occupants of the Propenty or (i) anv acival or threatened litigation or claims of a:d' ind
by any person relating (0 such matiers; (¢) Exceptias previously discl to and acknowledged by
Lender in writing, (i) neither Grantor not any tenant, contractor, agent or other authorized user of the

shall use, generale, manufacture, store, treat, dispose of, op release zny hazardous wasie or :ubstance of,
under, about or from the Pmperty and (il{ any such acivity shall be conducted in compliance with all
applicable federal, state, and local (aws, regulations and ordinarces, mclu;‘l;xf_wuhout limitation those laws,
reguiations, and ordinarces described above. Grantor authorizes fcpder ils agents to enter upon the

Froperty to make such inspections and tests at Grantor's eng'nse, 35 Lender may deem appropriate to
UTiga

determine compliance of the Property with this section of the ge.~Any inspections or lests nade by
Lender shall be for Lender’s purposes only and shall not be consirued t« create any responsibility or Hability
on the pas! of Lender to Grantor or to any other person. The representativss und warranties contained hertin
are based on Grantor's due diligence 1n investigating the Propcni' for niuudous waste and hazardous
substances.  Grantor hereby (a) releases and waives any future claims agains lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis unde. any such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, lotses - liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resaliing from 2 b. of
this section of the Morigage or as a consequence of any use, generation, manufacture, worage, disposal,
release or threatened release occurring prior to Grantor’s ownership or inierest in the Propety, ‘wbather o7 not
the same was or should have betn known to Grantor. The provisions of this section of ‘w. Morigage,
including the obiigation to indemaify, shall survive the payment of the Indebtedness and the Seisaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of aity in.erest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Granior shall not causc, conduct or permit any nuisance nor commil, permit, or suffer an
stripping of or waste on of to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tmber, minerale
(including oil and gas), soil, gravel or rock products without the pnior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemeats from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require CGrantor (0 make arrangements satisfactory w Leader to replace such Improvemenis with
lmprovements of at ieast equal value.

Lendor's Right to Enter. Lender and ils agents and representalives may enter upon the Real Propeny ai all
reasonable limes to attend to Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compllg' with all laws, ordinances, and
r2gulations, new or hereafier in effect, of all governinental autherities applicable to the use or uccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior [0
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

r may require Grantor to post adequate secunity ¢r a surety bond, reasonably satisfactory to Lender, 10
protect Lender's interest.
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7 Duty to Protect. Grantor agrees reither to abandon nor leave unattended the Property. Grantor shall do all
- other acts, in addition to those acts set forth above in this seciion, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.
(}DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

“sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any

- part of the Reai Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

- Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leaschold

_ interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial interest in or to any land trust holding title to the Real Property, or by any cther method of conveyance

of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also

includes any chanze i1 ownership of more than twenty-five percent (25%) of ihe voting stock, parinership interests

or limited liability coapany interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercis: is prohibited by iederal law or by [llinois law.

I;!AXES AND LIENS. “he following provisions relating to the taxss and licns on the Property are a part of this
ortgage.

Payment. Grantor shail pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, waler charces and sewer service charges levied against or on account of the Property,

and shall pay when due ali-ciaims for work done on or for services rendered or material furnished fo the
Property. Grantor shall maintain the, Property free of ali liens having priority over or equal (o the interest of
Lender ‘under this Mortgage, excepi for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Hlﬂ{ﬂ To Contest. Grantor may withhu!d rzvment of any (ax, assessment, or claim in connection with a Food
faith dispute over the nbligation to pay, so lang as Lender's inierest in the Property is not jeopardized. If a lien
arises or is filed as a result of noapayment, Gian.or chall within fifteen (15) days after ihe lien arises or, if a
lien is filed, within fifteen (15) days after Granior 12c rotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ‘or » sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to dischirge ‘he lien plus any costs and artorneys’ fees or other
charges that could accrue as a result of a foreclosure or ssi= under the lien. In any coatest, Grantor shall
defend itself and Lender and shall satisfy any adverse judoment before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee uncer-any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessmeits and shall authorize the appropriate governmental/ sincial to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fiftzen (15}-d*ys before any work is commenced,
any services are fumished, or any materials are suPpIied to the Property, if any mochanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the wark. services, or maieiials, Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor7an and will pay the cost

of suck improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the-2roperty are a part of this
Morngage.

