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%‘/’7/ ?’M ‘g(/‘{%(, MORTGAGE 5902053

THIS MORTGAGE (“Secuvity Instrument") is given on October 13, 1985

. The morigagor is

DAWN K. HOBARTY, SINGLE FEVER MARRIED BEET e AR ARTHG 3 7 «_7,_;,:
‘ f';i' \i'.f Y

15" 'LTN

t'J\ 4‘\": p ' "

("Borrower"). This Security Insirument is given to CURLTEY FINANCIAL CORP.

which is arganized and existing under the laws of the State of lllinois , and whose address i
414 NOATH ORLEANS SUITE 305 CHICAGD, IL 6061C

("Lender”). Borrower owes Lender the principal sum ofNinety-Thrae Thousand Six Hundred Fifty and
No/100 ,

Dollars (US$ 93,650, 00). This debt is evideaced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full devt, 3¢ -not paid carlicr, due and payable on
November 1, 2025 . This Security nstrument secures fo Lenaes ’a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications i thc Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Stcirity Instrument; and (c) the
petformance of Borrower's covenants and agreements under this Scurity Instrument and the Note. For tfus purpasc,
Borrower docs hercby mortgage, grant and convey to Lender the following desaiberl property located in

coox County, Hlinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED AND MADE A PART HEREOF

L4

- €Y320L86

14-20-107-014-0000

which has the addressof 3854 NORTH SOUTHPORT AVENUE, #1 CHICABD
. |Street] {City]
Tllinois 50613 ("Property Address");
[Zip Codej
Form 3014 /80

ILLINOIS Single Family-Fannie Mas/FreddieMzo UNIFORM INSTRUMENT
Revised Dale 01/01/95

MTIGHL Page tof 7




UNOFFICIAL COPY




. LiET
3 k'%{‘!;a“ falyow

.
Bl

by

LU Rl

i UNOFFICIAL COPY s

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrawe:s warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT caombines uniform covenants for national use and non-uniform covenants
with limiied variations by jurisdiction to constitute a uniform security instrument covering rcal property.

Tax ID Number

UNIFCM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymeut of Principal and Interest; Prepayment und Late Charpes. Borrower shall promptly pay when
due the principal ol »urd interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Toxcs-and Insurance. Subject to applicable law or 1o a written waiver by Lender,
Borrower shall pay to Lender ca the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: L&) yearly taxes and asscssments which may attain priority over this Security
Instrument as a lien on the Property: (F) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if any; {¢) yearly mortgage
insurance premiums, if any; and (f) Gny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the Sayment of mortgage insurance premiums. These items are called
“Escrow [tems”  Lender may, at any time, colleet and hold Funds in an amount not to cxceed the maximum
amount a lender for a federally related mortgage foan may requirc for Borrower's cserow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amended {rom (ime to tirag, 12 US.C. 2601 &
seq. ("RESPA"), unless another Jaw that applies to tie Fuads scts a lesser amount. Il so, Lender may, al any
time, collect and hold Funds in an amount not to excced-1ke lesser amount, Lender may estimate the amount
of Funds due on the basis of currenl dala and reasonable watiinates of expenditures of future Eserow ltemy or
atherwise in accordance with applicable law.

The Funds shall be held in an institution whose _'sposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an irstitwlion) or in any Federai Home Loan
Bank, Lender shall apply the Funds to pay the Escrow lItems. Lender <pay notl charge Borrower for holding
and applying the Funds, snnually analyzing the escrow account, or verifynyg the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to_sanke such a charge,  However,
Lender may reiguire Borrower to pay a one-time charge for an independent vcal estate tax reporting scrvice
used by Lender in conneclion with this loan, unless applicable law provides otherwise, Tnless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay 3orrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, that intcrect-shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Furds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Furds are pledged
as additional sccurity for all sums secured by this Sceurity Instrument.

If the Funds held by Leader cxcecd the amounls permitted to be held by applicable law, Lender shall
acconnt to Borrower for the excess Funds in accordance with the requirements of applicable law. 1 the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so aotify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make wp the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Sceurily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property,
Lender, prior to the acquisition or sake of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sceured by this Seeurity Instrument,

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to
amounts payable under paragraph 2; third, to intercst duc fourth, to principal due; and last, to any fate
charges due under the Note.
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: 4. Charges; Liens. Bocrower shall pay all taxes, nsscssments, charges, [ines and impositions
< aftributable to the Property which may attain priority over this Sceurity Instrument, and lenschold payments or
/ ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
: in that manncr, Borrower shall pay them on time directly to the person owed payment.  Borrower shall

