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THIS MORTGAUT ("Security Instrument”) is given on 48 PEGEMBER 5 23041984 7ok
The mortgagor is . CODK COUNTY RECORDER
ROBERT G. JORDAN, HUSBAND AND
. ANGELINA JORDAN, WIFE
. ("[ Q {"Borrower"),
- " This Security Instrument is given 2o
MORTGAGE NOW, INC. . .
N wiich is or'gamzcd and existing under the lawvs of THE STATE OF MICHIGAN , and whose
- address is :
24275 NORTHWESTERN HWY., SUIZe 200 SOUTHFIELD, 'MI. 48075 ("Lender™).
* Borrower owes Lender the principal sum of OME_HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED
BND NO/LOU ----cm-comsmmmmammm e s e o e e e e e mmmmmm oo e e Dotiars

VYA ). g*as debr is evidenced by Borrower’s note dated the same date as this
os~for monthly payments, with the full debt, if not paid earlier, due and payable
.. This Security Instrument secures to Lender: (a) the repayment of

(Us. s 157,500.00

Security Instrument ("Note”), which
on JANUARY 1, A 200
the deby evidenced by the Note, with inff '-';
sums, with interest, advanced under pa P

-g to protect the security of this Security Instrument; and (c} the performance of

r\ Bormwer’s covenants and agrecments undee This Security Instrument an the Note, For this purpose, Borrower does hereby
N O mortgage, grant and convey to Lender the foflowing described property locat-d in
N} THE CITY OF OAKPARK CO0K County, Hlinois:
N LOT 3 IN BLOCK 6 IN FATR OAKS TERRACE, BEING A SULDIVISION OF TH
W E EAST 50 ARCES QF THE NORTH 75 ACRES OF THE NORL‘IM“%T 1/4 OF SE
\Q CTION S5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THLWD RQNCI PA
NJL MERIDIAN IN COOX COUNTY fLLINOIS. .
PERMANENT INDEX NUMBER: 16-05-109-006. : ;g; £ &g\’g 8 sorrerr nos ki i3
. ® : 2 vib 34 ..«".-;.—.‘-93 ey,
9 'va {_UHTY RE uf*’fﬁz o 11‘,'7";5-
: ~, ¢
B % * MORTGAGE IS BEING RERECORDED TO CORRECT MATURETY DATES E‘Q
2] ;.,g
f ' _E ATGF g
£ 80X 370 ' - : '::,,.;‘R’}
i E 2 {Y¢s N
z 95701072 oA
"~ which has the address of 207 W. LEMOYNE OAKPARK
{Street) : [Cayl
Illinois 60302 (*Property Address™);
1Zp Code]
TOGETHER WITH all the improvements now or hereafier erected on the property, and al casements, appurtenances, and {ixtures
now or hereafter 2 part of the property. All replacements and additions shall also be covered by <his Security Instrument. AR of
the foregoing is referred to in this Security Instrument as the "Propeny”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage, gmm
and, convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against alf claims and demands, subject to any encumbrances of revord.
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;"HIS SECURITY IN STRUMM N@rl'l__orﬁnlt@ l\A:InJ] m@ @n 1 onMvcnanls with limited variations
2

by iurisdic’lion 10, constitute a uniform security instrument covening real propesiv.o  «

[ o A . .
[ .
Q UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
= 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dee the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
’L 2. Funds for Taxes and Insurance. Subject to applicable law o1 1o a wrilten waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, until the Note is pzid in {ull, a sum ("Funds”) for: (a) yeariy 1axes and
assessments which may atiain priority over this Security Insirument as a lien on the Property; (b} yearly teaschold pavments or
ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: {e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provistans of paragraph 3, in lieu of the payment of mortzage insurance premiums. These itemrs are calied "Escrow ltems™. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaicd morntgage
loan may require for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"). unless another law that applies o the Funds sets a fesser amount. 1f so, Lender
may, at any time, cotlecr. and held Funds in an ameunt not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of curven. data and reasonabie estimates of expenditures of future Escrow ltems or otherwise in acenrdance with
applicabie law.

