PHEPAREDBYLJ NOEFICIAL CO PY

AFTER RECORDING MAIL TO:

MANT TTTTR CmavyY

=
JOREAT WESTERN BANK
{').0. 80X 82356

95702305

Fons RECORDIHG
[T R IS ERA R ER BT
PRV #—-9S~-FO2305 B
Cis, LOUHTY KECORDER

iz hi

SPACE ABOVE THIS LINE FOR RECORDING DATA

COUNTY CODE: 016 j /'7%)
MORTGAGE OFFICE NUMBER: 254
i

ADJUSTABLE INTEREST RATE MORTGAGE LCAN NO.: 1-707734-0

THIS MORTGAGE ["Security Jistrument”) Is given cn September 29, 1995
The mortgagor Is
AHTHUFLGE&Q AND BOGUMILA GGRA, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to
* GREAT WESTERN MORTGAGE CORPORATION, & PcLAWARE CORPORATION

- which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
* . address is
. 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSZd) AND 00/100
. Dollars {U.S. $116,000.00 ). This debt is evidenced by Grirower's note dated the same date as this
Security Instrumant {"Note"), which provides for monthly payment:; with the full dabt, if not paid earlier, due
and payable on  November 1, 2025 . This Security Instrument secures to Lender: {a) the repayment of the
dabt evidenced by the Note, with interest, and all renewals extensions.ans medifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to rrotect the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agreements viader this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and Scnvey to Lender the following
described property located In CO0K County, lllinois: =,
LOT 70 IN THE MEADOWS PHASE 1, BEING A SUBDIVISION OF PARY UF TIE :
SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 8 EAST O
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PINTAX ID:  06-24-315-002
which has the address of 205 RIS DRIVE

STREAMWOOD
Hlinois 60107 {"Property Address");

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also
be coverad by this Security Instrument. All of the foregoing is refarred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjact to any encumbrances of record, _ :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covanants
with limited variations by jurisdiction to constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant ancl agree as follows: :

1. Paymsent of Principal and Interest; Prepayment and Late Charges, Borrower shell promptly pay when
duse tha principal of and interest on the debt evidencved by lhe Note and any prepay:nent and late charges due
under tha Note, .

2. Funds for Taxss and Insurance. Subject to spphcable law or to 8 wnttan waivar by Lender, Borrower
shall pay to Lender on ths day monthly payments are due nder the Note, until the Note is paid in full, a sum -
{"Funds”) for: {e} yearly taxes and assessments. which méy attain priority over this Security Instrument as &
iien on the Property; (b) yearly leasehold payments ar grounil rents on the Property, f any; (c) yearly hazard or
property Insurance premiums; [(d) yearly flood insurance premiums, if any; (e} ysarly mortgage insurance
premiums, if any; and (f} any sums payable by Borrowerito Lender, In accordan:e with tho provisions of
Paragraph 8, in lieu of the payment of mortgega Insurance mramiums These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amoufit not to excead the meximum amount & lender for
a federally related mortgage loan may require for Borrowei's escrow account undsr the federal Real Estate
Settlement Procedures Act of 1974 as amended trom tima to time, 12 U.S.C. § 2801 et seq. ("RESPA"),
unfass another law that epplies to the Funds sets a lesser aqwunt if 50, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. liendar may estimate the emount of Funds due on
the basis of current data and reasonable est;mates of expendltures of future Escn;w ltems or otherwise in
eccordance with aodlicable law.

The Funds shal’‘be heid in an institution whose deposlts are msured by a federnl agency, ms’rumantahw.
or entity (including 'erder, if Lender is such sn Institution) ‘or in any Federal Home Loan Bank. Lender shalf
apply the Funds to pay «hit Escrow Items. Lander may not charge Borrower for holding and applying the Funds,
annuglly analyzing the esc.aw account, or verifying the Escroi Items, unless Lender pays Borrower interest on
the Funds and applicable law germits Lender to make siich a dharga However, Lender may raquire Borrower 1o
pay a one-time charge for andnviependent real estate tax reporting service used by l.ender in connection with
this loan, unless applicable | provides otherwige, Unless @n agreement is made ur applicabie law requires
interest to be paid, Lender shall (ot ba required to pay Barrower any interest o1 earnings on the Funds.
Borrowar and Lender may agree in wriing, howsver, that interest shall be paid on thi Funds. Lender shall give
to Borrower, without charge, an annuel nccounting of the Funds, showing credits and debits to the Funds and
the purpose for which sach debit to the Sunts was mada. Th;a Funds are pledged as additional security for all
sums sacured by this Sacurity instrument,