7 promptly furnish to Lender all notices of amounts to be paid under this paragraph. [T Borrower makes these

payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly Jischarge any lien which has priority over this Sccurity Instrument unless

- Boreower: (a) agrees in writing lo the payment of the obligation sccured by the licn in a manner aceeptable to

Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings
which in the Lender's opinion operate to prevent the enforcement of the licn; or (¢) seeures from the holder of
the licn an agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a licn which may attain priority over (his Seeurity
lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
i more of the acticns set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now cxisting or hercalter
crected on the Propsivy insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, twclading floods or flooding, for which Lender requires insurance.  This insurance shall be
maintained in the amuurs)and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Brrrower subject Lo Lender’s approval which shalf not be unreasonably withheld,
Il Borrower fails to maintain® coverage described above, Lender may, at Lender’s option, obtain coverage to
proteet Lender’s rights in the Property.in accordance with paragraph 7.

All insurance policies and 1encvais shall be acceptable to Leader and shall include a standard morigage
clause. Lender shall have the right to Goid the policies and rencwals, If Lender requires, Borrower shall
prompily give to Lender ail receipts of paid premivms and rencwal notices. In the cvent of loss, Borrower
shall give prompt notice to the insurance earvier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to
restoration ar repair of the Property damaged, il the (cstozation or repair is cconomically feasible and Lender's
security is not lessened, I the restoration or repair is nec cconomically feasible or Lender’s security would be
lessenzd, the insurance proceeds shall be applicd to the suras sccured by this Security Instrument, whether oi
not then due, with any excess paid to Borrower. 1f Borrower zoandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the procceds to repair o restors. the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will hegin vshen the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appliciion of proceeds to principal shall
not cxtend or postpone the due date of the monthly payments referred to li parographs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Londcr, Borrower’s right to any
insurance policics and proceeds resulting from damage to the Property prior to the' acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the s<quisition.

6. Occupancy, Preservation, Maintennnce and Protection of the Property; Borrowe:s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principsi cesidence within
sixty days after the exccution of this Security Instrument and shall continuc to occupy the Property as
Borrower’s principal residence for at lcast onc year after the date of occupancy, unless Lender olhérwise aprecs
in wriling, which consent shall not be unrcasonably withheld, or unless extenuating circumstances cxist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, aflow the Property
to deteriorate, or commit wastc on the Property. Borrower shall be in defanlt if any forfcilure action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this Sceurity Instrument or Londer's sceurity
interest,  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s intcrest in the Property or other material impairment of the licn created by this Security Instrumenl
or Lender's sccurity intcrest. Borrower shall also be in default if Borrower, during the loan application
process, gave materiafly false or imaccurate information or statements to Lender (or failed to provide Lendor
with any material information) in conncction with the loan cvidenced by the Note, including, but not limited to,
representations  coneerning Borrower’s ocenpancy of the Property as a principal residence, If this Security
Instrumeni is on a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees io the merger in
writing.
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7. Protection of Lender's Rights in the Property. If Borrower fals to perform the covenants and

5902053

{3 agrcements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

3. Lender's rights in the Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or
L. to enforce taws ot regulations), then Lender may do and pay for whalever is nceessary o protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums sccured by a
licn which has priority over this Sccurity [nstrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make rcpairs. Although Lender may take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sceured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intercst from the date of disbursement a1 the Note rate and shall be payable, with inlerest,
upon notice from Lender to Borrower reguesting payment,

8. Mortenge Insurnnce. 1f Lender required morigage insurance s a condition of making the loan
secured by this Securily Instrument, Borrower shall pay the premiums required 10 maintain the morigage
insurance in effecl. M, for any reason, the mortgage insurance coverage required by Lender lapses or ccases
to be in effect, Borrower shall puy the premiums required to oblain  coverage substantially equivalent to the
mortgage insurance ~peevisusly in effect, at a cost substantially cquivalent to the cost to Borrower of the
morlgage insurance previously. in effect, from an alternate mortgage insurer approved by Lender. 1f subslantially
equivalent mortgage insurancs roverage is not available, Borrower shall pay to Lender cach month a sum eqea!
to one-twelfth of the yearly wurtgage insurance premivm being paid by Borrower when the insurance coverage
tapsed or ceased to be in cffect. Lerdos will accept, use and retain these payments as a loss reserve in liew of
mortgage insurance. Loss reserve paymenrts may no longer be required, at the opion of Lender, if mortgage
insurance coverage (in the amount and {or tite period that Lender requires) provided by an insurer approved by
Lender again becomes available and is cotzincd. Borrower shall pay the premiums required to maintain
mortgage insurance in cifcet, or to provide a ‘ose ruserve, until the requircment for morlgage insurance ends in
accardance with any written agreement between Boro wer and Lender or applicable law.