Maintenance of inaurance. Grantor shall procure and maintain policies of fire insusance with standard
exiended coverage cndorsements on a replacement basis for the full insutable value Covering all
improvements on the Real Property in an amouni sufficient 1 avoid a%%hcat_wn of any coinsurance riavse, and
with a siandard mortgagee clause in favor of Leader. Policies shail be written by such insurance corioonies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificaies of
coverage from each insurer containing a stipulation thal coverage will not be cancelled or diminisked without a
minimum of ten (10} days’ pricr written notice tc Lender and nol conlaining any disclaimer of the insurer's
Yiability for failure to give such notice. Each insurance policy also shall include an’ endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property a1 any time become located in an area designated by the Direcior of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
mainain Federal Flood Insurance, to the extent such insurance is required by iLender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage thar is available, whichever is less.

Application of Praceads, Grantor shall prompily notify Lender of any loss or damage 1o the Propenty. Lender
may make proof of Joss if Grantor fails to do so within fifteen SIS) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the

Indebtedness. paymen! of any licn affecting the Property, or the réstoration and repair of the Propcg}r. {f
Lender eiscts o apply the proceeds 1o resioration tepair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or rcimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first 10
pay any amount owing 0 Lender under this Mortgage, then to prepay accrued intersst, and the remainder, if
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any, shali be applied to the principal balance of ihe Indebiedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid (e Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 10, th:
purchaser of the Property covered b¥ this Morigage at any trustes’s sale or other sale held under the
provisions of ihis Mortgage, or at any foreclosure saie of such Property.

{; EXPENDITURES BY LENDER. If Grantor fails to com;;ig with any provision of this Mcng:gc. or if any actior or

i proceeding is commenced that would meienally affect Lender’s interests in the Propcnx'. Lender on Granior's

f may, but shail not be required to, take any action that Lender deems ?pmpriale. ny amount that Lender
expends in so domﬁ will bear interest at the rate charged under the Credit Agreement {rom the daie incurred or
paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a} be payable an
demand, (D) be added o the balance of the credit line and be a;f:pomonad_amng and be pavable with any
installment paymenis to become due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as 2 balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts, The rights provided
for in this paragr-oh shall be in addition to any other rights or any remedies 1o which Lender may be entitied on
account of the «etaul’. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any ressecy that il otherwise would have had.

:{ARRANTY; DEFENEF OF TITLE, The following provisions relating to ownership of the Property are a part of 12js
ortgage.

Titie, Grantor warranis-tpas: {a) Grantor holds good and marketable title of record to the Propenty in fer:
simple, {ree and clear of ail )ieys and encumbrances other than those set forth in the Real Property description

or in any title instirance policy title report, or final title opinion issued in favor of, and accepted by, Lender ia
connection with this Mortgage, and (rf:?o Granior has the full right, power. and authority to execute and delives
this Mortgage 1o Lender.

Defense of Title. Subjeci to the exceptian in the parzlﬁraph above, Granior warrants and will forever defenx
the title to the Propenty against the favful claims of &l persons. In the event any action or proceeding is
commencad that questions Grantor’s titie ov <ae interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expenss. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied o dpanicipazc in 1he proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dfivered. 10 Lender such instruments as Lender may request
from [ime to time to permit such participation.

Campliance With Laws. Granlor warrants thai the Propetty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of go emmental authonties.

CONDEMNATION. The following provisions relating to condemn2tion of the Property are a part of this Morigage.

ficafion of Net Proceeds. If all or any part of the Property” i condemned by eminen: domaia ai:roc:c:e:dings
or by any proceeding or purchase in lieu of condemnation, Lendel riav at its clection require that all or any
rtion of the net proceeds of the award be applied to the [ndebiziness ~r the repair or restoration of the
perry.  The net proceeds of the award shall mean the award aftrr‘Apaymcm of ali reasonable cosis,
expenses, and atterneys” fees incurred by Lender in connection with the conderination.