The Funds shall be hel in +n institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender. if Lender is such an Zastivrion) or in any Federal Home Loan Bank. Lender shali appiy the Funds to pay the Escrow ltems.
Lender mav not charge Borrower {o1'halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
liems. unless Lender pays Borrower ierest on the Funds and applicable law permits Lender to make such a charge. However,
Leader may require Borrower to pay.< one-time charge for an independent real esiate tax reporting service used by Lender in
connection with this loan, unless applicable jaw provides otherwise. Unless an agreement is made or applicable law requires inierest
to be paid, Lender shall not be required 1o pay Borrawer any inierest or carnings on the Funds. Borrower and Lender may agree
in writing, however. that interest shall be paid on ihe F'unds. Lender shall give to Borrower. withou! charge, an anaval accounting
of the Funds, showing credits and debits to the Funas/anil the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by ihis Scourity Instrument.

If the Funds held by Lender exceed the amounts permitriit-io be held by applicable law, Lender shall account to Borrower for
the excess Funds ir accordance with the requirements of appiicabic law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ftems when due, Lender may so.notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower seall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by :his Security Instrument. Lesid.s shall promptly refund 10 Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leaver, prior to the acquisition or sale of the Propenty,
shall apply any Funds held by Lender at the time of acquisition or sale as a cratit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeais received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o anovits payable under paragraph 2; third,
to interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions.~uiribtitable to the Property which
may aitain priority over this Security Instrument, and leasehold payments or ground renis, if anv. Borrower shall pay these >
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tein ga time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid un-er.this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideacing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in writing >
10 the payment of the obiigation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien by, or
defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien: or (c) securcs from the holder of the lien an agreement satisfactory ie Lender subordinating the lien io this Secury
tastrument. |f Lender determines that any part of the Property is subject to a lien which may altain priority over this Security
fnstrument, Lender may give Borrower a notice identifying the licn. Borrower shatl satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oain coverage
to protect Lendes's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to liold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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ma), muke proof of loss if not mads promptly by Borrawer.

. . Unless”Lender and Borrower otherwise agree in writing, insurance procccds sh’ail b’ apphcd IO restoration of repair of the

Pm'perty damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
uz:pa:r is not ecanomicaliy feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums secured
by this Security Instrment, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Properiy, or does
ot answer within 30 days a notice from Lender that the insurance carrier has offerzd to sentle a claim. then Lender may collect the
ilsurance proceeds. Lender may use the proveeds to fepair or restore the Propeny of to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period wil! begin when the notice is given.
7 Uniess Lender and Borrower othenwise agree in writing, any application of proceeds to principal chall not extend or postpone
the due date of the monthly payments referred to in paragrephs 1 and 2 or change the 2mount of inc payments. [f under paragraph
71 the Property is awuired by Lender. Borrower's right o any insurance policies and procecds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secureg by this Security Instrument immediately prior o the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shall occupy . establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument.and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the date
of occupancy, unless Leider otherwise agrees in writing, which consent shall not be unreasonably withheld, o usless exienuating
circumstances exist whicl arc.beyond Borrower's control.  Borrower shall nof destroy, damage or impair the Property. allow the
Property to deterioraie. or comrnit waste on the Property. Borrower shall be in default if any forfeiture action o proceeding, whether
civil or criminal. is begun that in‘i 2nder’s good faith judgment could result in forfeiture of the Propeny or otherwise materially
impair the lien created by this Secur’iy Instrument or Lender’s security inierest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by caviing the action or proceeding to be dismissed with a ruling that, in Lender’s goed faith
determination, precludes forfeiture of the Forov-er’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security intercst. Rorrower shall also be in default if Borrower, during the loan application process,
gave matenally false or inaccurate information o stalzments 1o Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note. iuciading. but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. I this Security/mstrment is on a leasehold, Bacrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeniy, ilic leaschold and the fec title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borruwer faiis to perform the covenanis and agreements contained in this
Security Instrument, or there is a lega! proceeding that may significantiy-affect Lender’s rights in the Propenty (such as a proceeding
in bankrupicy, prabate, for condemnation or forieiture or to enforce laws ec-regulations). then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. iender’s actions may include paying any sums
secured by a lien which has pncnn over this Security Instrument, appearing in'csurt, paving reasonable attorneys' fees and enlering
on the Property to make repairs. Although Lender may take action under this paragreph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additienal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these arscun's shall bear interest from ¢the date of
disbursement at the Net» rate and shall be pavable, with interest, upon notice Trom Lendir 15 Borrower requesting payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan sscured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reasor, the mortgage
insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiu ns required o obtain coverage
substantiaily equivalent to the mortgage insurance previously in ffect. at a cost substantially equivalent 'o the cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. h cabstantially cquivalent
mortgage insurance coverage is not available, Borrower skall pav to Lender each month a sum equal o one-1wiifth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insnrance. Loss reserve paymenis may no longer be
required, at the option of Lender, if morgage insirance coverage (in the amount and for the period that Lender reguires) provided
by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mongage insurance in effect, or to provic: a loss reserve, until the requirement for morigage insurance ends in accordance with any
writlen agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspectinn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation cr other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be naid to Lender.