9. Inspection. Lender or its agent may makes reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priesto an inspection specifying reasonable cawse for the
inspaction,

10, Condemnation. The procceds of any award o Claim (or damages, direct or consequential, in
connection with any condemnation or othee taking of any par! s the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of & tofal taking of the Property, the procceds shil be applicd to the sums sceured by this
Sceurity Instrument, whether or not then due, with any cxcess paid to_Zorrower. In the event of a parlial
taking of the Property in which the fair market value of the Property immtdisiely before the taking is cqual o
or greater than the amount of the sums sccurcd by this Sceurity Instrument immediately before the tuking,
unless Borrower and Lender otherwise agree in writing, the sums seceured by this Sccurity Instrument shall be
reduccd by the amount of the procecds mulliplied by the lollowing fraction: {a) tbz total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Prosmerty in which the
fair market value of the Properly immediately before the taking is less than the amount of the sums sceurcd
immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless spplicable law
otherwise provides, the procceds shall be applied to the sums sccured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colleer and apply the proceeds, at its option,
gither to restoration or repair of the Property or to the sums sceured by this Security Instrument, whether or
not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not cxiend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbenvance By Lender Not a Waiver. Extension of the lime for payment
or modification of amortization of the sums securcd by this Security Instrument granted by Lender to any
suceessor in interest of Borrower shall not opcrate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend lime for payment or otherwise modify amortization of the sums sccured by this
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I 19, Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with
? this Sceurity Instrument) may be sold one or morc times without prior notice to Borrower. A sale may
7 result in o change in the cntity (known as the "Loan Servicer') that coliects monthly payments due under
* the Notc and this Sccurity Instrument, Therc also may be one or more changes of the Loan Servicer
% unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
~¢ notice of the change in accordance with paragraph 14 asbove and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone clse
to do, anything affecting the Property that is in violation of any Environmental Law, The preceding iwo
sentences shall o apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thal ars-generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower sheil_rromptly give Lender writlen notice of any investigation, claim, demand, lawsuit or
other action by any goverumental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviioamental Law of which Borrower has actual knowledge. If Borrower learns,
or is nolificd by any governmiatal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Pronarty is nccessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As uscd in this paragraph 20,  "Hazardous Substances’ arc those substances defined as toxic or
hazardous substances by Environmental Lavv and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radicactive mateiiais, As used in this paragraph 20, "Environmental Law®
means federal laws and laws of the jurisdiction where thy Property is located that relate to health, safety or
environmental protection.

HON-UNIFORM COVENANTS, Borrower and Lénder Turther covenant and agree as follows:

21,  Acceleration; Remedies. Lender shall give nou<e ‘o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securtly (nstrumeni (but not prier to acceleration
under paragraph 17 unless applicable law provides otherwise). The noties-shall specify: (a) the defauil; (b) the
action required to cure the default; (¢) a date, not less than 30 day. from the date the nofice is given to
Borrower, by which the default must be cured; and (d) that faiture to cuve e default on or before the date
specified in the netice may result in accelerntion of the sems secured by this Serurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shail further inform Bo:rower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-exisizice of a defavlt or any
other defense of Borrower to accelerntion and foreclosure. If the default is not cured un or before the date
specified in the notice, Leader at its option may require immediate paymient in Mol of ali ez secured by this
Securlty Instrument without further demuand and may foreclose this Security Instruraent by jvdirial proceeding.
Lender shal} be entitled to collect all expenses incurred in pursving the remedies provided in this puragraph 21,
ineluding, but aet limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs, th

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. o

24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded C.a.
together with this Security Instrument, the covenants and agrcements of cach such rider shall be &
incorporated into and shall amend and supplement the covenants and agrcements of this Security Instrument ¥
as if the rider(s) were a part of this Security Instrument, [Check applicable box(cs)] v

[I Adjustable Rate Rider ¥ Condominium Rider BEY Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider (] Biweekly Payment Rider
[} Balioon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]
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¢ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Scourity
“[nstrument and in any ridee(s) cxecuted by Borrower and recorded with it,

3

(57

%5Witncsst:s:

Do . Hogpo .

DAWN K. HOGARTY -Bo rowe.)

