UN@FFICE@L ﬁOPY

Jff"" o Ouﬁ bas
/L. b

yo Tt

“)

COOK COUNTY
REGDRDER

[ JESSE WHITE
\@ | SKOKIE OFFICE
RGP parIFIC INLAND MORTGACE

5100 TAST LA PALMA AVENUE, STE #202
ANAHE I HILLS, CALIFORNIA 92807

3023 HCH
3028 HCH

RECORDIIN X
MATLINGS X
95702741 ¥

10/05/95

FlIA Case No.

 State of Minois 95712741 MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on AJGUST 17, 1995 . The Mortgagor is
RICHARD MCELMEEL AND JODI LYMN MCELMEEL, HIS WIFE

~ {"Borrower"), This Security Instrument is given to TALIFIC INLAND MORTGAGE

which is organized and existing under the laws of ILLINOIS ,and whos(;
address is 5100 EAST LA PALMA AVENUE, STE $#202 ANAHEIM HIUS, CALIFORNIA -~ 92807

{"Lendes" 5 Borrower owes Lender the principal sum of

Diars (U.S. $ 18,500.00 5.
This debt is evidenced by Borrower’s note dited the same date as this Security instament (“Noie"), which provides for
motthly payments, with the full debt, if rot paid earlier, due am payable on AUGUST 21, 2010
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the Nots, wich interest, and all mnewals
extensions and modifications; (b} the payment of all other sums, with interest, advanced undir paragraph 6 to protect the -
security of this Security Insirument; and (¢) the performance of Borrower’s vovenants und agicéricn's under this Security
Instrument and the Note, For this purpose, Borrower does heseby mangage, grant and convey to iender the fullowing
described property located in Q00K Ceunty, lllinois: -

which has the address of 10131 NEVADA, FRANKLIN PARK, (Street, Citgh,
Htinois 60131 [Zip Codel ("Property Address”);

@_.,\ Lt o ”) FHA Niinals Mortgnge - 4/92
Inftiats: G Printed on Hecysles Paper
Page 1 of 6 YMP MUATGAGE FORMS - (800IS21.7241 .
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i 4. Fire, Flood and Other Huzard Insurance, Borcower shal] insure wll improvements on the Property, whether now in
rexistenee or subscquently erected. against any hazards, casuaities, and contingencies, including fire, Tor which Lender requires
Ainsurance. This insurance shal) be maintained in the wnounts and for the periods thal Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
gerequired by the Seerctary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
Srencwals shatl be held by Lender and shall includ; loss payable clauses in favor of, wsd in a form acceptabie to, Lendur.

1,

1 {n the event of loss, Borrower shall give Lander immediate notice by mail. Lender may muke proof of loss i not made
promptly by Borrower, Buch insurance company concerned is hereby authorized and direeted to make payment for such loss
directly to Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds niay be applicd by
Lender, ab its option, cither (a) to the reduction af the tndebtedness nnder the Note and this Security Instrument, first o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the dumaged Property. Any appiicution of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments which are referred to in paragraph 2. or change the amount of such payments, Any excess insurance procecds
over an amoeunt requiverd to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitied iheden.

In the event of foreclosire of this Seeurity (nstrument or other transfer of title to the Property that extinguishes the
indebredness, all right, titfe und ixersst ¢f Borrower in and 1o insurance policies in force shall pass to the purchaser,

3. Oceupaney, Preservation, Mazintenance and Protection of the Property; Borrower™s Loan Applicutivn;
Leascholds. Borrower shall occupy, estebisil, and use the Property as Barrower's principal residence within sisty davs after
the exseution of this Security Instrument and sheit vontinue 1o oceupy the Property as Borrower's prineipal residence for at least
one year after the date of oceupancy, unless the Seerstary determines this requirement will cause uadue hardship for Borrower,
or upless extenuating circumstances exist which_zon-beyond Borrower's control. Borrower shadl notify Leader of any
exteruating circumstances. Borrower shall not commit «wie or destroy, damage or substantially change the Property oc allow
the Property to deterierate, reasonable wear and tear exeepted. Lendee may inspect the Property i the Property is vacant or
abandoned or the loan is in defavit. Lender muy tike reasomibie action o proteet and preserve such vacant or abandoned
Property. Borrower shall also be in default 3 Borrower, during t'e 'oan upplication process, gave materially false or invccurate
information or statements o Lender (or failed to provide Lender vithoany material informition) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations.Coreerning Bortower's occupancy of the Property as a
principal residence. I this Sceurity Instrument is on a leaschold, Borrover shall comply with the provisions of the fease. {f
Borrower acquires fee iitle to the Property, the leaschold and fee title shali-not be merged unicss Lender agrees o the merger in
writing,

