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MORTGAGE

THIS MORTCAGE ("Security Instrument™) is given on  SEPTEMBER 28, 1995

The mortgagor is _MARLIN KAPLAN, MARRIED TOQ SUSAN KAPLAN
AL~ {"Borrower™). This Security Instrument is given to

GN MORIGAGE CORPOUATTON, &4 WISCONSIN CORPORATION » which is orgonized and existing
under the laws of WISCONSIN , and whose address is
S0 F, \J U7 WEST HIL LIFORNIA 91307 ("Lender").
Borrossr owes Lcnder the principal sumof | _Vwo Hundred Ninety Twe Thoysong and 00/100

Dollars (U.5. 3 __292,000.00 ). Thie debt is evidenced by Borrower's note dated the same date a3 this
Security Instrument ("Note”), which provides fo! morihly payments, with the full debt, if not paid eardier, due and paysbie on
OCTOBZER 1, 2025 ) . This Security Tnstrument secures to Leader: () the repayment

of the debt evidenced by tie Note, with interest, and ail jenwals, extensions and modifications of the Nots; (b) the payment

of all other sums, with interest, advanced under paragraph o protect the security of thia Secutity Instrument; and (c) the
pericrmuince of Borrower’s covenants and agreements under s Jecurity instrument and the Note, For this purpose,
Borrower does herchy mortgage, grant and convey to Lender the folle-ving described property located in

LOOK County, ijrois:

PARCEL 1: LOT 4 IN SARASOTA TRAILS UNIT 1, PLANNED LMITDEVELOPMENT BEING

LOCATED IN PART OF THE SOUTHEAST QUARTER OF THE SOUYdZAST QUARTER OF SECTION 21,

AND PART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUAPTER OF SECTiON 28, ALL IN

TOWNSHIP 41 NORTH, RAINGE 9 EAST OF THE THIRD PRINCIPAL MERIP AN, ACCORDING TO

THE PLAT THEREOF RECORDED AS GOCUMENT 85113985, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO PARCEL 1 CREATED AND DEFINED 3Y THOSE
DECLARATIONS RECORDED AS DOCUMENT MUMBERS 87064527, 87064528 AND 87002529, OVER,
UPON AND ACROSS COMMON AREAS DEFINED THEREIN.

PIN #06-28-205-004-0000
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TOGETHER WITH all the improvements now or hereafter erecied on the property, und all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al repiacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred (o in this Security Instrument os the "Property”.

BORROWER COVENANTS that Borrower is lewfully acised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrences of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
curnbrances of record.

THIS SECURITY INSTRUMENT comnbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform scourity instrument covering real property.

UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charpes.  Borrower shall prompily pay when due the
priticipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Toxes and lasurance,  Subject to applicable law or t a written weiver by Leader, Borrower shall pay 1o
Lender on the day wuonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and nssessinenis which mey attain priority over this Security [nstrument 85 a Lien on the Property; (b} yearly leasehold
payments or ground terss on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly ficod in-
surance premiums, if any, 15j vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisisns of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Bscrow ltems.” Lendermay, <t any time, collect and hold Funds in an amount not to exceed the maximum amount &
lender for a federally related moscgrge loan way require for Borrower’s escrow accowat under the federal Real Estate
Settlement Procedures Act of 1973 83 amunded from tme to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless
another law that applies to the Funds sets.~(#53er amount, If so, Lender may, at any time, collect and hold Funds in sn
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimutes of expenditeres of future Esvenw Ttems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whos dzoosits are insured by a feders) agency, instumentality, or entity
(including Lender, if Lender is such an institution) ot in-»:v cederal Home Loan Bank. Lender shatl apply the Funds to pay
the Bscrow [tems. Lender may not charge Barrower for Yoldine and applying the Funds, annually anslyzing the escrow
accounl, or verifying the Escrow ftems, unless Lender pays [ocrower interest on the Funds and applicable law permits
Lender 1o make such a chargs. However, Lender may require Bor ow:r to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loari, usdess applicable law provides otherwise, Unless
an sgreement is made or applicable law requires interest to be paid, Lendor #21! not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writies, nowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 10 the Funds was made. The Funds are piedged as additional security for
all sums secured by this Security Instrument,

If the Funds held by Lender exceed the smounts permitted to be held by applicanie iaw, Lender shall account 1¢
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the ariouit of the Funda held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Benower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the
deficiency in no inore than tweive monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security {nstrument, Lender shall promptly refund to'B-rrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sucured by this Security Instrument.