If the Funds held by Lender exceed the ‘arcunts permnited to be held by applicable law, Lender shalt .
account to Borrower for the excess Funds in ‘a:cordance \T'ith the roquirements of applicable law. If the
amount of the Funds held by Lender at any time-is rot sufficlent to pay the Escrow Items when due, Lender

may so notify Borrower in writing, and, in such casa Borrowir shall pay to Lender the amount necessary to

make up the daficiency. Borrower shall make up the de‘iciancy in no more than twelve ronthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Secuity instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lerdar shall acquire or sel! the Property, Lender,
prior to the acquas:tlon or sale of the Property, shail apply any Fu»us held by Lender at the time of acquisition
or sale a5 a cradit ageinst the sums secured by thig Security Instrumerit,

3. Application of Payments. Unless applicable law provides othorwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under Paragraph 2; third, to mterest due; fourth, to princizal due; and last, to eny late
charges due under the Note.

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributoble

to the Property which may attain priority over this Security Instrument, and leaseho!d payments or ground
rents, if any. Borrowar shall pay these obllgations in the manner provided in Paragrag v 2 or If not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrovear shall promptly
4urnish to Lender all notices of amaounts to be paid under this paragraph. if Borrowar muk~zs these payments
“directly. Borrower shall promptly furnish to Lender receipis evidencing the payments,

" Borrower shall promptly discharge any fien "'which -has priority over this Security initriment unless
“Borrower; (a} agrees in writing 1¢ the payment of the oblrgatlon sacured by the lien in @ manner acceptable 1o
" Lender; (b) contasts in good faith the lien by, or defands against enforcement of the lien in, legal proceedings !
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) sacures from the holder of
the lien an agreement satisfactory to Lender subordinating tha lien to this Security Instrumaent. If Landar
determines that any part of the Property is subject to a lien which- may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 deys of the giving of natice. i

5. Hazard or Property Insurance. Borrower shall keep the improvements now emting or hereatter erected
on the Property insured against loss by fire, hazards included within the term “exteyded coverage™ and any
other hazards, including floods or flooding, for ‘'which Lender requires_insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance cartier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shali not biy unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's uption, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage
clause. Lander shali have tha right to hald thae policies and renewals. If Lender requires, Borrower shall
promptiy giva to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall
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{giva profpt notics to the insurance carrier and Lender. Lender may make proof of foss if not made promptly by
~Borrower,
% Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration
Jor repalr of the Propeity damaged, i the restoration or repair is sconomically feasible and Lender’'s sacurity is
{‘not lessened. If the restoration or repair is not economically faasible or Lender’s security would be lessened.
+“the insurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
—~tue, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lander that the Insurance carrier has offered to sattle a claim, then Lender may collect tha
insurance proceeds. Lander may use the proceeds to repair or restore the Property or to pay sums securad by
this Security Instrumaent, whather or not then due. The 3Q-day period will begin when the notice is glven.

Unless Lander and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |f under Paragraph 21 the Property is acguired by Lender, Borrower’s right to any
Insurance policies and proceeds resulting from damage 10 the Property priar to the acquisition shall pass to
Lander to the extent of the sums secured by this Security Instrument immadiately prior to the acquisition,