Proceedings. [f ani,r proccedinﬁ in condemnation is filed, Grantor shall promp.lv notily Lender in writing, and
Grantor shall promptly 1ake such sieps as may be necessary 1o defend the acior and oblain the award,
Graztor may de the nominal party in such procecding, but Lender shall be canitied 10 pasticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Gaantor will deliver or
cause to be delivered 1o Lender such instruments as may be requesiad by it from time 1< thpe 10 permit such
panicipation.
IMPCOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. £« {ollowing drovisions
relating 10 governmental taxes, fees and charges are a part of this Morngage:

Current Taxes, Fees and Charges. Upsn request by Lender, Grantor shall execuie such’ dornments in
addition 1o this Mortgage and take whatever other action is requested by Lender 1o perfect and Curlinue
Lender’s licn on the Real Preperty. Grantor shall reimburse Lender for all tates, as described below, wogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgcciﬁc tax upon lhis type of
Mongage or upon ail or any pari of the Indebtedness secured by this ongzie: (b) a spacific tax on Grantor
which Gragtor is authorized or required fo deduct from payments on the indebledness secured by this type 07
Mortgage; (c) a tax on this type of Mortgage chargeabie againsi the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebiedness or on paymenls of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage. this event shall have the same effect as an Event of Defauli (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests (he tax as provided above in the Taxes and
lCﬁ nsac:lion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

o r.

o~ e
R




UNOFFICIAL COPY




UNOFFICIAL COPY

Z10-10-1995 MORTGAGE Page 6
“‘Loan No 50030527 {Continued)

“*SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as 2
;-:_secumy agreement are a part of this Mortgage. _

3, Security Agreement. This instrument shall constitute a security agreement lo the extent any of the Property
< constitutes fixtures or other personal propeng. and Lender shall have all of the rights of a secared party under
t;  the Uniform Commercial Code as amended from time to time,

;  Securlty interest. Upon request by Lender, Granior shall exccute financing statements and fake whatever
i;  other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
~* Personal Property. I[n addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a firancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securiry interest. Upon default, Grantor shall assembie the Personal Propert in a manner and
at a place reasonably convenient (o Grantor and Lender and make it available to Lender wiihin three (3) days
after receipt of written demand from Lender.

Addresses. ~The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conceming lac.cxcurily interest granited by this Mongggc may be oblained (cach as qequired by the Uniform
Commerctal Cod'Cj, are as stated on the first page of this Morgage.

FURTHER ASSUR/\NLES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney-in-fact are a par; of this Mortgage.

Further Assurances. ¢ any time. and {rom time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause’1o'9e made, executed or delivered, 1o Lender or to Lender's designee, and when
re%ug.sted by Lender, causeto b filed, recorded, refiied, or rerecorded, as the cas: may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
secunty deeds, security agrecme:ds. financing statements. conlinuation statements, instruments of further
assurance, certificates, and other awcvinents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, completc, persect, <uatinue, or preserve (a) the obligatons of Grantor under the Credil
Agreement, this Mongage, and the Relaied Documents, and (b) the liens and security interests created by this
Marigage as first and prior liens on the Truperty, whether tow owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the conicsny by Lender in writing, Grantor shall reitaburse Lender for all
cosis and expenses incurred in connection with th maiters refermed 1o in this paragraph.

Attorney-in-Fact. If Granior fails to do any of the things refcrred (o in the Drecxding paragraph, Lender may
do so for and in the name of Grantor and at Grutor's expense. For such purposes, Grantor hercby
irrevocably r(a!p;.)mms Lender as Grantor’s awomey-in-{act far the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be neessary or desirable, in Lender's sole opinion, to
accompiish the matters referred 1o in the preceding paragrapn

FULL PERFORMANCE, If Grantor pays all the Indebtedness whien due, terminztes the credit line account, and
otherwise performs all the obligations imposed upon Grantor under ih's Mortgage, Lender shall execute and
dzliver to Grautor a suilable satisfaction of this Monigage and suitzble s'2:icments of termination of any financing
statement on file evidencing Lender's security interest in the Rents znd the Personal Pmpenrv. Grantor will pay, 1f
germined by applicable law, any reasonable termination fee as ceterminec by Tencer from time jo time. If,

owever, paymeel is made by Grantor, whether voluntanily or olherwise, or by 4oamantor or by any third party, on
the Izdebtedness and thereafier Lender is forced to remit the amount of thai payinent (a) to Grantor's trusiee in
bankruplcy or to ang similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, deccee of order of any count or administrative body having urisdiction over Lender or
any of Lender’s property, or (¢} by reason of any settlement or comprise of any claim made by Lender wilh an
claimant (including without limilatton Grantor), the Indebiedness shail be considered unpiid for the purpose o
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstate, as the case
mzy be, notwithstanding any cancellation of this Mortgage or of any note or other instrumeiut or agreement
evidencing the Indebtedness and the Property will continue to securs the amount repaid or recovered fu Jie saine
extent as if that amount never had been originally received b)lf Lender, and Grantor shali be oeand, by any
judgment, decree, order, settlement or compromise relating to the Indebiedness or 10 this Mortgage.