6. Charges o Borrower and Protection of Lender's Rights in the Propertys-Boisewer shal pay all governmentad or
municipal charges, fines and impositions that ate not included in paragraph 2. Borrower siwil pay these obligations on time
directly to the entity which is owed the pryment. i failure to pay would adversely affeet Lender's interest in the Property. upon
Lemder's request Borrower shall prompuly furnish to Lender receipts evidencing these paymients,

If Burrower fails o make these payients or the pryments required by paragraph 2. or fails to peitedny any other covenants
and agreements contained i this Secarity Instrument, or there is o legal proceeding that may significanly gifect Lender’s rights
in the Property (such as a proceeding in hankruptey, for condemnation or to enforee laws or regulations), thin ender may do
and pay whatever is necessary 0 protect the vidue of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Aty amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest fram the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any uward or claitn for damages, direct or consequential, in conneetion with any
condemnation or other taking of any pan of the Propenty, or for conveyanice in plice of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shalt apply such proceeds to the reduction of the indebtedness under the Notc and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepavment of principal. Any
applicationt of the proceeds to the principal shall not extend or postpone the due date of the monthly payrients, (Which are
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrumment shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
T paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
" Borrower's intetest in the Property under the terms of this Security Instrument; (b) is not pessonally obligated to puy the sums
“f securcd by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend. modily. forbear or
L muke any accomtmodations with regard to the eems of this Seeurity Instrument or the Note without that Borrower's consent,

13. Notiees, Any natice to Borrower provided for in this Security lastrument shall be given by delivering it or by mailing
it by first class muil uniess applicable law requires use of another method. The notice shall be dirceted 10 the Property Address
or any other address Borrower designates by notice w0 Lender. Aay notice 10 Lender shall be given by first ciass mail 1o
Lender's address stated herein or any address Leader designates by notice to Borrower. Aay notice provided for in this Security
Instrument shalt be deersed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Low; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaed. Tny the event that any provision or clawse of this Sccurity Instrurient or the Note
conflicts with applicable 15w, such conflict shafl nog affect other provisions of this Security Instrument or the Noie wwhich can be
given effect without the confiitiag provision, To this end the provisions of this Security Tnstrument and the Note are declared
(o be severable,

15, Borrower’s Copy. Borrower shiti! be given one conformed copy of this Security Instrament.

16, Assignment of Rents. Borrawer upconditionally assigns and transfers (o Lender all the rents and revenues of the
Propetty. Borrower authorizes Lender or Lender'sawgents to colleet the vrents and revenues and hereby direets ench tenant of the
Property 1o pity the rents to Lender or Lender's ageivs, However, prior to Lender’s natice 1o Borrower of Borrower’s breach of
any coversnt or agreement in the Security nstrument; Persower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assigament of rents constitiles an absolute assigmment and not an
ussigniment for additional seeurity only.

If Lender gives notice of breach to Borrower: {a) whl rents receided by Borrower shall be held by Borrower as trustes for
benelit of Lender onty, w be applied to the sums secured by the Sectirtty bastrument; (b) Lender shall be entitled to collect and
receive all of the rems of the Property; and (¢) each tenant of the Propertv-shall pay all rents due and vapaid to Lender or
Lender's agent on Lender's written demand w the wnant.

Borrower lis not executed any prior assignment of the rents and has not und v nat perforim any act that would prevent
Lender from exereising its rights under this paragraph 16,

Lender shadl not be reguired to enter upon, teke control of or muintatn the Property beiaye or after giving notice of breach
to Borrower, However, Lender or a judicially appainted reeciver may do so at any time there 10 a breuch, Any application of
rents shall not cure o waive any default or invalidate any other right or remedy of Lender. Tiis pisinament of rents of the
Property shall lerminate when the debt secured by the Security Tnstrument is paid in full.

NON-UNIFORM COVENANTS. Borrawer und Lender further covenant and agree as follows:

17. Foreclosure Procedure. IF Leader requires immediate payment in fall pnder paragraph 9, Lender may foreclose
this Security lnstrument by judicial proceeding. Lender sha)) be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonuble attorneys’ fees und costs of title

evidence,

18. Release, Upon paymient of atl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all vight of homestead exemption in the Propesty.

95702741
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UNOFFICIAL COPY

BEXHIBIT "A"

LOT 20 IN BLOCK 5 IN LNIT 2 WESTBROOK PARK ESTATES, BEING A SUBDIVISION CF
PART OF THE EAST 1526 FEET OF THE SCUTH HALF OF THE SOQUTH WEST QUARTER OF
SECTION 28, TOMNSHIP 40 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK QOUNTY, ILLINOIS.
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