6. Occupan.y, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leageholds. Borrowvar shall occupy, establish, and use the Property as Borrawer’'s principal residence within
sixty days after lie-axecution of this Security Instrument and shall continue to occupy the Froperty as
Borrower’s principa. rasidence for gt least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizn nonsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower ¢ control. Borrowsr shall not destroy, damage or impair the Property, allow the
Proparty to deteriorate, or commit waste on the Property. Barrowasr shall be in detault if any forfeiture sction
or praceeding, whether civil or 2riminal, is begun that in Lender’s good falth judgment could result in forfeiture
of the Property or otherwise materizy Impair the lien created by this Securlty Instrument or Lender's security
intarest. Borrower may cure such t duf-lt and reinstate, as provided in Paragraph 18, by causing 1he action or
proceeding tc be dismiszed with a ruiing that, in Lender's good faith determination, preciudes forfeiture of the
Borrower’s interast in the Property or otner .naterial impairment of the lien created by this Security Instrument
or Lendar’s security interast, Borrowser shall aiso be in defauit if Borrower, during the loan application process,
gave matarially false or inaccurate infaormaizsur statements to Lender (or failed to provide Lender with any

" material information) in connection with the-‘oun evidenced by the Note, including, but not limited to,
- ropreagntations concerning Borrower's occupancy of the Property as a principal residence. |f this Security.
- Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires

© - fae title to the Property, the leasghcld and the fee tivie 2hall not merge unless Lender agrees to the merger in

. writing.

7. Protection of Lender’'s Rights in the Property. \f ‘Porrower falls to perform the covenants and
agresments contained in this Security Instrument, or thers Is 7 lnga! procesding that may significantly affect
Lender’s rights in the Property {such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for-whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lendar’'s actions miy irclude payirg any sums secured by a
lien which has priority over this Security Instrument, appsaaring in couit; naving reasonable attornsys’ fees and
entering on the Property to make repairs. Although Lender may take acGtinn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paregraph 7 shell becoms additional debt of Borrower
secured by this Sscurity Instrument. Unless Borrower and Lender agree to othor terms of payment, these
amounts shall bear interest from the dgate of disbursement at the Note rate and shall Le payable, with interest,
upon natice from Lender to Borrower requesting paymarit.

8. Mortgage Insurance. |f Lender required mortgage insurance as & condition of makix3 the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the meitzage insurance in
affect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceacas ia be in effact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to. ine mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrowar of the mortgage
insurance previously in effect, frum an alternate mortgage insurer approved by Lender. If substantially )
equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a surn equal
te one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance ¢overage
japsed or ceased to be in eftect. Lender will accept, use and retein these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance covarage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
martgage insurance in affect, or to provide a lass reserve, until tha requirement for mortgage Insurance ends in
accordance with any written agreament betwean Borrower and Lender or applicable faw,

9. Inapection. Lender or its agent may make reasoneable entrias upon and inspections of the Property.
Lender ishall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the |
inspection,

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection
with any condemnnation or other taking of any part of the Property, or for conveyance in leu of condemnation,
are hereby assigned and shall be paid to Lender,
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In the event of & total taking of the Property, the proceeds shail be applied to the sums secured by‘thls
Security Instrument whether or not then due, with any excess paid to Borrowsr, In the event of a partial taking
of the Property in which the fair market valug of the Property immadiately before the taking is equal to or
greater than the amount of the sums cecured by this Security Instrument Immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced
by the amount of the proceeds multiplied hy the following fraction: (a} the total amount of the sums secured
immediately before the taking, divided by (b) tha fair market value of the Properly immadiately before the
taking. Any balance shall be paid to Borrower. In the avent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immadiately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. ‘ '

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnar
offers to make an award or settle & claim for dameges, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is autherized to collect and apply the proceeds, at its option, either ic
:!estoration or repair of tha Property or to the sums secured by this Security Instrument, whether or not then

ue, '

Unless Lendar and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shell not
axtend of postipone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payrents.