3. Application of Paymenis.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens,  Bormrower shall pay sll taxes, assessments, charges, fines and impositions attributsble t the
Property which may aain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnirh to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument uniess Borrower: (n)
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ugreesl in w.riting to the payment of the obligation secured by the lien in o manner aceepusble fo Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lagal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the fiolder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any pant of the Property is subjact to 2 lien
which may atiain priority over this Security [nstrument, Lender may give Borrower & notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5, Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafer erected on the
Propenty insured against tess by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perieds that Lender requires,  The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld., [f Borrower fails to maintain coverage described above,
Lender may, at Lender's eption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance p dicies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have ¥is right i hold the policies and remewals. 1f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notics 1o the insurance car-
rier and Lender. Leidermay make proof of loss if not made promptly by Borrower.

Unless Lender =ud 2orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i¥'¢o restoration or repair is economically feasible and Lender's security is not lessened, I the
restoration or repair is not eecaouieelly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied te the sums secured by this Gecurity Instrument, whetiier or not then due, with any excess paid to Borrower, If
Borrower abandony the Property, Gi does not answer within 30 dayy & aotice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may ‘sodlectthe insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by thie Secuzitv Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agize ‘a writing, any application of proceeds to principal shall not eatend or
postpone the due date of the monthly payments referred tom/paragraphs 1 and 2 or change the amount o the payments,

If under paragraph 21 the Property is acquired by Lender, Barrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ¢+ Lerder ta the exteat of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Mainteaance and Protection o th: Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, snd use the Property as Borrower's prirdipe] residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Parower's principal residence for at least one
year afier the date of occupancy, uniess Lender otherwise agrees in writing, which consent shali not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's congol.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on £»-Property. Borrower shal] be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lend’s good faith judgment could
resitlt in forfeiture of the Property or otherwise materislly impair the lien created by this Seuiiity Instrument or Lender's
security interest. Borrower may cure such & default und reinstate, as provided in paragraph 1b, by uausing the action or
proceeding 1o be dismirsed with a ruling that, in Lender's good faith determination, precludes forfeiture of % Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lendec's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materialiy Jalse or inace
curate informaticn or statements to Lender (or failed to provide Lender with any material information) in connecd in with the
lnan evidenced by the Note, including, but not fimited to, representatians canceraing Borrower's occupancy of the Property
us & principal residence. if this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
lease, [f Borrower acquires fee title to the Property, the leasehold and the fee titie shall not mergs unless Lender agrees to
the merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fails to perforin the covenants and agreements con-
tained in this Security lastrument, or thece is » legal proczeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or tu enorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lenders rights in the Property. Lender's
acticns may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys’ fees and eatering on the Property Io make repairs.  Although Lender may take action under
this paragraph 7, Lender doey nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioanl debt of Borrower secured by this
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Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear intersst fom
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower request-
Ing payment.

8. Mortgage lusurance. U Lender requived tortgags insueance us a condition of making the foan secured by thir
Security lnstrument, Borrower shall pay the premiumys required to maintein the mofgage insmrance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the mortguge insurance previcusly in effect, ac a cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance praviously in effect, from an alternate momgage in-
surer spproved by Lender, If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lander
each month a sum equal to the yearly mortgage insurance premuom being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage
inturadce. Loss reserve payments may no [onger be required, at the option of Lender, if mortgags insurance coverage (it
the amount and for the period that Lender requires) provided by an insurer approved by Lender agaiu becomes available
and is obtxined. Rorraswer shall pay the promiuma required to maintain mortgage invurance it affect, or to provide & lvss
reserve, unfl thovequrement for mortgage insurance enads m accordance with any written agreement between Borrower
and Lender or appticable law,

9, Inspectiog. iiander or its agent may make reasonsble entries upon and inspeetions of the Property. Lender shall
@ve Rorrower notics at div‘aine of or prior to an inspectlon specifying reasonable cause for the inspection,

10. Condemauation. “(hi> proveeds of any award or cladm for damages, direct or conssquential, in conncetion with
any condemnation or other takilg o ~ny part of the Property, or for conveyanse in lieu of condemnation, are hereby assig:
oec and shall be paid to Lender,