In the event of a tota! 1aking of the Property, the proceeds shall be applied to the sums secured by this Security [nsirument,
whether ar not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree i writing, the sums secured by this
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Secunty Instrument shali be redu Ne@n.lﬂ_'bﬁ I:(@dl ALcd t@‘ I!'-H% Mton (a) the tota! amount of the

'sums secyred immediately before the taking, divided by (b) the fair ma:kcl- valpe of4he Property immediately before the taking.
Any balange shall be paid to Borrower. In the event of a partial taking of the Progny in which the fair. market valuz of the Property
m';mcd:alely before the taking i3 less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
atfierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Security (nstrument whether or not the sums are then due.

L+1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
oz settie a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
aythorized to colicct and apply the proceeds, at its option, either o resioration or repair of the Property or to the sums secured by
this Security !nstrument, whether or not then due.

# Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs [ and 2 or change the ainount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for paymeni or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in inierest.  Lender shall not be required to
counmence proceedings against any successor in interest or refuse o extend iime for payment or otherwise modify amortization of
the sums secured by rii's Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interesi. Any forbearancs oy Lender in exercising any right or remedy shall aot be a waiver ol or preclude the exercise of any right
or reroedy.

12. Successors and Assigas dound; Jeint and Several Liability; Co-signers. The covenants and agreements of this Security
insirument shall bind and benefi* tiie successors and assigns of Lender and Borrower, subject to the provisions of paragraph i7.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this securily instrument only fo mortgage, grant and coavey that Borrower's interesi in the
Property under the terms of thiz Secunty(Insipiment: (b) is not personaliy ebligated 16 pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear er make any accommeodations
with regard to the terms of this Security Instrum(nt o, the Note without that Borrower's consent.

13. Loan Chaipes. If the loan secured by this S-curity Instrument is subject to a law which sets maximom loan charges, and
that Jaw is finally interpreted so that the interest or atheroan charges collected or 10 be collected in connection with the loan exceed
the permitted limits, then: (a) any st2i loan charge shall b2 educed by the amount necessary to reduce the charge 1o the permiteed
{imit; and (b} any sums alrcady collected from Borrower which erceeded permiited limits will be refunded o Borrower. Lender may
choose 1o make this refund by reducing the principal owed undevthe-Note or by making a direct payment 10 Borrower. If a refund
reduces principal, the reduction will be Ireated as a partial prepaymencvithoutl any prepavment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security instrament shall be given by delivering it or by mailing it by
Jfirst class mail unless applicable law requires usc of ancther method. Thewwune shall be directed 1o the Property Address or any
other address Boyrower designates by noiice to Lender. Any notrce to Lender <Nl be given by first class mail 10 Lender’s address
stated her=in or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumen shali
be deemed to have been given 10 Borrower or Lender when given as provided in tiis raragraph.