11. Borrower Mu Fsleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of smoltizurisn of the sums secured by this Security [nstrument granted by lLendsr to any
successor in intarest of Bor cwver shalt not operate to release the liability of tha ariginal Borrower or Borrower's
succassors in interest. Lenger shall not be required to commence proceedings against any successor in interest
or refuse to extend time for prayinent or otherwise modify amortization of the sums secured by this Security

- Instrument by reason of any dema;al, made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising eiy right or remedy shall not be a waiver of or preclude the exarcise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Sevearal Lisbllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and Lenafit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowe('s covenants and agreements shell be joint and several, Any .
Borrower who co-signs this Security Instruma:r et does not axecute the Note: (8} is co-signing this Security
Instrument only to mortgage, grant and convey 18t Porrower's interest in the Property under the terms of this
Security Instrument; (k) is not personally obligatod 0 pay the sums secured by this Security instrument; &nd
{c) aprees that Lender and any other Borrower may) agree to extend, modify, forbear or make eny
accommodations with regard to the terms of this Secudly Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Inst/vinant is subject to a laww which sets maximum
loan charges, and that law is finally interpreted so that the inierest ot other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, tiwn: (a) any such loan charge shell be
reduced by the amount necessary to reduce the charge to the pormivrad limit; and (b) any surns airsady
collscted from Borrower which exceaded permitted fimits will be refundar’ to Borrower, Lander may choose to
make this refund by reducing the principal owed under the Note or by ms*ing 8 direct payment "o Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepzment without ary prepayment
charge under the Note, _

14, Notices, Any notice to Borrower providad for in this Security instrument <hall hs givan by delivering it
or by mailing it by first class maii unless appticable law requires use of another mathod, The natice shall be
directed to the Property Address or any other address Borrower designates by notice ¢ Lander, Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any ncbar address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrumant shait Ge deemed to have
been given to Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall rot affect other provisions of this
Security Instrument or the Note which can ba given effect without the conflicting provision. To this end the
provigions of this Security Instrumant and the Note are declarad 10 be severable.

16, Borrowsr's Copy. Borrower shell be given one conformed copy of the Note and of this Security
Olnstrumem. , :
<t V7. Transfor of the Property or a Beneficial interest in Borrower. If ail or any part ot the Property or any
" #ginterest in it is sold or transterred (or it a beneficial interes: in Barrower is sold or transforred and Borrower is
r.&not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
e Rayment in full of all sums secured by this Security Instrument. However, this opticn shall not be exercised by
ender if exercise is prohibited by federal law as of the dats of this Security Instrument,

'
-

o)
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Loan No.: 1-707734-0
z; If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
‘rpariod of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay
izsl! sums sacured by this Security instrument. i Borrower fails to pay these sums prior to the expiration of this
,parnod Lander may invoke any remedies parmitted by this Security Instrument without further notice or
“demand on Borrower.
;; 18. Borrower’s Right to Reinstate, If Borrower mests certain conditions, Borrower shall have the right to
hava enforcement of this Security Instrument discontinued at any time prior to the eariier of: {a) 5 days (or
“such other period as applicable law may spacify for reinstatement) before sale of the Property pursuant to any
power of sale contalned in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrower: [a) pays Lender all sums which than would be due under this
Security Instrument and tha Nota as it no accelerstion had occurred; (b) cures any default of any other
covenants of agresments; (c) pays all expensas incurred in enforcing this Security Instrument, including, but
net limited to, resconable attorneys’ fees; and [d) takes such action as lLender may reasonebly require to
assure that the Yien.of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secursd by this Security Instrument shal) continue unchanged. Upon reinstatement by Borrower,
this Security Instrument pnd the ooligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawevar, this rigkt to reinstate shall not apply in the case af acceleration under Paragraph 17,

19, Sale of Note; Chanoy 2f Loan Servicer, Tha Note or a partial interest in the Note [together with this
Security Instrument) may be sic’ one or mora times without prior notice to Borrower. A sale may result in a
change in the entity {known as{ne "Loan Servicer") that collects monthly payments due under the Note and
this Security tnstrument. There alsc mev-be one or more changes of the Loan Servicer unrelated to a sale of
the Note, if there is a change of the/Loan Servicer, Borrower will be given written notice of the change in
sccordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whiciypeyments should be mada. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nir--cause or permit the presence, use, disposal, storage, or

“release of any Hazardous Substances on or in the Fropsiiyv. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation o! anv Environmental Law, The preceding two sentences

" - shall not apply to the prasence, use, or storage on the Prrperty of small quantities of Hazardous Substances

that are generally recognized to be appropriate to normal rasizential uses und to maintenance of the Property.