In the ovent of a total taking wf . Froperty, the proceeds shall be anplied to the sums secured by tis Security
lastrument, whether or not then dug, with ary cazess pald to Borrower. In the evens of a partial taking of the Property in
which the fair market value of the Property inimediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately c2iorc the wking, unless Borrowar and Lender otherwise agres in writing,
the sums sccured by this Security Instrument shall Lo eouced by the amount of the proceeds multiplied by the follrwving
fraction: (3) the total amaunt of the sums seoured imuned ately Y~fore the taking, divided by () the fair market value of the
Property immedistely hefore the taking. Aay balance shall bs paid w0 Borrowsr. (n the event of 2 partial taking of the
Property in which the fair market vajue of the Property immed! e} before the taking ix less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender Otherwiss ayree in writing or tnlesg apploable haw
otherwise provides, the proceeds shall be applied to the sums secured by s Securty Iastrument whydiar or not the sums
are then due,

)f the Property is abandoned by Borrower, or if, after notice by Lender to Parnower that the condemnor offers to make
an awaid or vettde a claim for damages, Borrower fails to respond to Lender withiv, 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restorstion or repair of the Property or 1o the
sums seeuted by this Scourity Instrurent, whather or not then dus,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o prncipal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amout of such payments,

11, Borrower Mot Relessed; Forbearance By Lender Not a Waiver.  Extension of the tifae for peyment or modifica-
don of amortization of the sums securad by this Secunty Instrumant geanted by Lendee to any sucocsor i interest of
Borrower shall not operate 10 release the Uability of the criginal Borrower or Borrower's successors in intere e Lendss shall
not be required to commencs proceedings spuinst any succissor in interest or refuse 1o xtend tme for paymess £ vther-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o Borrower's suceessors in interest. Any forbearance by Lender in exercising any tight or vemedy shall not be a
waiver of or precluds the exercise of any right or remedy,

12. Suceessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants snd agreements of thiy
Security Instrument shall bind snd benetit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph [7. Borrower's covenants snd agreements shall be joint and several. Any Borrower who so-signs this Security
Instrument byt does not execute the Note: (a} 15 co-signing this Security Insirument only 10 mortgage, gramt asd convey that
Borrower's infecest in the Propersy under the terms of this Security Instrument; (b) is not personally obligated to pay the
suma secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1 exend, modify,
forhear or make sny accommodations with regand to the terms of tiis Security Instrument or the Note withous that
Borrower's consent.

13. Loan Charges,  [fthe loan secured by this Sccurity Instrument is subjectto a law which sets maximum loan
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charg;‘-s. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the perminted limits, then: (a) any such loan charge shail be reduced by the amount necessary to
reduce the charge to the permilted limit; and (b} any suras aleeady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, Uf a refund reduces principal, the reduction will be treated as a partial prepayment
withou! any prepuyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumient shall be given by delivering it or by mail- .
ing it by first class mail unless applicuble law requires use of another method, The notice shall be dir:cted to the Property .
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b given by first class
mail to Lender's address stated herein or any other address Lender designales by notice to Borrower, Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
puragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicabic Yaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the-conflicing provision. To this end the provisions of thiy Security Instrument and the Note are
declared to be severable

16, Borrower’s Copy. ~Rorrower yhafl be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Prope:iy or a Beneficia! Interest in Borrowelf all or any part of the Property or sny interest in it is
sold or transferred (or if a benzficid jaterest in Borrower is sold ot trunsferred and Borrower is not a natural person} without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this opticn as'i not be exercise:t by Lender if exercise is prohibited by federa! law as of the
date of thia Security Instruaent.

If Lender exercises this option, Lender st give Borrower notice of acceleration, The notice shall provide # period of
not 'eas than 30 days from the date the notice is de'ive,ed or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay thess st prior to the expiration of this period, Lender may invoke any
remedica permitted by this Security Instrument without furtacr notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meety cerliin conditions, Borrawer shall have the right to have enfor-
cement of this Security lizument discontinued at any dme prior i aiz earlier oft {a) 5 days {or such other period as sp-
plicable law may specify for reinstatement) before sale of the Properyy pursuant {0 uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Iust.unent. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrurierl and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pzys all expenses incurred in enforcing this
Security Instrument, including, but nct limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insrument, Lender's rights in Yie Propenty and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rewsiatzment by Borrower, this
Security lnstrument and the obligations secured hereby shall remain fully effective as if no acceieration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tograer with this Security
Instrument) may be sold cne or more times without prior notice to Borrower. A sale may result in a charge-in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrumsep’s There also
mey be one or mare changes of the Loan Servicer unrelated to a sule of the Note, [f there is a change of the Loay Servicer,
Borrower will be given written potice of the change in secordance with paragraph 14 above and applicable law. Thi: i tice
will state the name and address of the new Loan Servicer and the address to which paymeats should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substauces.  Borrower shall not cause or permit the presence, use, dispossl, storage, or release
of any Hazardous Substances oa or in the Property, Borrower shall not do, nor allaw anyene else to de, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-

