EolosER.

UNOFFICIAL COPY

FNMA/FREDDIE MAC

3

MORTGAGE

0N
PRI JEY i

ILLINOIS

(3014)

. 10/06/95 0086 MCH 10024

Sty (5 RECORDIN & 3L.00

95702788 MIL % .50
95702768 4

10706795 DDO6 MOH 10321

The above space is for the recorder’s use only

‘THIS MORTCAGE (“Security lnstrument””) is given on ...... September., .23 e
19...95.. . The meiigapor is .. Peter. L..Colomh. and. Candy. B..Colomb,. huskand.and. ...
ciE e T (“Borrower’'), This Security Instrument is BIVEN 10 .ovievieniiniiininnnnnnn,
.Southwest Financial, Bank.and. Trust Company..... . which is organized and existing
under the laws of ... Statelnf Illinois , und whose address is ...990.1..5.,. Westexyn, Ave,.,
LChicaga,. Ih 606430 OO UIRUTOUUHIRSU RPN “‘Lender*"). -
Borrower owes Lender the principal wum of . Eifty. nine. thousand. five. .hndred. and.ne/100-
Doltars (U.S. $.59,500.00.....). This debt is evidenced by Borrower’s note
dated the same daw as this Security Instrumen (“‘Note''). which provides for monthly payments, with the Full debt, if not
paid earlier, due and payable on Devoker. 1,200 . This Security Instrument
secures o Lender: (a) the repayment of the dsbt-evidenced by the Note, with interest, and alt renewals, extensiens and
modifcations of the Note: (b) the payment of all othérsums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumént; and (c) the performance ¢f Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prop-
erty located in ... Conk County, Hlinois:
LOTS 19 AND 20 IN BLCCK 3 IN B. F. JACCBS' RESUBDIVISION OF
BLOCKS 1 TO 16 AND 21 TO 28 ALL INCLUSIVEZ OF B. F. JACOB'S
EVERGREEN PARK SUBDIVISION OF THE SOUTHEASY QUARTER OF SECTION
2, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE IHIRN PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 24-02-~405-039-0000 VOLULHNTZ #2137
& 24-02-405-040-0000 VOLUmME ‘4237

[Street]

(*'Property Address'),
|&xp Conle] '

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, -
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *'Property.™ . E

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant gnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants '
and will defend generally the title to the Property against il claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

ILLINDIS ~Single Family—Fannle ManiFreddie Mac UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)

 Teorder fiom Itiana Financia, inc. 95 702788 é b
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9. Inspection.  Lender or its agent may mike reasonable entrics upon and inspections uf the Property. Lender shll
give Borrower notice al the time of or prior 1o an inspection specifying reascaable cause Tor the inspection,

16, Condemnstion.  The proceeds of any award or claim Jor damiges, direct or consequesttial, in connection with
any condemnation or other taking of any part of the Propenty, or for coaveyance in liew of condemnation, are hereby assignad
and shall be paid 10 Lender,

In thwe event of 1 wetal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Insirumeat,
whether or ol then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the
fair ywnrket vadue of the Property immedtately before the tuking is cqual to or greater than the wmounr of the suns seeured
by this Security Instrument immediately before the tsking, unless Borrower and Lender otherwise ngree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following lraction:
() the total amonnt ol the sums secured inmediately defore the taking, divided by (b) the tair market value of the Property
immediately beiore the taking. Any balance shll be paid to Borrower. In the event of & panial taking of the Property in
which the fair murket value of the Property unmedintely before the taking is less than the amount of the sums secured im-
mediately before fae wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds stall be applicd w the sums secteeed by this Security Instrumens whether or aot the sims are thes dug

it the Propeny s nbandoned by Borrower, or if, atter notive dy Lender o Borrower thit the condemnor offers
make wn award or seiticciin for umages, Barcower fails to respond to Lender within 30 days after the dine the nutice
is given, Lender 15 agthoricedw eolleer and apply the proceeds, at it option, either to restoration or repair of the Property
ar o the sums secured by this Sceerity tastrument, whether or not then due,