DEFAULT. Each of the iollowing, at the o‘ption of Lender, shall constitute an event of default ("Eveni of Default™)
under this qu%agc: {a} Grantor comamils {raud or makes a material misrepresentalion at any time in conpection
wiilh the credit line account. This can include, for example, a false statement abowt Granfor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Granior does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affecis the collateral for the credit fine account or
Lender’s rights in the collateral. This can include, for example, failure to mraintain required insurance, waste or
destructive use of the dwelling, failure 1o palg taxcs, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a liern or the dwelling without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition (o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to decfare the

cnurg:r;?debwdnms immediately due and payable, including any prepayment penaliy which Granior would be

required to pay.

UCC Remedles. With yespect 1o all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured pan')' under the Unifgrr?n%omnlcmial Code. pery &

Collect Rents. Lender shall bave the right, without notice to Grantor, 1o take possession of the Property and
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collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. In furtherance of this n;iht. Lender may require any tenant or other
user of the Froperty o make payments of rent or use fees direct ly to Lender. If the Rents are collected by
Leader, then Grantor irrevocably designates Lender as Grantor’s atiorney-in-fact to endorse instruments
received in payment thereof in the name of Granior and to negotiate the same and collect the proceeds.
Payments by tenants or nther users (o Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. er may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possesslon. Lender shall have the right 1o be placed as morigagee in possession or to have a
receiver appointed to take possession of all or anty part of the Property, with the power 10 protect and preserve
:he Property, to operale the Propcrtdv proccdmg oteclosure or sale, and to collect the Rents from the igropcﬂy
and apply the proceeds, over and above the cost of the reccivership, against the indebledness. The
morigagee in possession dr receiver may serve without bond if permited by law. Lender's right to the
appointment of 2 receiver shall exist whether or not the ag:pmm value of the Property exceeds the
indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recgiver.

Judiclal Forazioeure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgrie~t. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining n the Indebiadress due o Lender after application of all amounis received from the exercise of the
rights provided in this secrion

Other Remedles. Lender <nzii have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or ip-=quity.

Sale of the Property. To the crieni permitied by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exerciszg.its rights and remedies, Lender shall be froe 1o sell all or any part

of the Property together or separately, i) onc sule or by separate sales. Lender shall be entitled 0 bid at any
public sale on all or any portion of the Propriy.

Notice of Sale, Lender shal] give Granioi raasonable notice of the time and place of any public sale of the
Personal Property or of the fime afier which v orivate sale or other iniended disposition of the Fersonal
Property is to be made. Reasonable notice shali riean notice given at teast ten (10) days before the time of
the szle or disposition.

Waiver; Eiection of Romedios. A waiver by any lﬁ,«ry of a breach of a provision of this Mongage shall not
constirute a waiver of or prel;ud;cc the panty's rights otheirwis» to demand strict compliance with that provision

of any other provision. Election by Lender to pursue ary t¢medy shall not exclude pursuit of any other
remedy, and an election to make cxpenditures or take action t5 p:rform an obligation of Grantor under this
M;ggagc after failure of Grantor to perform shall not affect Lender’s right 10 declare a default and exercise its
remecies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or actisn to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court muy adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, = reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable cn deinard.and shall bear interest
from the date of expenditure until re?atd at the rate provided for in the Credit Agrement.  Expenses covered
by this paragraph include, without limitation, however subject to any limits under aoplicable law, Lender's
altorneys’ fees and Lender's legal cxlpcnm whether or not there is a lawsuit, inciuding ~iomeys' fees for
bankrupicy proceedings (including efforts to modify or vacate any automatic stay or fnjitiictio ). ‘appcals and
any awicipated post-judgment collection services, the cosl of scarching records, obtauaag tile repors
(includ ct:!g foreclosure reports), surveyors' rerons. and appraisal fees, and title insurance, o the exient
i:erm:u by applicable law. Grantor also wili pay any coun costs, in addition to all other suris ptovided by
aw.