ptoptiate to normal residential uses and to maintenance of the Property. U

Borrower shall prowptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any o]
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental c’\
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, ;\',

that any removal oy other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes shall
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promptly take all recoasaiy remmedial ackinns In sccordance with Bnvironmenial Law,

Az vyed I this parsgraph 20, *Hazardous Substances” ave those subsiances defined ma toxic or hazanious substan-
ces by Environmental Law and the follnwing substances: gasoline, kerasne, other flanmable o toxiu petroleum produets,
toxte pesticides and hesbicides, volatile solvents, materiale contalning asbeston ot formaldehyde and radionctive materialy,

As u3ed in this paragrsph 20, "Environmental Law" mesns federal Jawa and lawe of the jurindiction where the Property 1s fo-
calad that velate to heatth, rafety or environmental protection,

HON-UNIFORM COVEMANTS. Borrower and Lender further covenant and sgree as follows:

21, Acceleratlon; Remedles. Leader shal) ghve notice to Borrower prior to acveleration folewing Borrowes's breach of
nry corenne} or agreemen In this Securlly Instrument (but not prior do aceeterution under parngraph 17 unless applicnble
Jaw provides otherwice), The notlce shall sprelfy: (a) the defaully (h) the netton required io cure the defaulty (o) 2 dale, nat
less than 30 duys from the date the nolice is plven to Borrower, by which the defoult must be cured; and (d} thot fallure o
cuve the defanH on or before the date specified In the netlee mgy vesult In acceleration of the sums socured by thie Sscurity
Insiruwent, fore-‘oxure by judieln proceeding and sate of the Property. The nufice shall further inform Borrower of the right
o relnstate afier nerileratlon and the vipht to assert tn the forectosure proceeding the non-exlstence of x default or any
other difrnge of Borrower to nccelernifon and foréclosure. I the default br not cured on or before the dnle speeliled In the
nofice, Lender at ity optloa may require immedinte pryweal iz ful) of pll sums secured by this Security ingtrument without
further demnnd and may foroclnse thly Securily Instrument by Judieln) proceeding, Lender shall be entitled i colleet i) ex-
penses tocurred in pursuing the rrinedles provided in this paragraph 21, inclnding, but noet fimied to, rensonable atturueys’
fees and costs of title evidence,

12, Release. Upon payme:it of all sums secured by thiv Secerity Tnstenmont, Leader shatl relense this Sesurity
Insrruinent without charge to Borrower, Eorower shatl pay any recordation ensts,
33, Waiver of Homestend.  Borpwiver valven all 2ight of homestead exemption In the Property,
24, Ridera to this Security Instrumeniy: U one or more ridars are execuled hy Rorrower wnd yecorded together
with thias Seewrity Instrument, the envenanta and apyetrieaty of each such rider shall he lncorporsied Inta and zhall amend
mngd supplement the covenants and apreements of this Serirty Instrumen) ra if the rhder(s) were » part of this Securlty
Inatrusment,
{Check applicable hox{es)f _
Adpustable Rate Rider [j Condacintars Rldes u 1-£ Family Rider

U Crinduated Payment Rides Bﬂ Planned Unb Dcvalopment Rider E] Blweskly Payment Rider
U BMloon Kider [:] Rate Improvemerc Ruder L—_] Second Home Rider
D Other(y} {speeify]

BY SIGNING BELOW, Borrower acoepls and agrees (o the teyms and covenants »ontained In this Securlty tastument

and in any rider(s) executed by Borrower and recorded with it. —
/ " (Seal)
|4 N N KA -Boreower

(Seal)
Nonower

{Seal)

<Botrowar

/m pUWM (Senl)

APLAN JGNING SOLELY FOR  -Borrower
T“E’. PURPOSE OF AIVIHF ROMESTEAD

Inilinly Mé !:5 . Form 3014 9/90
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{Space Below This Line For Acknowledgment)

.
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STATT. OF ILLINOIS,CO0K County ss:

B s

L

|3 /U/u‘ A Notary Public in and for said county and state, do
herchy certify that MARVIN KAPLAN AND SUSAN KAPLAN
personally known to me to be the samo person{s) whose nsme(s) is/are subscribed to the foregoing instrument, appeared
before ine this day in person, and acknowlixiged that he/she/they signed and delivered tho said instrument as his/her

free amnl volumary act, for the uges and purposes therein set forth.