15. Govesming Law; Severability. 'This Security Instrumemt shall be governed by fivleral law and the law of the jurisdicuon
in which the Praperty is located. Mn the event thal apy provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument ot ths-Note which can be given effect
without the confliciing provision. To this end the provisions of this Security Instrument and the Motc are deciared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I alt or any pan of the Propeityiur any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secur:d by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as-of the daie of this
Security Instrument.

If Lender exercises this option, Lender shail give Barrower notice of acceleration. Tie notice shall provide a period of not Jess
than 30 days from the date “he notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
instrument. If Borrower fails 10 pay these sums prior to the expiration of wiis peried, Lender may invoke any remedics permitted
by ihis Security Instrument without further notice or demand on Borrower. o

18. Borrowar's Right to Reinstate. If Borrower meets certain conditons, Borrower shall have the right to have enforcement <
of this Security Insttument discontinued at any 1ime prior 10 the 2aslier of: (a) 5 days (or such other period as applicable law may .
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Secunity Irstrument; or (b} eairy 3
of 2 judgment enforcing this Security Instrument. Those conditians are th2! Borrower: (a) pays Lender all sums which then would &2
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants &2
or agreemenis; (c) pays all expenscs incurred in enforcing this Secuniy Instrument, including. but not limited to. reasonable
attorneys’ fees; and (d) takes svch action as Lender may reasonably require to assure that the lien of this Security Insirument.
Lender's rights in the Propeny and Borrower's obligation 1o pay the sums secured by this Security Instrumest shall conmttaue
unchanged. Upun reinsiatement by Borrower, this Security Instrument 2nd the obligations secured hereby shall remain fully effective

B&OIOLQG
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as if no acceleration had occurfed N@!EE I'@ I!A!Iiot a@@ Q Mcciemuon under paragraph 17.

* 9. Saleof Note; Change of Loan Servicer, The Note or a partial m{cre;t;m the Noie (together with this Security Instrument)
may be safd one or more times withoul prior notice to Borrower. A sale may vesult in a change in°the entity (known as the “Loan
‘Sérvicer”) that coliects monthly paymenis dug under the Note and this Security Instrument. There also may be one or more changes
‘Df the Loar Servicer unrelated 0 & sale of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice
“of the change in accordance with pasagraph 14 above and applicable law. The notice will state the name and address of the new Loan
(Servicer and the acdress to which payments should be made. The notice will also contain any other information required by
1pp1|cable faw.

; 20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
x‘iubsmnccs on or in the Propenty. Borrower skall not do, nor allow anyonc 2lse 10 do. anything affecting the Property that is in
_y:olanon of any EFavironmental Law. The preceding twa sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally reccgnized to be appropriate to normal residential uses and 1o
maintenance of the Property.

Borrower shall promptly give Lender written noticz of any investigation, claim, demand, lawsuit or ether action by any
governmental or regulatory agency or private panty involving the Property and anv Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
temoval or other rezieaiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actieis in accordance with Environmental Law.

As used in this parzgraph 20, “Hazardous Substances™ ate those substances defined as toxic or hazardous subsiances by
Environmental Law and the/ol’owing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenle, marerials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law " means {edwial iaws and laws of the jurisdiction where the Property is located that relate to health, safety
or envirgnmental protection.