Borrower shall promptly give Lender written natice of any iivastigation, claim, demand, lawsuit or other
action by any govarnmental or regulatory agency or private pa'ty involving the Property and any Hazardous
Substance or Environmental Law of which Borrowar has actual kiowleZga. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other (emeriiation of any Hazardous Substancs
affecting the Property is necessary, Borrower shall promptly take all necassery remedial actions In accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are thoze substances cafined as toxic or hazerdous
substeances by Environmental Law and the following substances: gasoline, keros2ine, other flammable or toxic
petroléum products, toxic paesticides and herbicides, volatile solvents, materials ‘cuntaining asbestos or
formaldehyde, and radioactive materlals. As used in this Paragraph 20, "Environmentz! Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safeiy or environmental
protection,

NON-UNIFORM COVENANTS, Borrowar and Lender further covanant and agree as follows:

21, Accelaration; Ramedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant ar agreemant in this Security Instrument [but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise}. The notice shall sperify: {a) the default; (b} the action requirad to
cure default; {c} a dats, not less than 30 days from the date the notice is given to Borrower, by which the
default muat be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in accelaration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notlce shail further inform Borrower of tha right to reinstate after accelaration and the:
right ta aszart in the foreciosure procesding the non-axistence of a default or any otiar defanse of Borrower to (s
accaleration and foreclosure. if the default is not cured on or before tha date specified in the notice, Lender at ¢
its option may require immediate payment in full of ail sums secured by this Security Instrumant without\'f’
further demand and may foreclose this Sacurity Instrument by judicial proceeding. Lender shall be entitled to N
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, inciuding, but not llmltéd‘;,;

to, reasonable attornsys’ fees and costs of titls evidences. Form 3074 9/80 (page 5 of 6 pages) 8
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22, Releasa. Upcn payment of all sums sacured by this Security Instrument, Lender shall release ‘this

Security Instrument to Borrower, Borrower shall pay any recordation costs, Lendet rnay charge Borrower & fea

for releasing this Security Instrument, but only it the fee is paid to a third party for setvices rendered and the
charging of the fea is parmitted under applicable faw.

23. Waiver of Homestenad. Borrower waives ajl right of homestead exemption in the Property,

24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be incorporated
into and shall amend and supplement tha covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security instrument. {Check applicabte linei{s}

X Adjustable Rate Atder ) Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannad Unit Development Rider " Biweekly Payment Rider
Balloon Rider Rate Improvemant Rider ~ Second Home Rider

Otheris) Ispecify]

BY SIGNING 8ELOW, Borrower accepts and agrees to the terms and covenants rontained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it.

Witnesses: )
{///
1
")\"\- {Seal)

ARTHUR GORA --Barrawear

4%5’220[* é/f’f (Seal)

BGGUM/VA ‘GORA --Borrower

{Seal}
--Borrower

{Seal)
--Borrower

{Space Balow This Line For Acknowledgm~ot]
A

State of linois, \ ("im'*(’ County ss:

I, —TUL Lmtg{uwal . A Notary Public in
and for said county Qnd state, do hereby certify that 1} UM /QCW\{ } J&lf)g,a " m ;J(ubk

personally known to me to ba the same person(3) whose name(s) subscnbed to the frregoing instrument,
appeaared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the
uses and purposes therain set forth,

. - -
Given under my hand and official seal, this A9 day of / ¢ i) tm(ftt ( ¢

‘ /7
b 99 /f . wﬁ'{)’j;

My Commission expires:
Notary Public

llOFFf(‘rAf

This instrument was prepared by; SEAL™

*RES 3/16/9¢
SCHAUMBURG, IL 60173 NSRS
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
Loan No.: 1-707734-0 ARM L60

THIS ADJUSTABLE #ATE RIDER dated Septembar 29, 1995 changes and adds to the Mortgage,
Deed of Trust, or Swrurity Deed (the "Security Instrument”) | signed this day. The Security
Instrument secures my NoOte (the "Note"} to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"), siso signed this day, and covers my property as described in the Sacurity Instrument
and focated at:
205 RIS DRIVE

STREAMWOOD, IiL 60107
{Propirty Address)

ATTENTION: fHE NOTE CONTAINS PROVISIUES ALLOWING FOR ADJUSTMENTS TO MY
INTEKEST RATE AND MY MONTHLY INSTALLMENY, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST 1 MUST PAY AND HAS THE POTENYIAL FOR NEGATIVE AMORTIZATION.