Given under my hand and official seal, this 18TH day of SEPTEMBER, 1993
SEMITITIIIINIININIININDY

% “OFFICIAL SEAL”
My Commission expires: % LINDA J. CIESIOLKA
' Wptary Public, State of 1llinois
1 My Tomimission Expires 09/22/9

This instrument was p y ;;»m»»‘:»»»»»:mzumm
GN MORTGAGE CORPORATION

6700 FALLBROOK AVENLE SUITE 293

WEST HILLS, CALIFORNIA 91207

[Te)
9]
LV
o
)
b
b
]

Form 3014  9/%0
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Loan No. 2147273

PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this28TH___day of SEPTEMBER, 1995
' and is incorporated into and shall b deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the
"Security {nstrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
GN MORTGAGE CORPORAT. WISCONSIN CORPORATION (the "Lender”)

= of the same date and covering the Property described in the Security Instrument and located at:
1112 GULF KEYS DRIVE, STREAMWOOD, ILLINOIS 60107-

[Propeny Addreas]
The Property includes, but is not limited to, a parcel of land improved with ¥ dwelling, together with other such parcels and
cenain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration®). Thc Property is a part of a planned unit development known as
SARASOTA TRAILS(

Jeare of Phanved Unit Bave hoprresil]

{the "PUD™). The Property 14sa includes Borrower’s interest in the homeowners nesociation or equivalent entity owning or
managing the common areas an< fe-ities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS.  In additios w the covenants and apreements mede in the Security instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD Obligationy.  Borrower shall prifons all of Borrower's obligations under the PUD’s Constituent Documents,
The "Constituent Documents® are the: (i) DeclarsSor (i) articles of incerporation, st instrument or any equivalent docu-
ment which creates the Owners Association; and (fis;-ary hy-laws or other rules or regulations of the Owners Association,
Borrower shall promptly pay, when due, ali dues and assessranes imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior-maintains, with a geaerally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactorv to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requircs, ‘acluding fire and hazards included within the term
"axtended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the mvntdy payment to Lender of the yearly preminm
installments for hazard insurance on the Property; and

{ti} Borrower's obligation under Uniform Covenant 5 to maintain hazard lnsivance coverage on the Property is
deemedd satisfied to the extent that the required coverage is provided by the Owners Aszocistion policy.

Borrower shall give Lender prompt notice of any lapse it required hazard insurance coverage provided by ihe master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair filowing a foss to the
Property, or (o cormmon areas and facilities of the PUD, any proceeds payable to Borrower are hecely assigned and shall
be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security instrument, witl any excess paid
to Borrower.

C. Publie Lisbility Insurance, Borrower shall lake such actions as may be ressonable to insure Bt ips Owners
Assaciation maintains & public liability insurance policy acceptable in form, amount, and extent of coverage to Lencer,

D. Condemuation. The proceeds of any award or cluim for damages, direct or consequential, payable to Borvower in
connection with any coidemnation or other taking of all or any part of the Property or the common areas and faciliti= s of the
PUD, or for any conve;ance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice 10 Lender and with Lender’s prior written
corsent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the cass
of substantinl d2struction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” .f the provision is for the express benefit of
Lender;

(iii) termination of professional menagement and assumption of self-menagement of the Owners Association; or

MULTISTATE PUD RIDERingle Family- Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GO0DDB12
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(iv) aay action which would have the effect of rendering the publie lishility insurance coverage meintained by
the Owners Assnciation unacceptzble 1o Lender.

F. Remedies,  If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbucsed by Lender under this parsgraph F shall become additional debt of Borrower secured by the Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

LE

payment.
BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this PUD Rider,

(Seal)
-Borrower

{Seal
-"Borrowlr

(Seal)
-Borrower

{Seal)
-Borrower

s

s
LA §]
-3
s
™
™
¥

Lt
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