SEAL
-Borrowér

“Baroe:

Bowdr

[Space Balow This Line For Acknowte agr.ient)

STATE OF ILLIN

Tt
COUNTY OF D@K/
% Mbgm GNW i 4, a Notary Public in and for said \nly and state,

do hereby certify that A ; 74>, personally
known to me to be the same person(s) whose name(s) is/afe subscribed to the forugomg instrumesi, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said rustrument as
his/her /their frec and voluntary act, for the uses and purposes thercin set forth.

Given under my kand and official scal, this

"OFFICIAL SEAL"

S O LD
RY PUBLIC,
':momwssnon EXPIRES 12/3/97
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LEGAL DESCRIPTION

UNIT 3854-1 IN THE SOUTHFPORT (ONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 8 AND THE EAST 15 FEET OF LOT 7 IN BLOCK 4 IN LAKE VIEW HIGH SCHOOL
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOJS,; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A‘ TO THE DECLARATION OF
CONDOMINI(™ RECORDED AS DOCUMENT 55410602, TOGETHER WITH AN UNDIVIDED
PERCENTAGE-INTEREST IN THE COMMON ELEMENTS.

YMORTGAGOR ALSO I.EPLBY GRANTS TO THE MCORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGETS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR ThE RENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM,

*THIS MORTGAGE IS SUBJECT TO ALl RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
PESTRICTIONS AND RESERVATIONI CUNTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATICN WERE RECITED AND STIPULATED AT LENGTH

HEREIN."

PINF14-20-107-014-0000

3854 NORTE SOUTHPORT AVENUE, UNITH#
CHICAGO, ILLINOIS 60613

v a7 0LE6
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CONDOMINIUM RIDER

: THIS CONDOMINIUM RIDER is made this 13th day of Octoher, 1995
¢ and is incorporaled into and shall be deemed t0 amend and supplement the Mortgage, Deed of Trust or Sceurily Deed
¢ (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Nole to

. CORLEY FINANCIAL GORP,

: (the "Lender"), of the same date and covering the Property deseribed in the Sceurity Tnstrument and located at:
- 3854 NORTH SDUTHPORT AVENUE, # 1, CHICAGD IL 50613
' {Property Address|
The Properly includes a unit in, together with an undivided interest in the common elemenis of, a condominium project

known as;
THE SOUTHPORT CONDDMINIUMS

[Name of Condominium Project]
the ("Condominium Froject”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Assouiation) bolds title to property for the bencfit or use of its members or sharcholders, the Preperty also
includes Borrower’s intoiest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covépant and agree as follows:

A. Condominium Obligations /‘Bcrrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucnt Documents, The “Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-lavs; (i) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assesrinonts imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So [ong as the Owners Association maintains, with a gencrally accepted insurance carrier, a
"master” or "blanket" policy on the Condomintum Pecject whath is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant'2 For the monthly payment lo Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5-t0 maimtain hazard insurance coverage on the
Peoperty is deemed satisfied to the extent that the required coverage is proviced by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insv-ance coverage.

In the event of a distribution of hazard insurance proceeds in ficu of resloratiwn or repair following a loss to the
Praperty, whether to the unit or to common elements, any proceeds payable to Borrov er arc hereby assigned and shall
be paid to Lender for application o the sums securcd by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable wcinsuen that the Owners O
Association maintains a public liability insurance policy acceptable in form, amount, and extent of ccverage 1o Lender. E"I"

D. Condemnation The proceeds of any award or claim for damages, dircet or conseguential, payable/to Borrower E\QJ
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the &?
common elements, or for any conveyance in liew of condemnation, are heseby assigned and shall be paid to Lender. ¢n
Such procceds shall be applicd by Lender to the sums secured by the Sceurity Instrument as provided in Uniform
Covenant 1€,

MULTISTATE CONDOMINIUM RIDER-Single Famlily-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/90
MRICONLT 01/01/95
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E. Lender’s Prior Consent, Borrower shall not, cxcept after notice io Lender and with Lender's prior

i written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iil) termination of professional management and assumption of self-management of the Owners
Association; or '

(iv) any action which would have the effect of readering the public liability insurance coverage
maintaincd by the Owners Association unacceptable to Lender,

F. Remedies: ¥ Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amovars disbursed by Lender under this paragraph F shall become additional debt of Borrower
securcd by the Secuniy “twstrument.  Unless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear interest srom the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowe. ‘uccepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Bgnij ’&l(_,mp ’( wam

FTO¥EE DAWN K. HOGARTY

Seal}
~garrower

'(g‘;: r‘:lo)m r

gbdl)

orrower

(Sign Original Only)
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