The arnount of my scheduled monthly instaliment couid be!uss thean the amount raquired to pay the
interest due after a rate adjustment for that instaliment period. (f su, the Note Holder will subtract
the amount af my scheduled monthly instaliment from the amount 5{ interast that )} owe for that
month and will add the difference to the outstanding principal balancs #{ my loan. This occurrence

is known as negative amortization. This unpaid interest is called “deferre initurest.” Under the Note,

| must pay interest on the amount added to the principat balance et the sene rate of interest | am
required to pay on the outstanding loan balance each month. :

INTEREST RATE AND MONTHLY IN T ALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments as follaws:
Initial Interest Rate 7.500% First Interest Rate Adjustment Dste November 1, 2700
Initial Monthly instaliment $811.08

First installment Due Date December 1, 1995 Instaliment Due Date 1st

Maturity Date November 1, 2025 First Instaliment Adjustment Date  Decamber 1, 2000
Minimum Rate® 7.000% Meximum Rata* 12.950%

Rate Differential 2. 600

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d}.
QFISBROA (R1AY)

COTZ0LSE




1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. .

" {b} Celculation of A

- g8H02305

L]
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(a) Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate
Adjustment Date {shown on the front of this Rider) 'and on every instaliment Due Date thereafter.
{b)’ The Index. Beginning with the Firat Interest Rats Adjustment Date, .

my interest rate will be based on an Index. Tha "Index” is' the Tweive Month Average of
One-Month LIBOR as published each month by the Federal National Morigage - Associstion

" ("FNMA"). If the !ndex is no Jonger published, then the Note Holder may select 8 comparable

alternate index to permit interest rate adjustments and such comparable aiternate index shall then
be the "Index.” The "Current Index" shali mesn each update of the Index published bY FNMA by
the Iast business day of each manth as of 11:00 a.m. esstern standard time and shall represent
the sum of that month’s and the preceding aleven (11} months’ Cne-Menth LIBOR rates as

published ty FNMA, divided by twelve and rounded upwards to the third decimal place.

(¢! Celculation of Adjustment. The Note: Holder will determine esch adjusted intorest rate by
adding the Rate Differentisl ‘sbown on the front of this Rider) to the most recently . published

" Current Index. The sum of thv, Current Index and the Rate Differential is the interest ratz that will

apply to my loan until the next monih’s interest rate adjustment. . . .
The Note Holder may choose not to increese m»ﬁmterest rate even if an increase is perinitted
vocause of an increase in the Current 'ndéx. The Note Holder is net required to give me advance
notice of interest rate adjustments, _ _ .
{d) Limits on Interest Rate Adjustmeni=. Tae interest rate | am raquired to pay during the term of
this foan will not be grester than the Max'mum Rate nor less than the Minimum Rate {shown on
the front of this Rider}, unless the property securing this loan is sold. and the loan is essumed.
Sale of the property and assumption of my loan require the Note Holder’'s consipnt. .

If the property is sold and my loan is assumed. the. Note Holder may adjust the Maximum Rate
up to five parcentage points (5.0%) abiove tie intarest rate in effect on the date of the
assumption. The Note Holder may also adjust the-wtnimum Rate up to five percentage points
{5.0%]) below the interest rate in effect on the date ~f the assumption. The Note Hoider may

. incresse or decrease the Maximum Rate snd the Miniriu'n Rate sach time thn propern is sol
{

and the loan is azsumed. The Note Holder, however, may choode not to edjust the rimum
Rate or Minimum Rata each time the property is sold and the ioan is assumed. The Note Hulder's
choice whether to adjust the Maximum of Minimum Fates will & made at the time the Note
Holder consents to the sale and assumption. : '