b L i

ler

¥ -

LEes

NOTICES TO GRANTOR AND OVHER PARTIES. Any notice under this Mortgage, including without iimilation any

notice of default and any nctice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be cffective when acrually delivered, or when deposited with a nationally recognized” overmight couder, or, if

mailed, shall be deemed cffective when deposited in the United Statcs mail first class, registered mail, postage
repaid, directed 10 the addresses shown near the beginning of this Morigage. Any pany may change its address

or nolices under this Morigage by a&mng formal written notice to the other parties, specifying that ihe purpose of

1he notice is to change the party’s address. All copies of notices of foreclosure from the holder of apy lien which

has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage,

For notice purposes, Grantor agress to keep Lender informed at ali times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following misccllaneous provisions are a part of this Mongage:

Amendments. This Morigage, together with any Related Documents, constitutes the emtire understanding and
agreement of the parties as 10 the matters set forth in this Mong::ﬁc. No alteration of or amendmeit 10 this

ortgage shall be effective unless given in writing and signed by the party or partics sought 1o be charged or
baung by the alieration or amendment.

Applicable Law. This Mortgage has been delivered 10 Lender and accepted by Lender in the State of
lliinols. This Mortgage shall be governed by and construed in accordance with the laws of the Stiate of
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used @1 inferpret or define the provisions of this Morigage.

Mergr. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estale in l!hfc Ii’dmp«my at any time held by or for the benefit of Lender in any capacity, withow the written
consenl 0 er.

Muliipie Parlles. All obligations of Granlor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Granior. This means that each of the persons signing below is
responsible for all obligations ia this Montgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Morgage to be invalid or
unenfrrceable as to any person or circumstance, such finding -hall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified lo be within the limits of enforceability or validity; however, if the offending provision
cannct be so cndified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
temain valiG and enforceable.

Successors &ne’ Asslgns. Subject to the limitations stated in thit Morzage on transfer of Grantor's interest,
this Morgage shall’o.-binding upon and inure to the bencfit of the parties, their successors and assigns. [f
owneship of ihe Prope.ty becomes vesied in a person other than Grantor, Lender, without notice (o Grantor,
may deal with Granter's successors with reference to this Mortgage and the Indebicdness by wsy of
Soddxdmm or exiension vithrat releasing Grantor from the obligations of this Mortgage or liability under the
ndet tedness.

Time Is of the Essence. Time icof the essence in the performance of this Mortgage.

Walver of Homestead Exemp¥0r. Grantor hereby releases and waives ali r’iﬁ,hls and benefits of the
home stead exemption laws of the Staic of !llinois as to all Indebledness secured by this Mortgage.

Waivers and Consents. Lender shall not be desmed to have waived any righis under this Mortgage (or undes
the Related Documents) unless such waiver s in writing and signed by Lender. No deiay or omission on the

part of Lender in exercising any right shall vperate as a waiver of such right or any other right. A waijver by
any pasty of a provision of this Mortgage shall no( constitute a waiver of or prejudice the partz"s right otherwise
to demand strict compliance with that provision o any other provision. Ne priog waiver by Lender, nor any

Tt ST B oF

course of dealing between Lender and Granlor, shali “onstitute a waiver of any of Lender’s rights or any of
Grartor's obliﬁanons as to any future wansactions. Wienever consent by Leader is required in this Mortgage,

the zranting of such consent by Lender in any instance shall not constitute continuing consens to subsequent
instznces where such consent is required.

EACH GRANTOR ACKNGWLEDGES HAVING READ ALL THE PHOVISIONS CF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRA/NJOT_E‘/ ’ \ /j
* ‘%ﬁ'i%ﬁ b

Patriclia M. Richent
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INDIVIDUAL ACKNOWLEDGMENT

~ STATE OF M V*""J—/ J

) 88
COUNTY OF Wﬂé) 2

On this dJy before me, the undersigned Notary Public, personally appeared Philip J. Richert and Patricia M.
Richent, ;o me known to be the individuals described in and whe executed the Mongage, and acknowledged that

they signed the/Mongag\, as their free and voluntary act and deed, for the and purposes therein mentioned.

NSNS

Given ux aand a (-;dal soal tnls 1 day of ﬁ/ 2 , 19 ??-_-
By / , ik Residing at ,//é‘u’ywé""‘j/
Notary Fublic !n and for the State of ——
LUCIEA FISHER
My comnission expires KOTARY PUBLIC, STATE OF LLINOIS
T CORMTSSTON EXPIRES 55
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