NON-UNIFORM COVENANTS. Borrorwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's breach of
any covenant or agreement in this Security Insioviaient (but not prior to acceleration under paragraph 17 unless applicable
jaw provides otherwise). The notice shall specify: {(2; vhe default; (b) the action required 10 cure the default; (c) a date, not
less than 30 days from the date the notice is given to iz<rower, by which the default must be cured; and (d) that faifure to
cure the default on or before the date specified in the notice uay resull in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pronerty. The notice shall [urther inform Borroswer of the right

to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default iz’ rot cured on or before the date specilied in the notice,
Lender at its option may require immediate payment in full of all sums'sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceecing. - Lender shall be entitled to collect all expenscs
incwrred in pursuing the remedies provided in this paragraph 21, including, bu* it limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of alf sums secured by this Security Instmument, Lindor shall relcase tits Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Fropeny.
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7"'24 Riders to this Secuntl leNn@ FBFSV ITCJ’ALMG @RVM“" recurded together with this

Seeurity In.stmmem the covenants and agreements of each such rider shat be facorPoraied isi0 and shall amend and supplement the
coyenants “and agreements of lhls Security Instrument as if the ndcns, vere a pan of this Secunly Instrament. [Check applicable

. lm(csn
z‘} D Adjustable Rate Rider D Condominium Rider D 1.4 Family Rider
;; [j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Kider
"?: D Balloon Rider D Rate improvement Rider D Second Home Rider
'

Other(s; [specify] BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with il

Witnesses:

A T Ll (Seal)

ROBERT G. JORDAN Borrower
Social rity Nusgber 568-77-5639

Con e |

ANGELINANJORDAN / Berrower
Social Security Nomber 34 5358-1C17
/
A {Seab)
-Betromer .

Sccial Secunty Number
(Seal)

Soci2) Security Number

[Spaca Eskywr Thit Lo For Acknowhedy v:a)

- STATE OF ILLINOIS, COOK County ss: 9570{072

i, %Mﬂ"”“—o / ad . a Notary Pualic in and for said county aad state,
do hereby cenify that ROBERT G. JORDAN, HUSBAND AND AN\..ELINh JORDAN, WIFE -
. personally known (o me 10 be the same person(s) wwhoss name(s) ARE .f

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged ‘hat | THEY ',": -
signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and pusases therein stl.-forth.
Given under my hand and official sea!, this 23RD  day of DECEMBER , 1994
My Commission expires: OFFICIAL SEAL
i P *¥ HOWARD S KAVENOW = .
NOTALS PUBLIC STATE OF [LLINGS® %/\_/
MY COMMISSTON EXP. DEC 21.19% <
RECORD & RETURN TO: MORTGAGE NOW, INC. Q
' | 24275 NORTEWESTERN HWY., SUITE 200 J
SQUTHFIELD, MI. 48075 _ )
o )
K DERTAGE RECORDING M 533,50

oo TR TRAN S4B/ EA/95 05IANG0 .

;3?5? LF‘. *-——g’ --.?L! li"’ “"r:'-;\ V
COBR LOUNTY RECORDER :
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s? THIS BALLOCN RIDER is made this 23 day of DECEMBER , 1994
n_nd is incorporated inio and shall be deemed io amend and supplement the Morngage, Deed of Trust or Deed to Secure Debt
{the "Secunty Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the Borrower’s Note to
{(MORTGAGE NOW, INC., A MICHIGAN CORPORATION
“3 (the "Lender”) -
of the same date anu covering the property described in the Security instrument and located at: -

207 wW. LEMOYNE, OAKPARK, IL 60302

[Property Acdress)

The interest rate stated on the Note is call the “Note Rate®. ‘The date of the Note is called the “Note Date™. T understand
the Lender mav transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note. the Security
Instrument and this Rider by transfer and who is entitled to receive payments under tne Note is called the “Noie Holder".

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumezt, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary conlained in the Security Instrument or the Note):

1. CONDITIONAL RIG'IT TO REFINANCE
At the maturity daie ¢l the Note and Security Instrument (the ‘Mg\m Hate™). I will be able ro oblain a new loan ("New

Loan") with a new Maturity 2.z of JANUARY 01 2025y ‘53_

Note Rate” determined in 7ccordance with Section 3 below if all th€ ! S i o irovided in Sections 2 and 5 below are met (the

~Conditional Refinancing Gptica ™). If those corditions are not met,; ¥§ s

to refinance or modify the Note, o7'to %xtend the Maturity Date, and

or find a lender willing 1o {end me the money 1o repay the Note.