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INST ALIMENT,

{a) Adjustment Dates. My monthly installment wiii bo adjustcd ‘an the First Instefiment
Adjustment Date (shown on the front of this Rider) and annually thereafter. The date the
instaliment will be adjusted is calied the “Instaliment Adjustment Date".
dlustmenta.‘[he new instaliment will be calculated app:oxlr:'.:stqlr 60
deys prior to the Installment Adjustment Date. The first instaliment adjustment viill be calculated
by using an Interest rate equal to the sum of the Current Index publishad immedtzaly prior to the
time of the review plus the Rate Differential shown on the frant of this Rider ‘(t* interast rate
used shall not be less than the "Minimum Rate” or more than the "Maximum Rute’ ax defined in
this Rider}, and the loan balance which would be owing on the [nstaliment Adjustmant Date if all

ragularly scheduled instaiiments are made. The new instaliment will be an emount which would

ba sufficient to repay the loan balance used in the calculation over the remaining term of the loan

at the new interest rata, in substantially 2gque! instaliments. After the first installiment adjustment,

future incstallment adjustments will be calculated as described {in this paragraph, except the
interest rate in effact at the time of review will be used for thosa instailment adju ?tmanta.

(c) Limitation on Adjustments to the Monthly Insteliment. The ifcreases and tacreases which
occur to the monthly installment on the (nstaflment Adjustment Date will not exceed 7 1/2% of
the previous monthly installment except on the - fiith (5th . anniveraary of the First

instaliment Due Data, and on each fifti {5th) annivorsary during the remaining tarm of the loan.
Cn the fitth (51h) anniversary, and each fifth (bth) anniversary following, the increases
or decreases to the monthly instaliment may exceed 7 1/2% of the pravious instalimant amount
;fd}het caic:;lanon of installment adjustment described in Section 2(b) would result in a greater
-adjustment, : - o
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ADDITIONAL COVENANTS. In addition to the covenants and agresments made In the Security
instrument, Borrower and Lender further covenant and agree as follows:
A. TRANSFER OF THE PROPEATY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 o7 the Security Instrumant is amended to read as follows:

{The Note Holdar is called the “Lender;” | am called the "Borrower.") :

17. LENDER'S CONSENT REQUIRED, Lender may declare sl sums secured hereby immediately

due and payable within 30 days efter such declaration except as expressly limited by law, if
Borrower without Lender's prior written consent: {a} sells, conveys, contracts to sell, alienates
ar further encumbers all or any part of the ropertr; or {b) leases 8l or any part of the property
for a term, togetner with all exercisable options, of & years or mora; or (c} leases all or any part
of the property and, in connection with such lease, grants the lesses an option ta purchase &l
or any prv of the property; or {d) suffers the title or any interest in the property to be divested,
whether vomntarily or involuntarily; or {e) changes or permits to be changed the character or
use of the procerty; or {§) Is a partnership and any of the general partners’ interests in the
partnership ‘aru . transferrad or assigned whether voluntarily or involuntarlly; or (g) is a
corporation wicth fewer than 100 stockholders at the date of execution of this Security
instrument and mors than 10% of its capital stock is sold, transferred or assigned during a
1 2-manth pariad.
B. FUNDS FOR TAXES 2l INSURANCE :
The third sentence ir t+g sacond paragraph of Unifarm Covenant 2 of the Security Instrument is
amended to read as follows: Lender mey not charge for holding and applying. the Funds,
analyzing the account or v&iifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law peinits Lender to make such a charge, provided, howsver, that
Lender may impase upon Borrower at closing a fae to compensate a third party who shall be
responsible for the menitoring ani rayment of real estate taxes without thereby bescoming
obligated to pay Borrower interast o tae Finds.
C. OCCUPANCY AGREEMENT
It Borrower was requirec to execute an (.ccunancy Agreement as 8 condition for obtaining the
ioan secured by this Security instrument, tho terms of the Occupancy Agreement, including the
rovisions which make a viclation of its tarms an event of default under this Security
nstrument, are incorporated herein by this referarce,

SIGNATURES OF BORROWEF.s:
{Please sign your name exactly as it appears below.)

BY SIGNING BELOW,
o tarms and covenants in this Adjus’ahie Rate Rider.

-

| accapt end agrea to
] 8

- e
by

31

20456

.
4y
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