Unfess Lender and Borroser otherwise agree in weiting, asy application of proceeds w principal shall not extend
or postpone the due date of the medity payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

ti.  Berrower Not Released; Forbearance By Lender Not a Waiver,  Exgension of the time tor payment or
modification of amortization of the sums szeured by this Secucity lastrument grimted by Leoder wo any successor in interest
of Bavrower shall notoperate 1o release dhie abiliy of the origical Borrower or Boreower's suceessors in imerest, Lender
shall not be required @ commenve proceedingpZainst miy successoer ininterest or refuse w extend time for payment or
atherwise modity arortization of the sums secureo-byants Security Instrument by reason of any demand made by the original
dorrawer ur Borrower's suceessors in interest, Any fuckbearance by Lender in exercising any right or remedy shall not be
a witiver of or preclude the exercise of any right or renedy

12, Suceessors ond Assigns Bound: Joint and Several Linbllity; Co-sipners.  The covenans and apreements of
this Security [nsteument shall bind and benefit the suceessors wiwdiysigas of Lender and Borrower, subject to the provisions
of paeegraph 17, Borrower's covenants and agreements shall be jomcand several, Any Borrower who co-signs this Seeurity
Instrumet but does not execute the Note: (a) is co-signing this Securny Tostrument only W inortgage, gram amd convey that
Borrower's interest in the Property under the terms of this Security Inatrarwent; (b) ix not personaliy oblipated o pay the
sums secuted by this Security Instrument; and (¢ agrees that Lender and_ary-Other Borrower may agree to exiend, modify,
forbewsr or make any accommoditians with regard to the terms of this Seeurity Tayinment or the Note without that Borrower's
consent.

13, Loun Charges, 1l the loan sceured by this Seeurity lnstcument is sunicad o o Taw which sets aaxinuim loan
charges, and that B is inally interpreted so that the interest or other loan charpes vatiede! or 1o be collected in connection
with the foan exeeed the permitted limits, then: () any such boan charge shall e reduced oy the wnount recessary to reduce
the charge 1o the permitted limit, and (b any swns already collevied from Borrower whichescevded permitted Hits will
be refunded o Borrower. Lender may choose to matie this refund by reducing the principal owed uneer the Note or by making
a direct payment ta Borrower, [F o refund reduces principal, the reduction will be treated as a partizl srepayment without
any prepayment charge under the Note,

14, Notices.  Any notice to Borrower provided for in this Securily Instrument shall be givendp-delivering it or
by mailing it by fiest cluss mail unjess applicable law reguires use of unother method. The notice shall te dtrected ta the
Property Address or any other address Borrower designites by notice 1o Lender. Aty notice to Lender shinl o given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for ir this Secority Instrument shall be deemed o have been given 10 Borrower or Lerder when given as provided
in this paragraph,

15, Governing Law; Severability.  This Security Instrument shall be governed by federal Faw and the law of the
jurisdiction in which the Property is Jouated. [n the event that any provision or clause of this Sceurity fnstrument or the Note
cantlicts with applicable law, such conflict shai! not afiect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sectrity Instrument and the Note
ire declared to be severable.

16. Borrower's Copy. Borrower shall be given onz conformed copy of the Note and of this Sccurity Instrumemt,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred (or i o benefictal interest in Borrower is sold or transferred and Borrower is not a natural

Form J014 980 (puge 4 of 6 puges)
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemients of this Sscurity Instrument as if the rider(s) were a pant of this Security Instrument.
{Check applicable box{es)] :

[} Adjustable Rate Rider {71 condominium Rider D 1—4 Family Rider

D Graduated Payment Rider D Planned Unit Devclopmcn) Rider UJ Biweekly Payment Rider
D Balloon Rider G Rate Improvement Rider ' D Second Home Rider

7 Other(s) {specify)

BY SIGNING BELOW, Borrower aceepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it P

Withesses:

—Borrower

(Seal)
Candy E. Colomb

-Borrower
Socia) Security Number....348-58-5361

STATE OF ILLINOIS,

the undersigned

., personally known to me (G-he the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day inoperson, and acknowledged that . . Ehe. Y.
signed and delivered the said instrument as free and volumary uct, for the uses and purposes therein

set forth.

Saudstto 42,

Nolaty Fybtic

Space Below Yhis Line Reserved For Lander and Recorders)

Mail to: SOUTHWEST FINANGIAL BANK

AND TRUST COMPANY
9201 SOUTH WESTERN AVENUE
CHICAGO, ILLINOIS 60643

Attention: Real Estate Division

Form 3014 9190 (puge 6 of 6 puges)
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