2. CONDITIONS TO OPTION .

If § want to exercise the Conditienal Relipiaicing Option 2t maturity, crnain conditions must be met as of the Maturity Date.
These conditions are: (1)1 must still be the owr.iand occupant of the prpperity subject to the Security instrument (the “Pro-
perty™); (2) 1 must bc current in my monthly pasments and cannot have been more than 30 days latc on any of the 12 scheduled
mocthly payments immediately preceding the Maturity Date; (3) no licn against the Property (except for taxes and special as-
sessmenis not yeiu due and payable) other than that orir Security Instrument may exisi: (4) the New Note Raie cannot be more
than 5 perceniage points above the Note Rate; and (5) [_upist make a written request 10 the Noke Holder as provided in Section

5 below. . :
IS57UR07R .
3. CALCULATING THE NEW NOTE RATE
The New Note Raic will be a fixed rate of interest equal t0 10 yederal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to 2 60-day mandatory Ze¢’ivery commitment, plus onc-half of onc percentage point
(0.5%), rounded 1o the nearest onec-eighth of one percentage point (. "’5%) (the "New Note Rate”). The required wyleld
shall be the applicable net yicid in effect on the dais and 1ime of day thai‘the’ Mote Hoider receives notice of my clection (o '@ur-
cise the Conditional Refinancing Option. If this required net yicld is notav .ulablc the Note Holder will determine the New
Noie Rate by using comparable information. . ~ N
4. CALCULATING THE NEW PAYMENT AMOUNT ~6
Provided the New Note Raie as calculated in Section 3 above is not greater thar. 7 prrcentage points above the Note Rafe
andt al] other conditions required in Sectica 2 above are satisfied, the Moic Holder wil) lstormine the amount of the mon.hlSr
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued l=tuapaid interest, plus (c) all
sums { will owe under the Note and Security Instrument on the Maturity Date (assuming m; I'D"Iihl)’ payments then are current, ol
as required under Section £ above), over the term 6f the New Note at the New Note Rate in ‘ez ual monthly payments. The ve-r3
sult of this calculation wiil be the amount of my new principal and interest payment every month until “ae New Note i« fully paid. &0

.
L3

4

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advize me of the principal.
accrued but unpaid interest, and all other sums Iam expected to owe on the Maturity Date. The Noie Holdxr also will advise
me that [ may exercice the Conditional Refinancing Option if the conditions in Section 2 zbove are met. T« }iote Holder will
provide my payment record information, together with the name, title amd address of the person representing the Note Holder
that | must notify in order to exercise the Conditional Refinancing Option. If | mezt the conditions of Sectien 2 above, | may
exercisc the Conditional Refinancing Option by nuiifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Noic Holder will calculate the fixed MNew Mote Ratc based upon the Foderal Naticnal Mongage Association’s appli-
cable published required net yield in effect on the date and time of day notification is received by the Note Holder and as cateu-
lated in Section 3 above. | will then have 30 calendar days 1o provide the Note Holder with acceprable proof of my reguired
ownership, occupancy and prarernty lien st2tus. Befors the Matuiiy Dare the Note Holder will advise me of the new inizrest rate
(the New Note Rate}, new monthly payment arrount and a da‘e. time and place at which | must appear 1o sign any dGcuments re- -3
quirzd to complete the required rrfinancing. 1 undersiand the Note Holder will charge me reasonabie fees and the costs associated
with exercising the refinance option.

BY SIGNING BELOW, Borrower accepis and agre=s to the terms and covenantsTentained in this Balloon Rider.

e /QL (Seal)

- - (Sealy
ROBERT G. JORDAN “Borowse - ANGELI JGRDANB -Borrowes -
T (Seal) (Seal) '
-Borrower ~Borrowess
\ {Sign Original Only) =
) %BAI.L'_‘QN RIDER - Single Family - Fsnnie Mae Uniform Instrument Form 3180 1289
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